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MORTGAGE

— 90 THISMORTGAGE ("Sccumylmlrunuul")tsgwcn on:
19

. The mortgagor is 'GEORGE -C WILAMOWSKI and
AN: UNDIVIDED 75% 'INTEREST AND JOHN S,

NOVEMBER' 28TH

JILL M WILAMOWSKI, HUSBAND: AND WIFE, ASaTO
WILAMOWSK1 AS TO! AN: UNDIVIDED 25% INTEREST

("Borrowcr.").
This Security. Instrument is givento PEOPLESBANK, A 'Federal Savings Bank
' , whichiis organized-and existing .,
under.the laws ofi _ THEAUNITED®STATES vand whoseaddress is
9204 1COLUMBIA ., AVENUE MUNSTER,. INt46321’ (""Lender").
Borrower owes Lender the:principal sumofs =~

'IWENI'Y-FWR’ 'IHQJSAND SEVENUHUM)RED AND‘ 00/ 100
“A"n-n 11 Q S
datedithe same date as

LNOLE e W ICH PIOVIGRS 1 0T:( »‘\Wl(h the full debﬂ if: not
paid’carlier,due and!p: %&lﬁ%ﬁ 18 ’

This SecuritylInstrument’
secures toLendér: (a)

n ¢ Note,.w t. renewalsextensions and}
:modifications; (b) thej; G é rparagr rotectithe security,ofithis
Sccurity!lnstrumcm-m ance 0 ; orrowcr s covcnants an grccmcn #Security/Instrument and
{tlié' Note. For this purposc, ! tpd'qle,:byz owingidescribed property.
located in* LAKE% the Lake County Recorder! Countylndiana:
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ROISIAID ‘m\ftqm

LOT'9, BLOCK 24, SUBDTVISION OF TH:'WEST 3/7TH OF THE |
SOUTHWEST QUARTER' OF 'SECTTON/29,, TONNSHIR 37 \ORTH;. 2
RANGE?9“WEST OF*THE 2NDHPyM, ,. LYINGI SOUTH {OF  GHICAGO!

AVENUE, IN THECIT" OF“EAST CHICAGO, »)SHGWY ha PLAT
BOOK 2; PAGE 41, T [AKE GOUNTY, INDI.ANA

s

330800\ 3q6u
g ¥

——
~

s
%4

. . - - - . . f.“: e . who A .._.,m':_.::.. s - ’[':ﬁ‘f’:

‘which has the address.of "819"”5‘.‘9 “AVENUE
\

[Street]} !
Sndianns 46312

oy "
“Property Address}’);
[2ip Code) ( perty )

Foct ek Wi all the improvements now or hereafter erected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and- all: fixtures now. or

hereatter a part of the property Al replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing i referred toom this Security Instrument as the “Property.”

BORROWI R COVINANTS that Borrower is lawfully scised of-the estate ‘hereby conveyed and has the right-to
mortgage, grant and consey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower wartants and will defend generally thie title to the ‘Property against- all claims and-demands, subject: to any O’D
encumbrances of recond.

THIN SECERITY INSTRUMENT combines uniform covenants for nationaleuse and non-uniform covenants with \) /<
limmnteed vanintions by juosdiction to constitute a uniform security instrument covering: real'property. \
INDIANA tungle bamay <ENMA/FHLMC UNIFORM INSTRUMENT

"
Form- 3015, 12/83 U/
Form YHT0 smiy

10 REOROER CALL GREAT LAKES BUSHVESS FORMS #iC
USA 1.800 2830209 + WA 1 800398 2643 « Far 6165 243 0335
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24.700,00% " y-This 4288 3 o3 idenced by. Borrower.snotc 3 g




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1; Payment of Principaltand Intcrest; Prepaymerit aiid!Late'Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2; ;Funds for-Taxes and'Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on:the day monthly.payments are due under the Note, until the Note is paid in full, o sim (*Funds™) equal to
.one-twealfth of: (a)syearly taxes and assessments which may attain: priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) 'yearly
mortgage insurance premiums; if any. These items are called="escrow items.” Lender may estimate the Funds due on the
‘basis of current data andireasonable estimates of future escrow items. ,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is sueh wi institution). Lender shall apply the Funds to pay the escrow:items.
Lender. may not charge for holding and applying the Funds, analy 2ing the account or verifying the escrow items, unless
Eender.pays Borrower interest on the Funds and applicable Jaw perntits Lender to make such a charge. Borrower and
Liendersmay agree in-writing that interest- shull be paid on the ilFunds. Unless an agreement: is made orsapplicable law
requires-interest:1o bepaid, Lender shall not besrequiredito pay- Borrower any.interest or earnings-onthe Funds. Lender
shalligive to'Borrower;without:charge, an annual accounting ofthe Funds showing credits and'debits toithe Funds and the:

“4e piarpose 0 whicli'each debit to the'Funds was made. The Funds are plédged as additional sécurityfor:the siims secured by

this Security. Instrument, . N :

_ilfthe-amount:of-the Funds held by Lender, together. wifliilie iture monitlily. payiiients oftFunds payable prior.to
the;duie dates ofithe escrow. items, shall exceed the amount-requiredito pay.the éscrow itefiis whiéh due, thieiéxcess shall be,
abBorrower's option, citherspromptly, repaid to Borrower. or.creditedto:Borrower.on monthlyypayments of Filids. Ifithe
amount of tﬁg‘ﬁ{lpgslhg!diby,Lcndcr is not:sufficientitojpay the escrow-ftemswhen due, Borrdwer.shall{pp'yrt()'i'l{e‘n‘dér,any'
amount necessary.to make upithe deficiency.in one or-more payments as required by Lender,

p gpog’pa?;{n‘éiihin!full of allisums secured by:this:Security Instrument; Lender.shall protiptly réfund to Borrower
-y Fuidsihieldiby, Lenidér.1f under. paragraph: 19 theraperty is sold or-ucquirediby. Lender, Lendér stiall apply, fio later
ithail immediatély. priorato the'sale of the Property or-its acquisition-bysLender, any. Funds heldby: Lefidei-at: théitime ofy
.application as a credit-againstithe sums secured by this Sceurity Instrument. )

3.. ‘Appliciitionof Fayments; iUnless applicable law provides otherwise, allipayments. receivediby.Leiderunder.
i)'al;pgfnﬁﬁs\‘ aﬂn‘d 2’5“’"““-‘- nnnliinds Reet tov Intn aharone divn nnedar the Nnh:t conand’in nrn';{n'\)i:\.yﬁ( cha’rges dﬁ'c u“'d'cri(he
Nolc;gtliifq,\to dmoun wagranh 2: fourth, to interest due: and e,

'4, ‘Charges;'L or E?w m'!fs. ReS) itions:attributable tothe
Propérty which :may iy over this Seeurity Tnstrament, and’ leuscliol or ground rents,sf any.
Borrower shillipny-th NWWE\:H&@M i noty | manner, Borrower shall
pay. theim onrtime dire Lhe:persor owed faynient; Borfower S funiish ler all-notices of amounts-
to be paid under this parops TH@D%&M&ﬁ%‘iQ’%@'Mﬂ&W°&T hall;promptly furnish to Lender
receipts cvidencing the pryneits, "

Borrower shall romptly-disehnes dumbtienSugetituby by avardigsdecurity Instrument unless Borrower: (a)¥
agrees inwritingto the. piayment ofithe obligation secured by theilienin a manner aceeptable to Lender; (b) contests inigoodt
faithtthe lientby, or defcnds against enforcementof the tien in, legnliproceedings whichyin the Ldnder's opinion operate to,
prevent the enforcement of the licior farfeiuse of augpart of the Property; or (c) secutes frony thesholder ofthie lien and
agreement satisfactory 1o Lender subordinating the lien to hisSeeurity Instrument A8 tonder determines that anypart of
the Property is subject 10 alien which may attin priority overthis Sceurily striment, Lender-may give Borrower a
notice identifying|he licn, Borrower. shallisatisfy tie lien or take one or. more ofithic actions sc orth abovewithiii 10 diys
of the giying of notice, : A

~5: Hazard Insurance; Horrc sr-shallik cepithe improvements:now cxisting or herenficr. erectedion 'th'e‘l!fb’ﬁéi‘ti
dnsured against l0ss by Tire, hnznids inclided within theterm Yextended'covern zo and any,otlicr hazards'for- which Lendeér
srequirestinsurance. This/insurance shalllbe maintaiiied i the,amounts and3for the period hateLender requires, The
dnsurance-carrier;providing.tlie insurance shall’be chestn BRorrower subjectitotLender’s proval .which shall fiotibe
unreasonably withheld ; .
Alliinsurance polivies ond renewals shiall:besiecentabletyzlivnder and shallsinclude [qnqg[;’;rdhﬁd?t'gzjgctlaﬁsc:

Lender shallthave the 1 1idtd the policies ssffenawnlsal it Heiider requires, Borrow l.promptly givesto'Lender
all receipts of:paid pr nd renewal noticest I ticTyeniofloss, Borrower shall; pt notice tosthe ifisiirance:
carrier and:Lender.iL ke proofollosifiict-onate pfomptly'by Borrowe

