Te »“”ﬁ\* %

et @ s Amsany
—

i(8pace Above This Line For Recording Date} . i

MORTGAGE
_ THIS MORTGAGE:(:Security.Instrument) Is;given:on INOVEMBER 26 THt \ ,
19 ‘90&The mortgagor.ls WILLIAM J.. WIGMORE, AS SOLE TENANT

("Borrower') Thls‘Securltanstrumsnt I8 glven'to
iIGAINER BANK, :NATIONAL -ASSOCIATION: '
+whichlis'organized andlexisting undegthe' laiwsof THE UNITED *STATES: OF ‘AMERICA

+and whose address is
115+ S% COURT ST., P.0: "BOXi 200, :CROWN POINT:, INDIANA' 46307’ g

‘‘‘‘‘‘ (Lender}):

Borrower,owes Liender the'principal sumof ONEiHUNDRED THOUSAND, DOLLARS} ¥*#¥¥ ¥R kkkkNRNNWERNhkk .

************************************************************************************

ek kR R h KRR RNRRK IS IDAIETES 100000 00 »This'debt Is'evic ‘ed by.Borrowerenoter
:dated the sal same date 6 as this' 18} AWIIICT) uwuua urou th 1thefu debt)if not
pald'earier;\dus and payable Uﬁﬁﬂil irity. lns%r'ume%"tl
secures toL.ender:/(a).the re fﬁm 8. ,' O, With ’t"’ Ny alsyextenslons'and
modificaticns;I(b)ithe paymie ﬁtj ]

‘ ct the secUity of this.
Security Irlstrument.iand {(c) ance qf Borrower's: cove ts'andfagreem ts U :ecurlty Instrument ‘and
the NoteForthls purpose¥Eor: 'E&bﬁ%ﬁ E“ﬂ d& fh ~

fic ingdescrlbedproperty
located in' L'AKE “the Lake ounty Recorder County; indiana;

e e e i % =
}I.’OT, 11, HOLIDAY' CREEKIUNTT Moy 42, -ASt SHOWN IN*PUAT-BOOK 35. PAGE 72, 4N ¢
{L'AKE -COUNTY ;, INDIANA., ; Zh
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 whioihas the addresssh 14517 VAN, BURENT ST . CROWN IPOINT

. (Street); . (City)»
Indlana QGW“OJ‘ ("Property Address?);:

TOGETHERTWITH all the Improvernents Aow or.Hereafter erected on the propertysand all easements, rlghts. appurtenances;
rents, royaltles, mineral, oll and gas rights and: proﬂts.rwater rlghts and stock and all fixtures now or hereafter.a part of the; proper-

ty-Al replacements and addltlons shall also be covered by. this¥Security, Insirument. All'of the foregolng Is referred'to in this
Seclirtty Instriment as thesProperty.

BORROWER COVENANTS that Borrower Is lawtully selsed of the estate hereby, conyveyed: ‘and has the right to.
morngage: grant and convey the'Property and that the’ Property ls:unencumbered, except for encumbrances of record:

Borrower warrants and will defend;generally the title to the Property against all‘claims and demands, subjéct to any'
encumbrances of record.

XV,
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THIS: SECURITY INSTRUMENT combines_uniforim covenants for national use and -non-uniform covenants with \g /\
flimited.variations by.Jurisdiction to consitute a uniform security' Instrument covering real property. \ C/

INDIANA--Single Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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" oiféred 16 settls a a claim, then Loiider may collect the Iisurarice proggeds Lender-may.use the proceeds to repaIr or restores

) UNII’ORM COVENANTS *Borrower and Lender.covenant: and agree as follows
.. 1, Payment of Prlnclpal’and Ifterest;’ Prepayment and Late Charges. ‘Borrower ghall promptly, pay wtién dua.
the! p;lnclpel ‘of and, Interest'on the debt evidenced by the'Note and any, prepayment and late charges due under.he Note:

2, Pu ids forTaxes and |fjsuta Fance Siibjact to ap cabyje lay or to a Written walyer by Lender.'Borrower shall
to Lender on the da\?%r‘b‘r‘rtl?l‘)’r r'?'aymeﬂnts are. dlue under.?t!r'e Noteu\ran’tll the'Nc’E{z Is p!aald In tu’l,lta sum!(Funds’) equal; tp)a'y
one:twelfth’ oI‘l(a) yyearly taxes and assessments which may attaln'prlorlty ‘over.this Securlty Instrument; (b)iyearly: ‘
leasehold payments or'grotind rentson O the Property.if any.r(c)ryearly* hazard lnsurance premlums and (d)'yeary, ’
mortgage Insurance premiums; If any: These liems are called {escrow:items:" "Lender.may estimate the Funds'due on the:
basls of.current data'and reasonable ‘estimates of future'escrow:items:

