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o THIS MORTGAGE (#Security Instrument!’) is’givenron, DECEMBER: 41 3'}( ' o
15, '90] Themorgagoris . MATTHEW! Mi, MENEGHETTI AND DENISE ;A.—mss,ls-uannsusmr.;

:HUSBAND. .AND. 'WIFE:

¢Borrower'"), This'Securit »Instrumentiis-givenitor
LAKE MORTGAGE :COMPANY:, INC:.

which Is: organizéd arid: éXistiig «iiider the: liws;of THE STATE /OF INDIANA. , and whose.add css‘l'
4000/ WEST LINCOLN HIGHWAY:, e acdressis
1MERRI‘LLVILLE b INDIANA 46 41i0! (“ltender”')
Borrowerzowcs:licndcr theé prindipal siim'ofi ¢
EIGHTY" NINE H P STX “
Encumenﬁm, iced!by Borrower'smote

datedihic same: dde st Nw ") i%h Ifgr withithe: fullfdgti;,ify ot
paid earlrcr,}due andlpaye lb f& f i AT:' This Security: Instruments
seciifesito Lender’t(a)nl mb%hﬁe .debt evidc !b hc Notc,..wrth intcrca enewals;. extensions -and
modifications; i(b):the. payii otectsihic seurity ofthis

Security Instrument;sand)( .ne.pcrfoﬁheclﬂerﬁuumﬂemﬂmmsmndm \‘wSecunty.!lnstrumenl and
the: Note. For. thisipifpo:-; Borrower.does héreby:ifiorgage, grant.and convey. tolLenderathe:f

(1<

~t

KROISIAIG YRVICN]

2
] redoc 10T1gage, grant.al . owing described property, g
located fin .LAKE * 7 Couhiy, Indidna: %
THEVEAST 28,00 FECT IOF THE WEST 101.00 FEET AS MEASURED: PARALLEL oz m
TO, THE SOUTH LINE OF TOT'4, IN'BLOCK 4 IN PLUM CREER VILLAGE & 2 §,
COMMERCIAL 2 )ITION ’ ) ’THE ‘OWN# » 9SCl RER ZL;#L,E, 'AS SHOWN ‘EI!,ND‘P.UA']E ™ Egi
BOOK: 68, PAGE" 10, ‘INI‘LAKE (COUNTY., TNDTANA' Noen GzS o
y P .. e ai
l"_)q. _-_: e, é
=5 eix
Nyl ' -’.—"2 r‘#‘ bt ":;;
- . 2z
T e
z, <=
‘ 6- 146A GARY:
LAKE MORTS:GE CO0:, 1§,
The: Intangibes tax on this instrument 3.
pald :direct-to the Itangibles Yax Division’
{ims accordanc  with” Ch. 153, Acts, »1957
OFFICIAL PERMIT -STAMP:
Approved by. IntsngiblesgTax- Division
- v ) 'é;;) 'l.':;" i "“‘ ew
. .. B .
whichithiasithe addfessof ~ 825 SPRUCE LANE " SCHERERVTILLE; ,
T s [Street) (City)
: '.46‘ ‘:‘.5 “ )
Indiana. ar Co'd%]-’ ' \(h Property, Address”’);

TOGETHER WITH#all:the:improvementssnow orshercafterscrectedionztheproperty, and all-easements,¢rights,
appurtcnances,‘rents royalties, mineral, oil and'gas rights-and profits, water-rights and'stock-and all fixtures noy or. hcrcaflcr
a part of the propeny All rcplaccmcnts and additions shalitalso be covered by'this:Security. Instrument, All'of:the foregoing
is referred to in this-SecurityJlnstriniént as.the “‘Property.””

BORROWER COVENANTS: that-Borrower is lawfully scised-of: the-estate. hereby conveyed andt has; the right to:
mortgage, grant and ‘convey.the: Property and’lhat the Propcrty is unencumbcred ekcept:for encumbrances of: record¥ Borrower
warrants.and willidefend-generally. the tifle to the-Property against all claims and demiands;. subject: to-any- encumbrances:
of record!