Unless Lender wt Hierwise agrecnavdfiitgatisurance proceed ced-to restoration-or-repair
of the-Property dama tion or repnirisiedonomienlly feasibly rity isinotilessened. If:the

5 1

restoration or repair is not cconomicall y. feasible or:Lender's security wou ; surancegproceeds shall be
applied to the sums secured by this Security-Instrument, whether.or not then due, with any excess.paid'to Borrower..If
Borrower abandons the Property, or does not answer.witliin 30 days a notice from ‘Lender that the insurance carrier hias.
offeredito settle a clnim, then:Lender may collect the insurance proccedseLender may use the proceedsito repair-or restore
the Property or to pay sums secured by this Sceurity Instrument; whether or: not:then‘due. The 30-day:periodiwill begin
whenthe notice s given,

Unless Lender and'Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or
postpone the due date of the monthly payments referred to in-paragraphs 1 and-2 or-change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies dndiproceeds resulting.
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, f

6. Preservation and Maintenance of Property: Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste If-this Security Instrument is on a leasehold,

Borrower shall-comply with the provisions of the lease, and'if Borrower acquires fee title to the Property, the leaschold and

fec title shall iotimerge unless:Lender;agrees tothe merger in writing.

1. Protection -ofsliender’s Rightssin the ‘Property; Mortgage Insurance, If*Borrower fails tosperforin the-
covenants and agreements contained inithis Security Instrument, or there is a'legal proceeding that may significantly affect
Lender's rights-insthe :Property (suchias a*proceeding intbankruptey, probate, for.condemnation. or«to enforce laws or
regulations); then Lender may do and pay for whatever is necessary to protect-the valueof the Property andiLender’s rights.
diby a.lien which has: prioritysover this Security

in“the:Property, ‘Lender's actions may include paying any sums secure

ro

‘Instrument, appearing.in court, paying reasonable attorneys' fees andlentering on:the Property. to make repairs. Although:

Lender may. take action under-this paragraph 7, Lender does not have to doso.

13

-Any amounts disbursed byiLender under this paragraph 7 shall-become additiorial‘debtiof Borrower secured by:this.
‘Security'Instrument. Unless Borrower and Lendeér agree to other terms ofipayment, these arounts shall bear interest:from
ithe-date of disbursement at' the’Note: rate-and: shall :be:payable; with.interest,supons<notice from>Lender«to Borrower

requesting payment.
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_“If Lendererequired mortgage insurance as'aicondition of smaking the loan securedd:by this Security Instrument,

iBorrower shallipay thejpremiums requiredfto'maintain:thie:insurance-in effect until sueh time iy the requirement-for-the

{insurance terminatesin accprd'ance;with‘BorroWer'§ and Lendet's-written ngreement or applicable Jaw,
8} 'Inspectiont. Lender.or'its agent may-make reasonable-entries upon:and-inspections oftthe Property.Lender

-shidll give Borrower.fiotice'at:the time of or prior.to'an inspection'specifying reasonable cause for-the inspectiont

.9:-iCofidémation, The'procéeds oftany.award or.claim for-damages,-direet or.consequential, in.connection:with
any.conderfatjonsof other 1aking.of.any. part-of-thetProperty,-or for-conveyance (n leu of condemnation, are hereby
assigned and shall'be paid to'Uender,

‘Intthereventiofiastotal :ifqﬁiﬁ’g‘gdr:tlfgll?f'@“ﬁe“rty.ithe‘proceeds shallibe applied 1o the sums securediby this-Security

 Instrument,iwhether;oramotithen duic, wihjany.excess paiduoiBorrower.iIn:the event-ofaypartial tuking of the Poperly,

- ol

unless Borrower.andLendérotherwise-agree in‘writing,ithe siims secured by:thix:SecurityInstrument.shall be:reduced by
the:amount of-the proceeds multiplied by the following fraction: (a) the total amonnt of the sums secured immediately
before the taking;divided by-(b):the fair. murket value of the Property tmedintely before the taking, Any balance shinll be
ipaidito Borrower.