The Furids:shall be iéld |n an Institution the deposits or accounts of,which are insured or.guaranteed by.a federal'or
state agencyr(lncludlng Lender.if Lenderils such an institutlon). Lender shall apply.the'Funds to: pay the escrow.llems:
Lendenmay{not charge for holdlng and applying the Funds;analyzing the accountror-verifying the escrow itemssuinless
Lepder.paya Borrower Interest on'the Funds and eppllcable lawy permltsILender to meke such a charge. Borrower-andi
Lender-may.agree’ln writing thatiinterest:shall be pald on the Funds. Unless an'agreementls made or applicable’law:
requiresinterest to be pald; Lender.shallinot be required to pay:Borrower.any Interest or earnings on the'Funds, Lender
shall giveto Borrower. Without ‘charge; an‘annual'accounting;of the Funds showlng credits and'débits to'the Funds and thie:
purpose for-which:each:déblt to the'Funds was made. The'Funds are:pledged as additlonal security.for.the sums secured by-
this'Security. Instrument;

Ifthe amount'of the Funds held!by Lender,itogether.with the fiture monthly paymerits of.Funds payable prior-to;
the due'dates ofthe escrow.items, shall’exceed,the amountirequired tojpay.the'escrow items when due. the'excess'shall:be,
-‘at Borrower 6 optin, elther proniptly.fepald to BorroWer.or. credited to BarroWer oh'monthly, payifients:of. Funds’IIl the
:amount ofthe Funds:held by.Lenders nof sufflclerit to pay:the escrow, ltems when'due, Borrower shall pay fo Lender any:
‘amount necessary to make up the'deficiency.in‘one opmore’ payments asirequired byLender.

Upon pay jment In lull ofall sums‘se‘c’ured by this'Secdrity, Instrument tender shatl promptly: fefuid to. Borr"W*r
rany.Funds held]by Lender. If underrparagraph 19the’ Property Is:s0ld 6r. acquirediby, Lender.,Lender, shall apply.rno later-
tthan Immedlately prlor to the'sale'of the Property.or.Its acqulsltlon by:L:ender, any Funds'held by:Lender at the time'of
fappjlcatlon asa c;edlt agalnst the's sums secured by:thls Securltytlnstrumant

.gAplecatIon*ot Payments Unless appllcable Iawrprovldes otherwlse. all payments recelved!by Lender.under
paragraphs Atand 2 shal ypayment‘charges due underthe

Notelt.:"c';"::’gae':°u“§ﬁ«; ,a)]a? ﬁiﬁmﬁm@ﬂ&at Ql’r?éﬁé’ :ttrlbutable 16 the

tProperty.whlch may.atte ?ml” il Ay \ground! rents, If any.

tBo'rrower shall pay, thesl ,/ Q Tre , br r. ‘that manner Borrower s‘lla;ll_“
1pay them:on fime directl "pérson paytientt Borow hirn|ch to, LandeT.alfnotices of amounts
itolbe paldlunder thls*pal 2 ph ltramwﬂa@emm@éa&’waorrows all promptly furnishiio Lender-

-recelpts evldenclng the,: r
Borrower shall prof tly dlschnrqe any llen which'has  priority over.this Sacurity ISt L ient unléss BOITOWBI’.l(a)'
\agrees | in wrltlng to ther 'ment g bllgaticn secured by, thellenin@manase: ceptable toLender; (b) contests In'good
"falth the llen by: or.defer .aga tenlorcement the, IIer i, legat "0ceE p'gsw hir g_t_.'ender-s opInIon operatetos
prevent 'the'enforcement ofthe lic; ‘nrfelture C myrpar fthe. P perty (C) Saéurers from the'holder of the llen an
agreement satlsfactoryl sender-subodnating llen te thils Sec ty'In' ument, if.Lender.determines that anyrpart of
the Property Is; sub]ect»tr llen which i yattaln Iotity, 0y ¥ this¥! clirly lstrument Lender may,glve Borrowera
notice ldentlfylng;the lien. Borrower shall satlsfythe llen ortal aformore ofthe actions set forth above within 10 days,
of the' glvlng of “?lL‘E!’;.
5 I;Iazard Insurance. Borrower, shallrkeep the: Ir'pro;l*ameqts‘now exlstlng or-here 3r "erected fon: the Property
Insured against loss byl 5, hazards Included Witk the term e.«:tendedtcoverageeer other hazards forwhlch Lender

requlres Insurance, This Insticancet shall be malriaihediin the, -ameunts and for.the peri hat Lender. requlres The
Insurance, carrler provld | isUrance shalllbaiehosen by Borrcwer subject o Le approval which shallinot be
unreasonably wlthheld

-All Insurance pollcl sls chall be accspt'rhle tatenderant shi landard/mortgage clause.
L"é'ﬁ’der‘sha" have tha ﬂ‘ \\ NeBhrlranawmats 1f 1 andar:, ol i hall prompﬂy gwe to Lender

all recelpts of paldipremiuiis aid renewal hollcesiin the even oflcss,, Borowen shall give BTompt Notice 161he Insurarice
carrier. anﬁLemer.tLender may-make proof.of loss if not'made promptly: by.Boi Borrower..