THIS SECURITY INSTRUMENT combines-uniform covenants-for-national use and non-uniform-covendnts:with Q0

limited variations: by jurisdiction to!constitute auniform security instrument covering real property.

INDIANA —Single Family— FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3015:12/83
@ BF(IN}):ss120 VMP MORTGAGE FORMS * (313)293 8100 # (8001521.7291 Amendedi5/87
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'UNIFORM COVENANTS.  Borrower and:Lender covenant and agree as follows:

1, Payment'of:Principal and Interest; Prepayment andiLate:Charges, Borrower shall promptly pay when due
the principal of and'interest on the debt evidenced by the Note and any prepayment andilate chiarges dite under tlie Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by:Lender, Borrower shall pay
to Lender on:the day-monthly payments.are due under the Note, until the Note is-paid‘in full, a-sum-(“Funds”) equal 1o
oneitwelfth-of: (a) yearly taxes and assessments- which may attain: priority over-this Security ‘Instrument; -(b):yearly
leaschold: payments-or ground: rents on the Property, if any; (c) yearly hazard insurance premiums: and:(d)syearly
mortgage insurapce;premiums, ifiany. These items are calledi”escrow items.” Lender may estimate the:Funds dus onsthe
basis of current data and reasonable estimates of fuiture escrow items. '

The Funds shall betheld In an:institution:the deposits or accounts of which-are insured or.guaranteed by a-federal
or state ngency (Including Lefider.if Leider is such an fnstitution): Lender shall apply the- Funds:to:ipay the escrow items,
iLender.-may not-charge for hiolding and applying-the Funds; analyzing. the account or verifying the escrow items, unless
9Lcndérfp’nys'B'orrowcr.lntctest on the Funds and applicable law permits Lender-to-make such a'charge, A -charge assessed
ibyaLender in connection with¥Borrower's.entering -into-this Security Instrument to payithe cost of an:independent tax
weporting:service shall:not be a charge*foripurposes of the preceding sentence.  Borrower andil:ender:may agree In writing
that interest shall be paid on:thie Funds, Unless an-agreement is made or applicable law requires interest 1o be.paid,Lender
‘shall not'be required to pay Borrower any interest:or-carnings onthe Funds, Lender shall give to Borrower, witliout charge,
-an annuallaccounting:of the!Funds showing credits and debits to:the Funds and:the purpose for which.each debit:to the
Funds was made. The-Funds-areipledged as additional security for-the sums secured! bytihis Security Instrument.

Ifittie amountiofithe'Funds:heldiby. Lender, together- withithe future monthly. payments-ofiFunds.payable prior.to
the due datés of the escrowiitems, shalllexceed the nmount-requiredito.pay-the escrow:items when:duesthie excess shinll be,
atiBofrower's optioneither. promptly-repaid:to'Borrower. or.credited to’ Borrower on monthly. paynierits of Eunds. I tlie
amountidfithie Funds held by:Lendér:isnot sufficient to pay the escrow items:when due, Borrower shill pay to Léiider.any.
amountinecessary to make up'the deficienty, in one'or more payments as required by.Lender. )

_ iUpon;paymentiimifulliofall sums secured by this Security. Instrument, Lender sh‘qll proriptlysréfind to'Borrower,
aily. Furids held by'Lender. If under paragraph19.the Propertyis:sold or acquirediby. Lender, Lender shallfapiply, no'later.
than-iriifediately;prioritoithe saleiofithe Property or.its acquisition by Lender, any.Fuiid$ héld by. Lefider. atithe time‘of
applicition dsa credit against the sums secured by this Security. Instrument.

3. Application:of Payments, Unless npplicatilc law. p.rovi'dcs;oi'tgcrwise. allipayihieritsirécived by Léider. under

paragraphsil-andi2 sha!! I ! S it clirges die'under.the
‘Note; third, to amounts \r 1 23tourth, o inieresigdue; and i e,

. 4, Charges;Li r .amﬂmﬂnﬁ.lﬁrb fi tionswattributable.to the-
‘Property. which mayas iy _over this_Secuyrjty + ents and legselold r ground rents; ifeany.
iBorrower.shallfpay:the: i Nﬁ %&ﬂméfﬁm. ! 'manner,. Borrower. shall+
ipayithermon time direc Jneiperson owedipayment, Boprower shalljpromptly-fursiis)y 1o er all notices of-amounts.
t0 bé,paidhinder. thisiparagrapt Blfulisr estliede pmyinestsidiceepye Barfowaf slio !\ jromptly.furnishitolender

iréceipts evidencing:.thepayments.