Ifthe Property. is abandoned by Borrower, or if; after-notice by Lender toborrower that the condemuor. offers to
imake an-award or settle a claim for.damages, Borrower fails to responditol.ender within-30 dnya afler the date tlie notice is

igiven, Lender is authorized tocollectiand apply.thie proceeds, at its option; cither 1o restorationor repair of the:Property or.

to the sums secured;by this Security-Instrumeit; whetlier or not-then tue, _
“Unless Lenderand Borrower.otherwise agree in writing, any application oftproceeds 1o principalstinll not-extend or
postpone the due date of the:monthly,paymentsireferred to inparagraphs: Jrand 2 or chunge the amount of suclijpayments:
10}, Borrower Not-Released; lf‘,orbearng,ge BysLiender Noten Walver, Extensionsof tljc time for paymentaor
@oﬁ@cd(iqg‘iof amortization: ofcthe: sumsisecuredbyathis: Security. Instrumentsgranted by Lendereto any. successor+ii
inge‘s}cofsBprroWer‘shall notioperatettorrelease the linbility. dfitlie original Borrower or-Horrower's successors iminterest.
Lender shalifnottbe- required toscommence: proceedings agninstnny suiceessor Insinterest or refuse to extenditimelfor
paymentior.otherwise izatiopOfitl Py IS Secucty Tnstrument by-reasow'of any demand'made:
by:the origiiial Borrow OrS IFInICresi, ANy fofbail cising any rightor.remedy

shall riot be a'Waiveér o 16 exg I:’MWI} M

enants-and agreemenis(of

11, Siccessor gn m,lﬁtw’ vergliliahiligy; Caeyipyics
sthis'SecufFity, Instrifine bind a tifhe ﬁ)ﬁ:ﬁ SO LBk o r, subjectito the provisions.
«of paragraph 17. Boffower's < m’iﬁ\d'asrccmcnmslmllb'joimtand severalt Any 11nc who co:signs{fhis{Security,
InsfrumentlBit-does fiot execute ERGYREGSSTENIRg (IR Scpurityshsarimiend 6 |y 10.mortgage, grantiand convey
ql%gﬂpgxrroyvg‘rg‘siintg“rt./ ‘theiPropemtysuliderithe er M*#@éyﬂ%wm}(b)‘u ipersonally obligatediio pay
'imlgqpsagéggj:gg{lﬁ};{t ‘~S1é'curity.elnstrumcm; m\dﬁcsjugrcc thntiLender ar dny.other Borrower. may, agree:torextend;
modify, forbear:«or me ke any. accommodations:with:regarditortlicitermsiofitlils:Sectirity Instrument orsthe’Note without
thatBorrower's corise . .
12, \omi Chiargess, dI1.tiie foan'secured by thls Security Ins!rument ubjec! (o allaw-which setsmaximufiy loan
Q}g‘g{'g@,‘igﬁnd}thgdla\ ;' finallysinterpreted:sot(iint the {1isrest- or otlier lonnschargcsgeo stedior to: be colleciedlin
comection Withi thie: lonn-exceed. the ‘permittedd 1imits, then: (a) any suehl geshallibe reduced by the:amoiint
necessary. ta reduce the charge to thepeomitied Nt and (h) gy se Lalrendyiealleeted from. Borrower wliich exceeded
permitted limitsawill be refundedio Hogrower. |chider my shoose 10 muke (his refund by reducing the principaliowed
aunder tlie Note or by makinga payment-te Horrower, | ol reduces prineipalthe reduction will betreated as a
partialiprepayment without-any prépaymentchnrge under the Note,

13. Legislation Affecting Lender's sRights, S8 Ehisiment or expiration ofsapplicable lawsshas the effect ofs
rendérifig any provisionof the Note orthis Seeuriigusteiiiznt Hoenforeeable necordingto its ierms, Lender, dt-its option;.
sfhay require-immediute paynrent in:full off all synssecured by A Securityzlnstrument xfid may irivoke any remedies

-

jpermittediby. paragra i Londer excreises tistoptian [ Tendaishnll take the steps spe inttie secondiparagraph of
sparagraphi 17,

14; Notices, «10 Borrower provided ar itaiisSceurity Instrom given by.dglivering it or-by.
mailing itiby first cle ficable TnwZFGEre SOOI another mett ce shalltbe:directed to-the
P‘i‘opert‘y ‘Addressior s Norrower desigifiifes-by notiee o Len oLender shall be,given by
first class Mail to Lender's uc herein :e to Borrower. Any notice

N »

';rovidcd’ifdnin this Security Instrument shall be deemed to have been given to Borrower or Lender.when givén as pravidedt
inthiis paragraph.