{Unlass Liender and Borrower. otherwisé agree In.writiig; Insurance proceeds shall be, applled to' restoratlon or.repalr 4
of the Property damaged!lf the restoration or, repair.s economlcally feasibie and 'ender's securlty i§ ot lessened Itlthe
restoratlon or repalr Is ot eggnomlcally fea% orlender's ‘security* would be lessened the Insurance; proceeds shall. Ibe
applled to the sums secured by. this Security, Instrurnent, whethenor Aot then. due, with ar any. excess paid to Borrower.‘lt
Borrower abandons the Property. or.does not-answer within 30 days arnotice from Lender.thatthe Insurance carrier has:
the Property onto pay sums secured by. this Securlty Instrument ‘whether or not then due. The'30-day.period Wil begin

“When the notlce Is given:

‘Unless lender and Borrower,otherwise, agree In wrltlng. any.application of proceeds to principal shall not extend or.
postpone the due date of the frionthly payments referred tgin paragraphs tand: 2 or. change the amount of the payments 14
underxparagraph i9 the Property Is acquired by, L'ender, Borrower's rlght o any / Insurance policlés and p,rpcmeeds resultlng;
from damage tothe Property, prIor to the acquisition’ 'shall pass to- Lender-o the extent of the. sums secured by‘thls‘Securlty
Instrumentimmediately. prlor to'the acquisition:

‘6 :Preservation and Malintenance of Property; Leaseholds. Borrower-shall'not destroy,.damage or. sibstantially.
‘change the Property, allow.the Property to deterlorate orcommit waste® If thlslSecurtty Instrument Is on a leasehold,
‘Borrower shall comply with the provlslons of the lease;and f: Borrower acqulres fee titla'to'the Propety, the'leasehold and:
feetitie's shaII not: merge unless Lender agrees tothe merger.ln writing:

aProtectlon of l'ender's nghts In the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and’ agreements: contalned:in this SecurIty Instrumentt.or there Is a legal proceedlng that'm may significantly atfect
Lefider’s rights. In the Property, (such asa proceeding In bankruptcy, sprobate, for condemnation or to enforce laws or
regulatlons). then Lender may.do'and pay for whatever is.necessary,to protect the value of the Property and Lender's rights
in the'Property. Lerider's actions may Include. paying any.sums secured by a lien which has priority over this Security
‘Instrument:-appearing In coun, paying reasonable attorneys' fees and entering on the Property to make repalrs. Although
Lender. may take action under.this paragraphi:7, Lendér does not have todo so.

Any-amounts disbursed by Lender under this paragraph 7.shall become additional debt of Borrower secured by this
‘Security Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear Interest from
the date of disbursement atthe Note rate and shall be payable; with Interest;upon notice from Lender to Borrower




\ .
*requestlng payment:. b

IfLendef required'moitgage'insurance as'a copdltlon of making the loanrsecured by this Sacurlty etrument,

. ‘Boifower shall pay.the premiums' requlred fo malntain the Insurance Iy éffect until such time asthe mqulrer"r'rent for the:
Insurance terminates In accordance’ with Borrower’s and Lender’s wrltten*egreement or appllcable law! ‘
:8.1Ingpectian: Lender.or.its agent. smay,make reasonable'enirles upon‘and Inspections of ‘the Property: Lender
ighall glve Borrower:notice at the time'of ‘or prior to an lnspectlonispeclfylng reasonable’cause for.the lnspectlon
9. !Copdemnation. The proceeds of any award'or'claii for ‘damages, direct’or.consequentlal, in connaction with
‘any. condemnation or otherttaklng of any part of the Property, or forsconveyance in‘lleu’of'condemnation, are hereby
rassignéd arid shall be pald 16 L'endér, .
Inthe'event'ofa total taklng ofthe Property, the proceeds shall be‘applled to'the sums secured by,this Securlty
tInstrument, whether.or. not then/due, with any excess pald to Borrower, In theeventofa partIal taking of the' Property.
unless’ Borrower and Lender otherwise agree In writing, the'sums' securedaby this Securlty Instrument:shali:be reduced by.
-the amount of thé procéeds muItIplled by the' Iollowlng lractlon. (a), the totalar ammount of the'sums sectired Inimadiately-
before the taking#divided by, (b) the fair market value ‘of the'Property: Immediately before the taking. Any balanca shll be:
pald to Borrower.

If the Property s abandonediby Borrower, or.fafter. notice by.L'ender to Borrower thatthe condemnor.offars to
makKe an ‘award or settle a'clalm for. demages? Borrowerfalls to respondito Lender.within 30 days afterthe date the notice Is:
glven. Lender.is authorized to collect’and applythe p;oceeds. at Its +optIon, éltfiér:to restoration or.repalr of the Property.or
to the'sums secured by.this Securlty Instrument, whether or notthendue.

iUnlgss. Ueérder and Barrower otherwise agree In'writing~any application:of;proceeds to principal'shall not extend or
postpone the due date of the monthly. payments référréditoIn paragrgphs 1land 2 orichange'the amount'ot ‘such payments.