Borrower shall’; mptlyrdiscﬁhﬁ'lﬂ%ﬁ ﬁ&ﬂ&%&&%&ﬂﬁﬁ&mylnsu ent'unless:Borrower: (a),
-agrees in' writing to:the payment of the obligation secured by-the lién in a-manncr accéptable to' I’ender;i(b) contestsin good
aith' thelientby, or.defends agains! enforcem ithe licndny Yegal proceedin; filin the 1'ender’s opinion‘operate to
ipreventithe enforcement: ofithe licaior forfeiture of any,parl of the'Property; or (€)§éeiirésifrom the holder of thetlien:an
-agreement satisfactory. (o Lender subordinating the lienito this Security | nsteument.ilflcnder delermines thatianyipart of

. -theProperty;is:subject) to atlien whic'i'may attain -priority overathiis: Sceurity efity-Lender-may give'Borrower a

notice identifyingithe licn. ‘Borrower shall'satisfy.the lien or'(z ke one or fore of e actions set‘forth.above withins 10 days
-of the giving ofinotice.

5.: tHazard Insurance,. o shall keep the improvenicn(snow existing orhereaf(cr erected ontthe Property
insured against loss by-ire, hazardsincluded witﬁinthc.(ef’ﬁ'x “extended coverage' and any.other hazards for which'Lender
requires insurance: This insurance shnllrbc'maigtainga ) Wiessmounts and-for the periods that Lender-requires. The
insurance carrier providing the insurance shallibe chinssnby Borrawer siibject 1o Lender's approval' whichishall notibe
unreasonably. withheld:

All insurance p s andirenewals:shall:5e"seceptable 1o Kehder and shall includ indardimortgage clause.
Lender shall haveihe r old the policies and fene wals:-H.Lender requires, Borrov promptly.give to Lender.
all receipts of paid pren renewal notices. Endiie cvent afiloss, Borroier shai it notice:to the insurance
carrier andil‘ender. Leer > proof ofiloss e erepeaniptly.by. Borrow

‘Unless Lender a srwise agree:in witiis) insurance nrocec d to restoration or repair
ofithe’Property. damag N ¢ ity.is-not lessened: If the

restoratioivor. repair is not‘economically feasible or Lender's security would:be lessened! the insurance proceeds shall:be

applieditoithe sums:secured by this SecuritysInstrument, whether or. notithen due, with any.excess paidtto:Borrower. Ift
Borrawer. dbandons:the Property, or does not:answer-within. 30 days a.notice from:Lendér that the insurance carrier-has
offered to settle a claim, theniLender may collect-the insurance proceeds. Eender may use the proceeds to repair or restore

the'Property‘or to:pay.sums securediby. this:Security Instrument, whether. or.not: then due. The 30-day. period will:begin

when-the noticeis:given.

“¥ Unless Lender and‘Borrower otherwise-ngree inwriting, any application of:;proceeds to principal shall not extend-or
postpone the due date of the monthly. payments referred to in.paragraphs 1 and 2 or change the amount of the paymentse1f:
under paragraph 19:the:Pfoperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the-Property prior.to the acquisition shall pass to Lender to the eatent of:the sums secured by this Security

Instrument immediately;prior to the acquisition.

6. Preservation and Maintenance of Propefty; Leaseholds:  Borrower shall not destroy, damage or substantially
change the Property, allow the Property.to deteriorate or commit waste. If this Security Tnstrument:is on a leaschold)

‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the-Property, the leaschold andi

fee title shall not- merge unless Lender agrees to the merger in writing.