15, ‘Governing Law; Severability, This Security Instrument shall:be governed by federalilaw andthetlaw-of.the:
jurisdiction-in-whichithe Property is located: Imthe event that any:provision or: clause ofithis Security. Instrument orithe
Note conflicts.with applicable law, suchconfict shinll.not affect other provisions.of-this Security Instrumentior:the Note
which can Be giveiieflect without the conflicting.provision. To thiis end the provisions of this Sccurityslnstrument andithe

IR [T R

‘Note are declatedito be severable. - . SR
16, - Bofrower's Copy. *Borrower shalltbe given.ope conformed copy.of-the Note and vl this Sécurity Instrument.

17. Transfer:ofi the: Property,or w BeneficlaliInterest imBorrower, 1 all or any. partsof-thietProperty.or any:
interest iivitis:sold ortransferred (or if wbencficinl interest in Borrower is sold'for:trnnsfqrrpd,xla'n'gmqrfo'wer is not a'natural
person)swithoiit: Lender's;prior written consent, Lender may, at-ts option, rcquirc~i‘n1mcgivntg;p'a'ymcnt*imfull of alllsums
secufediby this SecuritysInstrument. However, this option shull notvbe excrcised' by Lenderaifiexercise:is:prohibited-by-
federatiiaw as ofthe date of this Security Instrument. .

If.Lender exercises ihis optlon; Lender shall:give Borrower. notice of accéleration. The notice shall'provide a period
of not less than 30 days from the date the notice is delivered or matled within whicli- Borrower must pay all sums secured by
this Security [nstrument [ Borsower fagls to pay these sums priof (o the expiration of this period, Lender may invoke any
remedies permitted by this Secunits Tstrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate, 11 Borrower mevts certiatn conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued atany tune prorto the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before wale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of i judgment enforcing this Security Instrument. Those conditions are that*Borrower:

(a) pays-Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenunts or agreements; (¢) pays all expenses incurrediin enforcing this
1d (d) takes such action-as Lender may

Security-Instrument, including, but not himted 1o, rensaihle ntorneys' (ees; ar
reasonably require to assure that the lien of this Security Instrume
obligation-to pay the sums secured by this Secunity lustrument sha

Borrower, this Security Instrument and the obligations secured here :
occurred. However, this right to remstate shall not apply in the case of ncceleration-under paragraphs 13 or 17

nt, Lender's rights in- the Property and Borrower's
1 continue unchanged: Upon reinstatement by
by shall remain fully effective as if no acceleration‘had:
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NON.UNIFORM COVENANTS ‘Borrower and Lender further covenant and agree as follows:

| 19, Acceleration;*Remedies. Lender. shall give notice to Borrower sprior to acceleration following Borrower's -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under.paragraphs 13'and 17
unless applicable law:provides: othierwise). The notice shall specify: (a) the.default; (b) the action-required to cure the
défault; (c) a dite, not less:than-30 days from'the dste the notice is given-to‘Borrower, by which:the default must be cured;
and (d) that failure 1o cure the default on oribefore the date specifiediin the notice may result in acceleration of the sums
secured by this:Sccurity, Instrument, foreclosure by judicial.proceeding and sdle of the Property. The notice shall further
inform:Borrower of the right-to reinstate after acceleration and the right to assert in theforectosure proceeding:the non-
existence of a default or any-other defense of Borrower to acceleration-and foreclosure, :If-the default is not:curcd-on or
before the date specified inthe notice, Lender at its option may require immediate payment:in full.of all sums secured by
this Security :Instrument withoutsfurther demand and ‘may foreclose this Security Instrument by judicinlt proceeding,
Lender shall'he entitled to collect all: cxpcnscs incurred in-pursuing the remedics provitled in.this paragraph-19, including,
‘but not:limited to, reasonable attorneys’ fees and'costs of title evidence,

20; Lendersin: Possession, Upon acceleration: under paragraph- 19or-abandonment;of-the-Property, Lenderi(by
L uudicially 8 _#nqt rtL ‘gg),ghall beentitledito enter-upon,itakeipossession of and manage thc'Property andito collect:the
R bhffl{ fopertysinc uding#those;past-due.-Any. rents.collected by Lender or:thereceiver shallibe® appliedmrst to .
paymcnt of the'costs:ofimanagement of the'Property:andicollection'ofirents, including, but'notlimited to;; receiver's'fees,
premiums on'receiver’s bonds and reasonable attorneys'feesrand then'to'the sums securediby this Sccunty'lnstrument'

21. Release, 'Uponipayment of-allisums-secured:by.this-Security Instrumenit; Lender-shiall-réléase thisiSecirity
Instrument without charge'to Borrower.,

22\Waiver of Valuation'and/Appraisement3Borrower-waives alliright of valuation and appraisement.
23'«Rldcrs to this Securltyllnstrument‘lﬁone or.more riders are executed by!Borrower.and-recorded together-with

this Sccuﬂty lnstrument, the covenants and agreements ofieach suchirider.shall beincorporatedfinto:andishall amend and-

supplement the- covenants and agrccmcms of this. Security #Instrumente asif* the* rider(s)swere .- part oféthis: Security
Instriimieiit, [Gheck npphcablc box(es)]’

—_— [ﬁ #Adjustable Rate Ridér [J:Condominiuin {Rider '[J 24 Faniily Rider —_—
) Graduateds Pryment Rider {HPlanmed—tnit-Development* Rid
‘ ®, . ®
[TrOttiei(s) [sp Document is

NOT OFFICIAL!