10: Borrower Not:Released;iForbearance’ by Lender Not aiWalver. Extenslon of the tlrne for, payment of.

G Bhe

:modlllcetlon ‘of angrization of the’ sUmS secured by this Securlty Instrument granted by.Lander to any successor in

......

Lender. shall not:be requlrad to'commence proceedlngs egalnst any, successorin Interest oF refuse 1o, extend e’ Ior
rpaymentror otpetwlse modify’ ‘difionizationof the sums secured by thlslSecurlty Instrument by.reason of: :any demand madeé
by, the original Borrower: or, Borrower s, successor‘é‘ln Ifterest. Any:torbearance by:Lender.in‘exercising any right onremedy,
ighall not be'a.walver of or preclude the exerclse:of any,right or remedy:

1);4SUCEasE0rs @ nd¢ JolntandiSeverai Lia ! enants and agreements;of’

lthls'Securlty Instrumen 4ana ’[es[p% ower, subject to the provisions:
: 0 d 8C al.

1of paragraph-17. jBorrc afits,and agreeme W5 shall D8] wer who'co-signs thls‘Securlty*
finstrument but: ‘does no m Y, t :rtgage. grant and convey
ithat Borrower's. Interesl ) P @M@W:ﬁy %ﬂ Mtiﬁla ersonally. obllgated to pay"

the sums:securediby this Secufiiinssrment nell(sHagiass et ks ny orrower may.agree to extend,
zmodlly! forbear.or.make 4ny.accom ORS r urlty Ins!rOmantorthe Noté without
=thattBorrower.s' s, consen ﬁfﬂ: i‘m Wﬂﬁ% tﬁ@%ﬁ este ¥

2 Loan Charge: ifthe loan secured by.this Security Instrument'ls sublect to.a law ek sets maxlmum loan
charges, andnthat Iaw 1§ finaliy; In Ijel \d sc _____ t@1@st oriother loan'charge Sllected orto’be collected fr
connaction with the'loar axceed the permltted llr snhen ) @RV 'h‘loa sharge 1aII l reduced by the amount
necessary:tg reduce th harge tha'permitted Ilt andi(b)iany. s\ s already col ated from BOI'I’OWBI’ which' exceeded
permltted limits will e tnded t6,8crower. Ler 3rmay.cogse tc lake S reiund. by r .tclng the prlnclpal owed
undenthe‘Note or:by m ng:a direct: p ment to Sarrower. |7 a relw Teduces princlpal, the reduction'willlbe treated'as a!
partlal prepayment wltl tany prepayment’ charoe underdi Net ‘

13. Leglslatlon'A‘ *tlng Vender'sRIghts; if enactment or.explration of appllcable laws has the effect of:
rendering any provision of the'Note orthis Security Instrament, unenlorc"é“éble acgg_rglng 10 ll5'terms, Lender, at its option;.
may. requlre lmmedlate naymentin full of all sums sEEdkecBY ik Securlty Instrument ar xay InvoFe"anywemedles

permltted By paragrapl 3.7 lander.exerclses this:gptlon; ligndg«shall take the stepv &C1f13diIn the second paragraph of
paragraph 17

4 4fNotIces An o Borrower:provided! fekindhis:Security, Instrument =f ven by. delIverIng it or.by’
«malllng It By first clais: appieable law raquires ussiof gnothermethog shal'bé'directed to the
IProperty'Address orar rrower deslgnatas uy ng'tlwce 1ot endt to: Lender,_shall be: gIven by,
irst clas! cIass'mall to'Liend ! dressiLend notice to Borrower. Any,notlce
fprovlded fariithis Scurity insttumment shall be deemed to have beenigivei o Boiiowei Oi Lander.when glven a8 provided:
tin thIs ‘paragraph.

15, Governlng Law. Severablllty This Securlty Instrument shall be governed by fedétal law and the law. of of the'
]urlsdlctlon n In which the, Propertylls |ocatéd, Ich'e*event thatany provision’ or clause ol,thls Securlty Instrument or| the
NoMonﬂlcts wIth applloable Iaw.'such conﬂlct shall not affect other.provlslons of thi§ Security: Instrument orthe Note-
which can be gIven elfect wlthout thd confilcting!provision: To this end the provisions: ofthis Seourlty Instriiment and the:
Note are declared to be severable

16. Borrower's Copy. Borrower shall be given one:conformed copy of the Note and of this Securlty lnstrument

17. fl'ranefer of the Proparty,pr a Ben.eflclal lnterest In Borrower It all or any,part of the Property,or. any-