7.. Protection-of tL:ender’s Rights-in the Property; Mortgage Insurance. If Borrower fails to perform:the
covenants and agreements contained in:this Security Instrument, or there is a legal'proceeding that may: significantly affect
Lender's rights in the Property (such:as a: proceeding in bankruptey, probate, for condemnation-or-to enforee laws or

-regulations), thien Lender may do and pay for.whatever is necessary to protect the vale of the Property andiLender’s rights
in'the:Property. Lender’s actions may include paying:any sums secured by.a lien which: has priority. over this Security

Instrument, appearing in court, paying reasonable attorneys: fees and entering on the'Property-to make repairs, Although
Lender may take action under this paragraph 7, Lender.does not-have to do so.

Any.amounts disbursed by:Lendér tinder.this paragraph 7'shall become additional debt of-Borrower secured by this.

churj,ly-lns‘trun'mcm. Unléss Borrower and Lerider.agree to other terms of payment; these amounts shall bear interest from
the'date-of disbursement at. the*Note: rate-and shallibe payable, with interest, upon notice-from Lender-to Borrower
requesting payment: '
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If 'ender required mortgage insurance as a"condition of making the loan secured by this Security Instrument,
‘Borrower. shall-payithe premiums-required:to'maintain the insurance in:effect until such time as-thierequirement for-the
insurance terminates in'accordance with Borrower's and-Lender's written agreement or.applicable law,

8: Inspection, Lender-or its-ngent.may make reasonable-entries:upon and inspections of:the Property. Lender
shall give'Barrower notice at the:time of or prior to an inspection specifying reasonable cause for: the.inspeétioil.

9! Condemnation. The:proceeds oftany. award or claim for dumages, direct or consequential, in connectiomwith
any conderiination or. other.taking:of anyapart-of the Property, or for-conveyance in:lieu of .condemnatioi; arethereby
assighedaridshall be paid to Lender.

" In'the:éveiit.of-a-totalitaking. of thetProperty,ithe proceeds shll be-upplied toithie sums.secured by this Security
ilistrumeiit; whettierdr rdtthén due, with:any. excess paidtto’ Borrower. In‘therevent of apartial:takingiof:theiRroperly,
supless'Borrower. andiLender othicrwise-agree in' writingsthe sums secured by this Security Instrument shall be reducediby
iihe amountrafillic procéeds miultiplied by. the followingfraction: (a)ithe total amount-afithe sums:secured immediately.
ibefore:the takingadivided by:(b)'the faik. markét valiie ofithie:Property immediately. before'the taking. Any balance shall be
ipaid'io'Borrower. ,

Ifithe Property.is abandoned by Borrower,ror ifiafterndticelby. LerideritolBorrower, that: the'condemnor. offers to
.make anaward or settlea claim'for damages, Borrower fails'to réspondito'L:efid&r withiiir0 days after the date the notice is
.given,"Lender is authorized'tocollectiand apply thie proceeds, dt its optiony eitlir.to réstarition or. repair of the:Property. or.
toithe sums secured by.this SecurityiInstrumentwhether or nofitherdie. ' L

{Unless Lenderand Borrower.otherwise agree inwwriting, any. gﬁﬁ!ﬁé@ﬁgﬁj dffiroceeds tbtﬁ“riﬁc.i;ﬁl'sﬁa(ll not extend or
postpone the due date ofithe monthly payments referredfiosin paragraphsfliand 2/or.chfigeithe aMount ofslich pRyments.

10, ‘Borrower Not Released;#ForbearancesBy Lender'NottapWaiver. EX{ensioii of theltiffie:for paynient or.
modification’ofiamortization-of the sums:securediby this Securily: Insfrument gﬁ‘rﬁ?db&'l.cid?r {o"dhy succesSor ins

jnté;res,fc'otlbqffow'e}shall' notjoperate to release the liability:f theloriginallBorroweror BGrrower sisiiccessorsiiil intérést!
Lénder shall’not’be-réquireditoicommence jproceedings;against anyisuccessorsin ifitercst ofurfuseitorckichd timelfor
-payment’orotherwise 6 ity son of-aiiy demand made:

g oy Fght G FERRGE)