This Document is the property of

BY SIGNING ‘BrLow, Borro'\:vlclrengét?% .ng' ngruﬂ:%c ((‘erms %d ovenants contained in this Security.

Instrument-and inany-ridce(s) executed by Borrowar and recorded with it.

: M1 Nees uu(b"ul)
-Bonower

4V, . «..(Seal)
—Bouowor |
"“‘fi"’l..l"tl’.ll.’l'l.l't“l' ] SoGusBRERIRINININS sstern QI(SLnl)
. - o(%wer
V1126 (412
STATE OF INDIANA, Fairfax w'....: y ssi '
On-this 2 8“*//\ day of Morro e é’o 1990 bcforghng;,“\hc undcr%lgncd o

Notary Public.in and¥for saidtCounty, personally.appeared 6:’0/‘7.- ' /u, /Mwa:’u.s/( ,47'/4 '
\‘)"/ Yy / ) S /é , — , and acknowledged the: cauullon {oh ﬂw'forcgmn;, mslrumcnl

N . N
Witness my hand and official scal, A t
L / S A w\)‘ K
. : . . . , 4 LATD J . a\‘
My Commission expires: 7/<3/ /% ¢ L s
4 ' ’ 4 y > //cw..., 67 "t Y
RESIDENT -OF Ad.u.'J\/ QOUNTY: Efleen: B, Lober Nulmy Public )

This instrument:was prepared by:  DANIEL W, MOSER, VICE PRESIDENT

iState of Indiana, Lake County- ss:

On. t:hi's 28thi day. :of November, 1990, before .me, the undersigned, a'Notary Public in and
for' said :Courity,, personally appeared‘ John 8. Wilamowski, and acknowledged: the :execution:
of the foregoing instrument.

:Wintesé my hand- and official seall.

My Commi’ssiom expires- 11-8-93¢
sResident aof Lake ‘County- '
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i . ADJUSTABLESRATE RIDER  yunsten, i e

-

THIS- ADJUSTABLE RATERIDERiis made this. ... 2BT0AaY, 07 ... NOVEMBRR: o iiiisies 1197 /90%, and

iminoomomedllﬁibziﬁﬂzchijl]hﬁiﬁ?e"‘@'éﬁho‘amndunduupplemenu|he:M‘ori'gaje:vjbéé‘dﬁfﬂr’ﬂ,’ﬂ'o’r'Seimlly Deed!

' v('t!p'e"‘{§€'cgritxl!mtmmqni";)};&f’dhgx'siﬁby'di”(g}ii{‘iﬁib‘i the indersigned (the' "Borrower””) (olsécureBarTOWer i
'A)djm‘.bleln"e’N.o‘ei(“he““No'ev)“o.?ﬁ‘amm'm’ua‘ns‘wlttww"mnvoou'\'uuuuﬂ\invnnnnnnnn

N mn-}3"0?’0"3‘?68"?30oi'o'mom,‘omomm_mco'u. 1o 107 AR ;‘ i ‘("he. ’il:cﬂael‘"))of{flleiudle di&lfd'ﬁ%ﬁﬂilth:pmmﬂy
describedilmthe!Security:Instrumentiand locited aj:: +o o
) * .
I g TR P L S .. 5 calen "
T 1IN0 e e V)t ofD o Ve o n (7 e sl iia s I et RO i
o T, T (Propeny. Addrem)s x e .