‘Interest in itls soldflor:translerred (oriif a:beneficial intarest Ing Borrower I§ Sold‘or.transferred and: Borrower is not:a naturals
person)rwlthout Vender's ‘prior.written consent, Lendersmay. atiits option; requlre immediate payment [l full of all sums
secured by this Securlty lnstrument However. this optlon ‘shallnot be - exercised.by Lenderf exercise ls prohlblted By
federal law as ofthe date ol.thls Securlty Instrument:

If Lender,exerclses this 6ption, Lendar shall; give'Borrower-notice ofiacceleration. The notice shall provide.a period:
of not less than 30'days from the date the notlce is delivered or. malled withinwhich Borrower must'pay all sums secured by.
this Securlty, Instrument. If Borrower.fails to pay.t these sums prior to*the expiration of thls perlod Lender-may,ivoke any,
remedies pgrmltted by this Securlty Instrument without further notice of demand’ on Borrower

18 Boi’fo'wer s Right to Relnstate If Borrower meets’ certain condltlonsaBorrower ghall. havethe rightto have
enforcement of this Security Instrument discontinued at' any time prior to the earller of: (a):5.days. (or-such other. period as:
appllcable law may specify for reInstatement) before sale of the Property pursuant to any.power of sale contained in this:
Security. Instrument; or (b): entry ofa ]udgment enforcing this Security:Instrument, Those conditions are that Borrower:
(8).pays Lender all:sums which then would be due under this Securlty Instrument and the Note had no acceleration
coceurred; (b) cures any default of any. other.covenants or agreements; () pays all expenses incurred In‘enforcing this
=Securlty Ihstrumenit, incliding, but not limited to; reasonable attorneys' fees; andi(d)itakes such action as Lender may
reasonably require to assure that the lien of fhis Security Instrument, Lender's rights in the Property and Borrower's
-obligation to:pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
‘Borrawer, this Security.Instrument and the obligations secured hereby-shall remain fully.effective as If no acceleration had!

‘occurred: However; this right to reinstate shall not apply inthe case of acceleration under paragraphs 13 ord7.
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"+ ™ NON-UNIFORM COVENANTS: Borrower and Lerider further covenant ahid 4Gred as follows:
19, ‘Acceleration;iRemedies; sL'snder shall i:lv‘i"ﬁﬁc"o"t'o"Bo"}?“é'ﬁiﬁlﬁr;wmﬂuan’mwm@'éom'i .
;' BI4RON & iy GGvanant or agresmentin this'Seourlty. Instrumeint (bt RO [prIGT.t0 @oceleration under paragraphe 13 and 17
. Unless'applioable law providea cthérwids):..ThHe Rotice shal specify:: (). the dafault; (b) the action required to oure'the:
défault;i(c) a date;not less than 30 daya from the itd the'iioe I81Given to:Borrower{by which the default must ba'ciired;
and (d) that fallure'to"Gi7@ 118 d#faull'on or.bétore the date'speifled In the'notics may restilt Ii dcgélration of the sumae:

} @nGured by thié Seourliy Instrument, foreclosure by judiclal proceed|ig. and sale'of the Property: The notioe shali further-
inform’Borrowar:of the right to'relristitd after accelaration &nd the'right to:assert in the foreclosure proceeding the Noii-
existence of a'défililt 61 any.cthér:dafense of Borrower to accelerationiand foreciosire: |f the défiult I§ Aot dured'cn'or
befofe the date specified In the natice; Lender. atits’option riidy réqulre Immed|até:payment n full of ail sums secured by.
thlstoourlty.Imtmmom.Wlthdﬁt‘tq'rthfifraqi“ri\fi‘rfg and rﬁ_ﬁy'{onclbu this:Security instrument by judiolal proceeding.
Lenderahall:bé antitled 15 cc)iact all'sxpenses Incurred In pursuingjthe remedies'provided I this: paragraph18;oluding;
bit riot Iimiltd to, feasonable atforneys' fees and costs of.title evidence! ‘

.. '20; Lender In Possesslon, Upon acceleration'under paragraph 19 or'abandoiment of the Property, Lender,(In
by,udiclally appolnted recelver) shall be'entitied to enter-upon, take possession‘of and'manage the
Property Lg_m.to?cgllgg the rents-of the Property.Including those'past-due*Any rents collected by Lender ortherecelver.
shalllbe'appijéd firstito payimentiof the costs of management-of the Property ard cbllection of rants, includingibut not
‘limited.toxrecelver's fees, pramiums on'recelver's bonds and reasoiiable attorneys'ifees;xand then to the sums secured by
this Seicurity |fetuiman;
‘21, Release. Upon payment of all sums secured by this Securlty Instrurheit, Lendér skall release thig'Security:
Instrument without charge to!Borrower, '
i22; Walver.of VajlatiSiand Appralemerit. Borrower.walves all right of valuation'and appralsaiisit
123; Riders to this Securlty.Ifistrument. If.one or more riders are executed by Borrower and recorded together with
thig'Security Instrument;the covenants and'agreements of each suchrider shal bie'IncoFporated 1o afd shall amend ard
supplement the'covenants and 'agreements’of this'SecurityIfistiimant'as ifthe ridsr(s)iwere a'part.of this:Security,
Instrument."(Chgtk applicable’bos(ds))