byithe’originaliBorrow: cﬁﬁ gerest-Anyi (3 by
shall nog be'awaiver;of. e ‘excrél ‘O”W
e ST <
this Security:Insjrume yifid ankd ) dlassigns gfiliender. )\ , subjgct o't he provisions:
‘of paragraphtli7Borrower's coxg nts:ﬂ'a reements shall be joint and seyeral, Any.Eorroivcr who co-sighsithis'Security
iInstrumentibut doesinot es Iﬁéﬁ Qii‘i&% Ehink imcm HSERmEn 8y (070 Hgagergrantland convey
that Borrower’s interest/; ,ae;piopem;enl'gaﬁe@mmif@é&dy}f spenl; (B) i 110t personally obligated!td‘pay
the'sums secured by-this Securitylnstrument;.and (c). agrees:that Lender«and'any, other. BorroWer. may, agree to'exterid)
‘modifysforbear.or,make any.accommodations withiregard to theitermsofithis Securily Inistriiiéht orithe NOte withiout
ithat Borrower's consen
12, Loan Charges, ‘If thé loan‘secured:by. this Securitg, Instrument is subject (o allav which'séts:maximum’loan
.charges,-andithat faw.is finally, interpretediso 1hat therinteresthor offier lonn  charics collecied ot /toVbe! collétted in
‘connection -with-the loan exceedsitic permittedtlimits, hen: (a).any such.1oan cliarge shall be:Tédiiced! byathie*amount
. N ] s . ok RS K B v R LAY T
inecessary,to reduceithe chargeitoithe permitted limitjand (b) any sums already collected fror Borrower which exceéded
ipermittedilimitsywill ibe' refundedito; Borrower. Lendersmay.choose’io- make! (his refund!bysrcd iciiig thespriiicipallowed
«under.the Note orby making a dicect paymentitoBorrower. If.a refund rediices principaly their<d etionwill be'tréated as a,
ipartial prepaymentiwithoutlany,prepayment:charge under the Note: -

Lv s ot aspes o

fafitsand agrecmentsiof

13, Legislation Affecting Lender’s: Rights; 3i{7eaasiment or«expiration of applic:bleilawWss has ithe:eflect~of
-rendering any provision'o/ { lieNote'or this Securityinsirument uggnfdr;ggg‘bl*e_éggé‘gﬁg to 115 (2Fms, Leénder, at its option;
'may-requireiimmediate: payment in fulllofiallisusns Securedibyitis:Security: Instrumen -afi fayiinvoke any remedies,
(permittediby.paragrap [\ 'ier,excrciscsnhis,optimn,;Tund‘epsh.allmg"ﬁfe sfeps speci f'tlfg‘séébﬁd paragraphtof
:paragraph’l7; *

i14, Notices. te, Borrower:provided for I thiSSecurity Instumen ven by deliveringiit or by
mailingsitiby first.clas ipplicable’law reguirEs usetol another:me k¢ “shalliberdirectedito: the:
Property:Address;ora Sorrowar dasionatds by natice toll et Ilender:shallibeigiven by:
first class mail tojLender!s address stated hesein orany otheraddress Lenderdesig y 'to'Borrower. Any.notice:
provided for in this SecurityInstrument:shall be deemed to have been given to Borrower.or\Lefidér.when given as provided

inithis paragraph. . .

. 15!, Governing!Law;iSeverability, This Security. Instrument shall be govefriediby federalilaw and theilaw of the:
jurisdiction in'whicli' the'Property.isilocated, In ,thg;;yg_rl}s;ﬁéisggys‘;i'i‘bvigiOﬁ"or cluse ofsthis Security, Instrument or,the’
Note conflicts with-applicable‘law, such,conflict:shallinot:affect other. provisiohs of this Seciirity-Instrumenttor the:Note
whichicanibeigiven effectiwithout the conflictingiprovision. To this end the provisions of this Security, Instrument and the;
Note are declared to'be seyerable; ) 7 :

16;. ‘Borrower’s.Copy. ‘Borrower shall be given,one conforined copy. ofitlie Note and of this Security: Instrument.