THEANOTEYCONTAINS. PROVISIONSYALLOWING FOR CHANGESHN THE INTER-
ESTSRATE AND THE MONTHLYJPAYMENT, IF THE:INTEREST/RATE/INCREASES;
THE BORROWER'S MONTHLY PAYMENTS-WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE'BORRO'WER'S MONTHLY/PAYMENTS:WILL BE LOWER,

ADDITIONAL COVENANTS. [n:additionato the covenants and:agreements made in the Security. Instrument,
Borrower. andiLender further covenant:andsagree as-follows:

As lN;’l‘EliES'i‘ IRATE AND:MONTHLYPAYMENT 'CHANGES:

The Note@rb\iidc'sifor an-initial interestirate:of ... 94250, The:Note provides:for.changés:inithe interest rate’and
the"monthly payments, as follows: “
4
-4, INTEREST RATE AND'MONTHLY' PAVMﬁN?i‘chAr';JCEs‘;
(A)*Change:Dalé:

)
The ifferest rat ych gk @i b m ; ME 194,790 .and on thay
4da!,;fycry Y YA ,«cr.I%zg’t:a‘I? ont aﬁxlxyﬁcu 1 gerisicalléd a *Change
sies """ "NOT OFFICIAL!
::Therln,ds: ’ ’Iél;is Document is the lpbr(gpert%r Olfd o —
Béginining,with 1/ - irst Chiapge DEtg myripscresirate will be basgdhofii Indes. 31eln ex!" is_therweekly,
‘average. yié’lavifdfvﬁig States Trﬁgﬁ%cpg, %& qgg&m%ﬁ%&ﬁﬁpﬁm& i b

OB et s ‘YeaTS,as:maderayailahle'Byslié Felleral Reserve Board: The.mosticent Index

~

' 1figufe availablerasofithe daterds days Bef ange’ Datesis-called! rrentfindexy
If-thefIndewisiio lofige wailable, the:Note, HoIdg {ii‘i chioseatne w. index which is5aséd lipbnicomparable
iiformation. The Notc 'Holder.. tve' me notice:of this choice.
«(C):Caléulation of Changes \
iBefore-each Change Da Note:Holderswilligalciilate -ply, new interestsrate by, adding: .......ccooiven T

roundithe result of thi ddilion:to:t:,b‘cmpqrcslfong,g«éi'gl’\ft;h‘i}ﬁonc percentage poinn(0:125% ), This rounded amount
will be:my,new interés.rarc-pntilthe nexr Changebaie:

THREE, AND. ONE.. ELGHTH. percéiitagespoints (1.3 4125... %110 the Currént Index. 1 Note *Holder-willlthen!

The*Note Holc \n‘qc\ér'r'ﬂih‘c’.lh‘ci:émoump’f ihei Afon(hily, payfent tha e reisuflicientitorépaysthe
principal:l:am expecte > at the:Chapge DAt i full onithg maturity date o 4 ‘restirate in'substantially
¢qiial.payments. The hissemleulation:wAllibe, (he, aeweaniountiofem y. me Aeiit:

(D)IEfectives >

My.newsinteres: caie will biccome silective on each Change Date Al ofiiiiy iiew-monthly:

ipaymeni »b’c_’gi‘n'ningt ongthe first monthly payment: date aftersthe ,'Chiq'g”‘i Qafc‘ t}nliillhci‘ amountsofsmy. moiithly.
payment changes'again.

i(E )INotice: of. Ghanges
The:Noge. Holdér.will deliverior mail:to sme: arfotice:of any.changesin my. ipgf;fé;_g{tg&‘eiand(thc,amounwfml

o .u . . ; b 3 . R "‘7’& o - M TR . ny 3 Vo Tt amewe . Bicm . d
monthlyjpayment'be Qf\:at,;yc,‘cﬂ:c_‘cuvc..date.oﬁ any.change, The. ngu,cg.u‘r'fll:mcludc;mt‘ormagl,g_n_rggyuedébyxlawo«he

given imc:arid also thettitle-and telephiof¢-imber of a personiwho willianswer. any questionil. may haveirégardingjthe
notice, ' .

‘B. TRANSFER OF THE PROPERTY-OR A.BENEFICIAL INTEREST IN BORROWER|
“Wiifdrm'Covenant 7o ihe Seciifify:tnstrument-is:amendedito readias folows:. .

Trapsfer of the'Property.or aiBeneficial:fiteréstin Borrower. I all or any. part:ofithe Property or-any-interest
in it 1s sold or transferred (or if 2 beneficial-interest in Borrower is sold ot transferred and Borrower is not a natural:
person ) without-Lender’s prior written consent, Lender may, at its option, require immediate payment.in full of all
sums secured by this Security Instrument. -However, this option shall not be excrcised by. Lender if exercise is
prohibited by federalilaw.as of the date of: this Security Instrument. Lender also shall not exercise this aption if: (a)
Borrower causes to be submittedito Lender information required by Lender to evaluate the intended transferce as ifa
new loan were being made to the-transferee;-and (b) Lender reasonably determines that Lender's security will not-be
impaired by the loan assumption and’ that the risk of a breach of any covenant-or agreement im‘misSccurily
Instrument is acceptable to:Lender.