o

XU Agjustable Rate Rida. ICtGondominiufiRidat o o24iFamllyRider
O cracuated Ik eamed i Boysgpien:

o { ax 3 10 Ix
Instriifent afd IR:any.ridar (<) <28

& otiei) (s é* '
iBY: SIGNING BEL e&%&%‘m heIleSrr:n:s}a cg#éfﬁa‘n., SRt TdIA thiS Secirty
tuisdibyBorower, e rsc st piyip ety 0 QN

4 (AL D (Seal),
~ Borroyer
=2 m / _._(Seal)
_ -Borrower
e oo (Seal)
-Borrower
e e J(Se))
¥ -Borfower
—— ~—— (Spacs BalowThis Line For Acknomlsdgment) -—=
STATE.QF INDIANA, Couty ss:
‘Oh.‘hls? Ee*t-:b, e ’ Q > U B [Bagran-ih-dhiit -eund_@r‘s__lgni“ig‘g.
Notary Publicin and for.sald Countypersonally appeared WILL IAMI Jk WIGMORE; AS SOLE TENANT.
2'.?'{ «and acknowledged the'exacution’of the foregoing instrument:
. WITNESS iy Heifid aiid officlalssal: o &
; "'.v- ' y b
My"CohimigsIon; sxplres: s |
| J-ggj%‘émbéﬂy.i'fggzt Helrat S
: UResident.of Lake County. Thelma Jean' Carter &
{ < . Thiglnstrument Was prepafédiby: i, EMERSON, ‘AS VICE PRESIDENT OF
I GAINER: BANK', NATIONAL. ASSOCIATION
é}l" ‘..;&..\-';. ,.\:} ‘( ‘. . '
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- AF)JUSTABLE RATE moenr

N (1Yéar. Tmeury,lndew {Rite Caps = l'lxed ‘Rate Convenlon Option))
"‘ ) \“

3 THIS AD.!Q§]' A IE R]DER’Je madathis 26TH - day,of, INOVEMBER '
19 90 , and Js I corporatedtlnto and shiall\be déemedto'amend and supplementtthe Mortgage, Deed ott‘l'rust
‘of Securlty Deedl(the!Securlty Instrument®);of the same date given by;the Undersigned (the "Borrower") t0'68curer
[Borrower's' Ad|ustable Rate'Noje’ (thf?NOte') 6 | (GAINER' BANK,. INATIONAL 'ASSOGIATION, 115'S,
COURT; ST+, P..0: TBOXT 200 i (CROWN POINT, INDIJANA 46307 (the:éLiender’):cf the
1same date and: coverlng the property described In'the'Sectirity. Insjrimentland:6cated at;

"1251'7 ‘VAN! BUREN 'STREET, CROWNI POH'J‘;I;,; INDLA&A‘ 46307,
THE'NOTE CONTAINS PROVISIONS-ALLOWING! FOR'CHANGES INITHEINTEREST: RATE:
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER!S'
ADJUSTABLE INTERESTIRATE CAN.CHANGE AT-ANY,ONE TIME:AND THE!MAXIMUM
RATE'THE BORROWER}MUST: PAY. T HElNOTE ALSO CONTAINS!THE OPTIONITO,CONVERT
. THE/ADJUSTABLERATE TO A FIXED RATE:

ADDITIONAI!COVENANTS In"addltion to'the covenants and’ agreements made In the Security Instrument,
rBorrower and Lepdarfnhercovenant and agres as follows:

1A ADJUSTABLE RATE'AND'MONTHLY, PAYMENT CHANGES' \

The‘Note  provides for.an lnltwlal ifterést rate of ‘915001 9%.:The'Note provldes for.changes
(i thé,adjustable Interest rate andlthe monthlwpayments. as follows:

ek e s o b i

44 ADJUSTABLE INTEREST. RATE/AND:MONTHLY: PAYMENTr CHANGES
(A)ICﬁii'ﬁéé Dates

T he adjustable Inter y "
19 93 , and on'that daj montfl %m my st rate:could
1Ghange. 167541150 ¥ Chan, NOT OFFICI ALV

(B)PThe Index

Beginning wih the haDa J)%H kSR S IR BERRa B o T idexyls e
weekly.average yield SR J('Statesilﬁ SEimdeoutil Memaﬁhm!matuﬂ;y of 1"year; as made:avallable
iby the, Federal Reserve B o‘The most recent Index flgure avallable'asof the date:45 days before'each Change Date
F iis called; theGurrentiinde

A8 I1ideX 156 Ion zavallableythe NoieHoldeiwiil efioosea newslndex wiichis based upon‘comparable
finformations The Note Hold arwill ove me notice of ihls chols

{C) Calculation of Changes

Before each Change Date, tha'Note Holder wi -alcUlat: iy,new |n1erest raté by.adding ) NO AND:
THREE- QUARTER***** Bk RN i centage ints ( 425 7E )itoithe Current Index.