17.. Transfer.of the Property.or a:BeneficiallInterest:in:Borrower.. If‘all or any part-of the*Property- or;any-
interestiin it is sold'or transferred (or if a'beneficial inerestin‘Borrower.is sold'or transferred and Borrower is not atnatural
person),without: Lender’s, prior- written consent,:Lender may, at.its-option, require immediate.payment:intfull of allisums
secured by this Security. Instrument; However, this.option shall not be exercised by Lender. if exercise’ is prohibited iby.
federal law.as ofithe date of this Security Instrument. .

If Lender. exercises'this option,, Lender. shall'give Borrower. notice of accéleration. The notice shall providea period
of-not-less than 30 days from:the date the notice is delivered'or mailed within whicliiBorrower. must pay all sums secured by;
this Security, Instrument. 1{'Borrower. fails to:pay these sums prior fo the expiration ofithis.period! Lender-may invoke any.
remedies permitted.by, this Security:Instrument without-further notice or démand on'Borrower.

18, Borrower's Right to'Reinstate. If'Borrower meets ceftain conditions;. Borrower shall-have the right 1o have
enforcement ofithis Security Instrument discontinued at-any.time prior to the earlier of: (a)-5 days (or such'other period as
applicable law may. specify for-reinstatement) before sale ofithie Property. pursuant:to,any power of:sale contained in'this
Security, Instrument;-or:(b)-entry, of a:judgment enforcing thisiSecurity Instrument. Those conditions are that Borrower:
(a) pays Lender alltsums which then would be due under this'Security Instrument+and! the: Note had}no: acceleration
occurred; (b) cures any. default of any. other covenants: or.agreemerts; (c) pays-all expenses incurred. in:enforcing: this
Security, Instrument, including,-but not limitedito, reasonable-attorneys' fees; andi(d) takes-such action as Lender. may
reasonably require to assure thatsthe lien of this-Security Instrument, Lendér's rights.in:the Property and Borrower's-
obligationtto pay. the: sumsesecured by this Security, Instrurnent shallt continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument and the obligations secured hereby shall remain fully eflective as if-no acceleration had:
occurred. However, this right to reinstate shall not apply in the case of acceleration undér.paragraphs:13or 17.

ie
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ANON-UNIFORM ‘COVENANTS, ‘Borrower and Lender-further covenant and agree as follows:

19. Accelerution; Remedies, Lender shallgive notice to'Borrower prior to aceeleration: following Borrower's breach
‘of-any-covenant:or agreement in:this Security Instrument:(butrnot;prior-to:acecleration under.paragraphs13:und: 17 unless
applicable lawprovides otherwise), The-notice shull:specify: (w)ifhe defanlt; (b) the actlon requiredito cure the:defaul;
{(c) w date, not less thanr30 days fromy: the:dute the notice is given-to Borrower, by wlilch-the default:mustibie cured; and:
“(d)ethint fallureo-cure the:defwilt- oncordbiefore the dite specifiedtiinthe notice may resultiin ceeleritioi of the sufiis.
secured by this Security instruniit, foreclosirety. judicinltprocecding and sule of-the Property. The motice shialll further
diiforiniBorrower ofsthe Aglit o dinistite ufter accelérationsing the rght: (o-ussert: s thie foreclosiire proccediigsthe ok
wexisténce of wdEfuult: or any othier defense ofsBarrower (o wceélerntiom and Foreclisure, -18:the défunlt:bs: wotl ciired: o
wr efore the:dute specificdiiinthe notice; Lender ntits option mary:réquire Immicitinteipaymentin:fullfof-all sums sécured:
ihyathis SecurityInstrument without furthier démand:and may foreclose this Security? Instrument: by Judiclaliproceeding:

Lerider shillibe eititled to cillect nllfexpenses incurréd Impursulng:the remedies providediin:this parigraph-19, including;
bt not Himbeedz o, secusonible: attorneys’ (fees undicosts of e evidence,