Siigle Famity<~FHLIAC Uniorm inetrument Form 3108 12/83
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To the extent- permitted by applicable’law, Lender may. charge a*reasonableifee-as-a.condinon:to Lender's

consentsto the loan assumption. "L‘c'nderzm'ay alsa .require the transferee to signan“assumption™agreements thatsis
acccs_'n'nblc:tc'x’Lcndct andithat oblngﬂates thie transferce to'keep all the promises and agreements made in the Note and¢
in this Security Instrument: ‘Borrowe’r will-continue to be obligated uridér:the Note and this Security' Instrument unless

Lender réleases:-Borrower in writing,

IrLendersexercises the option: to srequire :immediate .payment in: full, L.ender shall give *Borrower-notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice 1s dehvered or maileds
within which Borrower mustspay alllsums securediby this Security Instrumenty If Borrower fails topay these sums
prior-to the expiration:of this:period, Lender may invoke any remedies permitted by this Security. Instrument without

further. notice or demand on*Borrower.

‘€. INTEREST RATE LIMITATIONS
Thé"Adjustable Raté Note Rider,provides for the following:
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The imiAIFUGH yeaH, Litgiest rate that willbe charged By.thianote i .. . g . oy i
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| ~ NORTGAGE DEPARTI
v -4 FAMIDY. RIDER 920400\-0 gmAVF.NUE
" Assigmnentiol' Renits) MUNSTER, IN IN 46321

: A

0!0"Ovoo'lt-ocoot'tt.gto.“9' .l t'

THIS41:4: FAMILY. RIDERYssmadefthis. . . 2odmiof “NOVEMBER
ayd i tincorpordtedttifita- -anidfshallibe deemedito-amend and’ supplcmcm tie¥Mortgage; iDeed\of: Trust. of -Settitity Deeds
(lhc"‘Sccmin Imlmmcm )oléthe: siiiicrilate chmby thetundersigned: (e *'Boroweit')Yossecute Borrower!3iNoie tor
veorseror.  BEOPLES: BANK,-A«Fede.raL,Savd.ngs 8&nk*(lhc Hender' )3
-of Vie-aaine: d"ic i Caveringy i property ‘described inithe Security tistnimenttand locateddat::

"'481'8 AM."M Qﬂ'cm.;'ni4631a&,;uﬂnnﬂH--HHHHHH-H'HHNHH---H

14 FAMILY COVENANTS. n addition- torilie: covenants and:agreements made in tlie'Security lustuiiient Borrower
and¥lenders funthercovenitiand agice as follows: !

A, USE:OFIRROPERRY;. COMPEIANCE WETHLAW, Botrower shull not seck, agive o or-make a changedlhie’
use of the Property orits zunlng clussification, unless Lender-has-ngreed in wiiting to tlic clinnge. Butiower shall-comply.
with -all haws, -oidinances, 1egulitions and? iequirements of any- governmental boily. applicable to”the Property.

B, SUBORDINATE LIENS. Gxeept as.pennitted By federal Inw, Borower shaflinot dllow dnydlien- inferior tovthe
Seciitity histnien¥lotbeypaifected against the Piopenty withoutaleiier’s prior wriltens pennission.

Co. RENT LOSSAINSURANGE, Bonrower: shall*maintain insurance’ ug,uinsl rent- loss:in sadiifion: tor thc:oiher linzmds:
for which imummcvis«rcquiwdthy4UnironnwCovcnnml'S.
. *BORROWER'S: KIGIUT TOREINSTATE"DELETED, Uniform Covenant 18Ristdgletéd.

‘E. ASSIGNMENT ‘OFMEEASE 9..U|mml,cmlcr s ‘tequest, Uonowcr.gslmll assigntto’ Lcudcr‘nllilcasics ofithe: Propcny
and all sccm‘(!yulcpos l.JLcndcpshallrhave tlie

rigln Io modil ¥, ‘cxlcm

.....

{73 ‘ASSI(.NMI Nl
iof Wi Propicily, iButFo
»\cnnnl(ofﬂhcll‘mpclly,
Bofiower s‘lbrcnchtofr
nnd'rcvcnug;nom[[g r

absolulebmlgmncmin
I leniderggives: no
‘fortbeneAfofLciicis;
collcu and*receive: all
:to Lender or <Lemder's
sBorfower lins ol
spreventéLenderafiom
iLenderdshall nottly
'b:cnclnlwl)onowcr. 1
pphcnlmmofmn]q sl
mlcm oferelits il lic
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