‘The Note Holder will then roundithe resultiof thisiaddition'toithe nearest one- eughth of'one percentage polntt(0'1 25%).
'Sub]ect tothe fimits statedin Sectlon 4(D). below, t thls rounqed amount Wwill BETY few: SWinterest rate until the ext:

iChange Date o .

T, he Note Holdérwill tisn datermingithe amou'rt 'of the monthi' vpayment thatwould be sufficlentitoirepay.the.
xunpald prlnclpal that)] arr ied to'owe atthe Cr-ang;e Datei tuu onithe maturltv -y new Interest rate’
fin substantlally equal pay Thg'rasultofthis] calcul Sl bent‘re fiew amount of ithly, payment.

(D) lelte on lnterc TEngost

Thelinterest rate| ar ay.atthe flrst Charur. Damt'ewlll not: b 1y, 50 500 %
ior: Iess than 7 1500 %, THEFERAEY, My adjustab!s IMtorest ) lncreased or.decreased

on'any slngle Chenge Date by imoie i} s uuuuu peiceniage poinis{ ¢ ,00000. ) iivivi the rate'of interestil have: been
paying for rthe preceding 2!months My lnteresttrate will ngver begreaterith “’rT 15.1500¢ ‘%, whichig called
ithe "Maxlmum Ftate 8

(E))Eftectlva Date; of.Changes’

My new. interest rate:will become ef effectlve on each‘Cha”n“g“e Détte, AWIL;pay the amotint of my new ‘monthly; payinent
4beglnnlng onthe ﬂrst monthly, payment: date after the Change Date untlithe amountof myrmonthly payment changea

A «agaln,;_ e . o .
" (F)lNotlce of Chang“é'si #

The Note Holder, will deliver-or.mall to me'a notlce of anyrchanges In my: ad]ustable interest rate.and the amountt
-of my monthly payment k before the' eﬁecﬂve ‘!9.19 of any change. ~The notice’ will.include information required by law
to'be given me. and'also the title:and telephone nufber, of a.person who will-answer any.question I'may, have regardlng
‘the notice:

B./FIXED!INTEREST,RATE OPTION

The Note provides for.the Borrower's option to.convert from an adjustable Interest rate with interest rate limits
‘to:a fixed interest rate, as follows: g

5: FIXED INTEREST RATE:CONVERSION OPTION

(A Optlon to Convert to leed Rate

| have a Conversion ‘Option that | can‘exercise unless I‘am In default or-this Section 5(A);will:not permit me:
‘to do so. The:Converslon Option* Is my option to convert the interest:rate I'am required to pay by this Note from
an adjustable rate.with Ifterest rate limits to.the fixed rate calculated under Section 5(8):below.

The converslon can only take place on a'date(s) specified by the Note Holder during the perlod beginning;on:
‘the first.Change Date and ending on'the fifth Change DatesEach date on-which my adlustable interest rate can convert
‘to the new fixed rate Is called the "Conversion Date."

T
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i) want to exercls‘e the Co"r't“vi"rs[on Optlon. I'must first meet certain-conditions: Those”é‘é’ndltlone are that: (l) ’

4 musigive't the Note Holder.notice that ) wantto dé £6;. (i) i  the"Copversion'Date)l must not ‘be'ln défauit under,

athe Note 67 the Séctirity Inst'r't“rr‘n"e‘nt.,(lll) by a'date epecltted by the: Noté Ho ojder? mustipa pay the Note Holder a convérsiont
, ‘feoofU.S, $ 100#00; vand (iv)!'must sign and,glve the Note' HoldaF dny documents the'

*Note Holder requifes toeffect the conversion:

(B)«Calculation of Fixed Rite
y-iéW ifixed Interest rate! will be equal to the]Federal Natlonal Mortgage Assoclatlon s'required net: yleld as of adale

and {ime of day specified by the Note Holder for (l) ifthe or(glnal term of this Note I§ greater than 16, years, 30-year fi ﬂxedt
rate'mortgages covered by, appllcable soday;maqdatory delivery commitments, p|us five-elghths of one: percentege polnt
(0,626%); | rounded to the nearest one: elghth of one percentage point’(0;125%), or (ll) iif the'original term' ofthis Note Is
15'years or.less; 15 -year flxed fate mortgages covered by.applicable 60:day mandatory dellvery, commitmentsyplus five:
elghths of one; percentage polntf(o 625%)1rounded 10 the nearest one*elghth of one'percentage polntt(o 125%)* 1 this réquired
net yleld cannot be détérmined because the appllcable commitments.are not'avallable, the'Note Holder will determine'my.
Jnterest rate by.using comparable intormatlon My fiéw réite calculated!under this Section 6(8) will'not be greater thari the
Maximum Rate stated In'Section 4(D)fabove. A

/(C) New Paymant Afijolint'and Effectlve Date

It 1 choose to exercise the Conversion’ Optlon‘\the Nate Holder will determine the'amount of the:monthly,paymeiit!
ithat would be'sufficlent to repay.the: unpaldiprincipali am expécted to: owa on the! Conversion DateInfullonthe -
‘maturity,date at my. HEW. tlxed interest rate'in substantlally,equal payments; The restilt of this calculatlon Will be'thet
:new.amount of my.monthly. payment Beglnnlng withrmy.first monthly payment after. the Converslon Date, | will!

pay.the new.amount as my. monthly,payment-untll the maturlty.déte.
C, TRANSFER OF THE/PROPERTY.OR'A BENEFICIAL INTERESTIN BORROWER

1, Until BorrOWer exerclses the Conversion Option;undér the condltlonsttated In Sectlon B of this Adjustable
Rate'Rider,{Uniform Covenant 17 ofthe Securlty.Instrument'ls amended to read as follows::

-'I'ransteLgt the Prope ty or any Interest
it IS Sold or. transfe;reda H&?M%ﬁﬂ% errls not‘a natural
person),without: Lender s 1CC ..e quire/im ment in full of all
sums secured by this Ser Y @F e d rit’exercige Is prohibjtéd:
by federal law as 6f theg ht » X "L@L Borrower:
‘causes to,be:submittedit m éfee as_if a'riew loans

were. belng made:to the trar ,ree.a e b d In s :that L nden /wIIIYnotbelmpalred
rby the) \oan assumption'and that ths: 'gjbéi&é 3331{'}?‘{3'53’ it I thls Se tty Instrumentiis'acceptable

ito Lenders
}
To the extent permittéc Hy.aphiicablc [aWw, | kender may.chargeaieaconable feeas.a GONd(1Idn to Lender's consent
atothe foan" assumptlon.L der.a/so may requlre th rans{er to sign anassumption'agreement tthatis. ecceptabler
o] Lenderandzthat obliga thetrapsieresito keep the promises ar 5’6735 ts Tiade In eNote and In this!Security,
Instrument. Borrowerwlli ontinue 1656 IIgjatéd. nder the Note'and is'Se rity Instrume Ihless. Ueiidérreleases
BOrrOWer.In writing: )

IfiLender.exercisasthe optlon'to requlre Immediate payment in tull,. Cender.shall glve' Borr er. notlce oft
acceleratlon. The notice shall provlde a per[od of it not less thaty 30 daysdrom the: date theno not I8 deIlvered or me malled
within whlch‘Borrower mus ) all sums secured ertluIS Securlt' Instrument If Borrower 1o pay, these sums

prior.to the; explratlonfof this pe od, Lender fay Invoka'any remediss: permltted by thie Saztiity Ingtrament wlthout
further. notlce or demand FOwar, v

2.4lIf Borrower.exercls arslon Optlon tadertiie condltrons 'stated In'S his Adjustable Rate,
Ftlder, the amendment fo ‘\ 17 ofithe Sa iy, Instrument gontaln D 1aabove shallrthen
nceas,eeto b In-effectrand Al Ioit | Instéad bé I effect;

as follows:

Transfer of the Property or.a Beneficlal Interestiii Borrowar. iIf al! Qr any.partio ‘'of: the Property.or. any Interest
In itls sold or transferred (o If & beneﬁclal Interest in Borrower - s; sold or- transferred and Borrower. ls nota; natural
person).w wlthout Lender,s prior- written consent(Lender mayrat.its optlon. require. Immediate payment In full ofall
sums seclifed by this §gggrity lnstrumenttHowever. this option shalifiot be'exercised by Lender.if axercise is prohlbited
by: federalilaw.as of the date of thi§ Secirity:Instrument:

Y ¢ 5? ' © AN
IfiLender,exercises thils optiohnLender.s shall iglve’ Borrowernotice of: acceleration. The noticeshall provide a perlod
ofinotless than 30.days from the date the notlce Is delivered or.malled,within which Borrower must pay.all sums
secured by, this Securlty Instrument,jif | Borrower talls tg paythese sums prlor tothe explratlon of thig" perlodiLender

may 'Invoke any.fémedles permitted by, this Security Instrument' withoutfrtHer- notice or.demand on Borrower..

BY!SIGNING BELOW, Borrower.accepts and agregsito the terms'and covenants contalried in'this Adjustable
Rate Rider. ,

-(Seal)

WICLIAW J%. W WRE/ —Borrower
e (Seal):

-Borrower

N .(Seal)
T © 77 .Botrower

i | - (Seal)
‘Form 311811/89 : T -Bortower
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