20, Lenider In PossesslonaUpon accelération under parngraph 19 or abandonment of the Property, Lender (by judicinlly.
appointed receiver) shiall be-entitled sto-enter upon, take possession- of and'manage the Property and to collect the rents
ofithe:Rroperty.incliding-those past:due, Any rents- collected<by:Lender or the receiver shallibe appliedtfirst 1o payment.
ofitlic costs ofimanagement of:the Property and collection:of rents, including, but not-limitedito; recelver's fees, premiums
on recelver'sibonds andireasonable attorneys!*fees; and then to the sunn securedrby this Security Instrument,

214 Reléise. Upon payment of all sums secured by:this Security*instrament,:Lender shall release this Security'Instrument
without- ¢harge-tofBorrower,

22, Waiver.of Valuationiand; Appralsement: sBorrower-walves alliright ofsvaluntion-and appraisement,

23, Ridérsitoithls:Sceurity, Instruments If-one or: more-riders are executed!by. Borrower and recordeditogetherswith
this Seciirity listrument,:the-covenanis-and agreements of’ cachisueh rider shallbe incorporated into'and shalllamend and
supplement:the covenants-andtagreements of this Security. Instrument-as if the rider(s) were w part of:this SecurityInstrument.
[Gheck+applicable” box(cs)) 1

[EXA“djustablc'Ratc-Rldcr E] Condominium Rider [:] 1-4 Family Rider

: D? Graduated Paynient Rider E‘ﬂ ‘Planned UniitDevclopmcm Rider

Other(s)3([sp -
] Documentis

BY'SIGNING I IrQyer-geceplsang: dhe tesms and cgveg i in this'Security: Instrifieiit
and:insanyarider(s)rex vd Nbﬁfmrmxt! )

1)

This Document "(M@&ﬁ?ﬂ{fm 210 (Seal)
the Lake CountyREIHER] ¥y ! MENEGHEYTT -Borrower

'
Ll }%ﬁ&bﬁ 2Ll (Seal);
ot K48 ":_ ' R K NEGH TTI -Borrower-
T
- (Scal)
-Borrower
- (Scaly
-Botrower
ISpace Below:sSThis) -Lina) 79i Acknowledgment):
‘STATEOF INDIANA;. LAKE :County ss:
- e Y
S
(Onfhis-} . y.of . DECKMEPD _ te'me the:undersigned; a
-\’.‘Not’éi'yf_P{ll_i__le‘\in and spersonallyappeiéd”
T MATTHEW\ MGCMENEGHETTT AND L X o
~ HUSBAND- AND- WIFE R-A |
\\\- . ,.and: acknowledged the .execution”of the foregoing instrument.
v D

WITNESS my-hand and officialiscal.

My Commission:expires:  APRIL 18,1991 ,:;‘.V/C’Z.__, ..{'M._~ \'é %&

1Y RESIDENCE IS!LAKE COUNTY .
ARLYNE K+.ROYAL Notaty Public

This instrument was prepared -by:

SUSAM M. BRISTOW
MERRILLVILLE, IN 46410

‘RECORD AND RETURN ‘TO:
'LAKE MORTGAGE COMPANY-, INC'.:
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE; INDIANA 46410
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¢ FIXEB/ADJUSTABLE RAWE. IRIDER| ¢

(»10 Year Treasury!index -ﬂRateKCaps)I

‘;\ "T“m’saﬁi)g'ﬁo/Aouus"fABLEinArs HID,ERaiSamadozthlsr 4TH  day.or 'DECEMBER ,19 90
. and‘is incorporated into-and shall.berdeemedito-amend-and:suppléiient the Mortgage, Deed!of: Trust or SecurityiDeed:(the:
“Securityiinstrument’) ofthe’ samexdateiqlvembv the undersigned-(the "Borrower”) to securevBorrower's Fixed/Adjustable’
Rate'Note!(the Note) to
LUAKE 'MORTGAGE COMPANY, INC 3

(the “Lender’):of the samerdaterand coveringithe property.described:inithe Securitysnstrument .and!located: at:

825 'SPRUCE: LANE, SCHERERVILLE, TNDTANA 46375
(Property Address)
THE lNO'I'Ex PROVIDES IFOR' ONE CHANGE IN THE - BORROWER 'S: INTEREST RATE! THE iNOTE
LIMITS THEI AMOUNT THE! BORROWER S lINTEREST RATE :CANI CHANGE AND: THE! MAXIMUM
RATE THElBORROWER MUST-PAY.,

.ADDITIONAL .COVENANTS! ‘ ) Jecurity-liistrufent, Borrower,
and Lendar-fuither sove;

A. ADJUSTABLE RA Hmumm 1S
The,Noterprovldes fo videsifor arichangefinithe
lnltlallﬂ‘ie’d\rate, gﬁl follt NmT UFFICTA%’ '
4, ADJUSTABLE INT Y,
(&) Giangs Dates T ATRANR MONTH Y FAYEN T HANEESY of
Thetinitial fixediinters'st-ateil willGhyvilierbags Cranamitay dibe ¢ GIANIARY
whichYis€allgdithe.“Chiatioe IDage:" :
{B)i The indexi ~
At fherChangeiDate, rlinterestirate willnbeibasedion an 'ipdex. Ther”Index"sisnthe weekiy, average yiéld on United

$t,5.t§js’?'i"r’é:é:s’gi"yl'sféfé;uri,t_ij é&j'ué Ntora constantimaturity. of’ 10byears;.as-made availabla by-ths Federal Reserve:Board..

The'mostirecent:Index figure:avallak ~ofithe dat e 45.days b cfore'the Chang: galledithe "Current index:"
Hfithe’Inde ¥/ isYhor origeravailable, ithie, N atelHold er willichoose.atnew index that'isibased iipon“co omparabletinformation.

The NgteiHg|der: wlll,‘glw ie:noticaiof this choice.
(el Calc‘ﬂlatlonro .hang..

| J— i)
{Before'theiChange'Date, the'NGta Holder willéaleulatey new: interest%rate by-addingt TWO: AND:

THREE FOURTHS ipercentagainOintisipy,  2.v/50'%)t0ith&Cirrantiiidex. The'Note Holder
willitheniround[the:resultiaf this addition.to..thernea.e*izone, =eighth'of onhejpercentagerpoint(0:125%). Subject.tostheilimit
statedtin'Section4(D)tbe this rouided amount wiklige my new linterestirateiuntilither® atu: ate:. '

TheiNgtesHoIder will atermine-thetamountiot theimonthlyipayment-that.would/i clerititos Fépayitheiunpaid:
principalithat Ik»m -8xpe a2t theiChangetDate in*till on'sheMatur ity Dats ot 7 erest rateiin:substantially-
equal. payments. The:re: lsulation will bethe newramount:ofi myimonthi

D) Limlts onfint nge, T

The.in\arestirate‘l an \{ 1 2] 3 0F %,.whichiis:calied the:

”Maximum Rate”
(E) 1EffectivesDatescf Chiahge:
My¥newainterest- rateswill becomengtfective on thé Change Date. I will pay. the amount-of ‘my ‘new. monthly, paymenti
. ,pegirmivgg ghithe first: mo’r,\,thlv.payment .dateafter- thetChange Date. T f
{F) Noticesof. Change -

TheiNoteiHoldar:will delivér«cr. mail to:Me a-hotice of'-anyrchange in my«interest:rate-and the amountiof. mysmonthly.
payment.before the.effectivegdaterof. anyrchange. The notice.will include informationirequirédiby, 1aw to:be given me and
alsoxthe:title -and: telephone :number’of.a;pgrson-who will answer any question I'may- have'regarding;the notice.

BY SIGNING BELOW Borrower acceand agrees to the terms andtcovenantsicontained in this: Fixed/Adjustable-Rate

/ ' LT (SEAL). LR L ' U JALLL (SEAL)

MATTHEW Mo MENEGHE AT “Borrover DEN*ISE A. -MASSEF=Mf NEGHETTI Borrowor
O4m

(SEAL: {SEAL)

-Borrower Borrowar

MULTISTATE FIXED/ADJUSTABLE RATE!RIDER -~ 10 YEARKTREASURY - Single Family. - ‘Fannie Mae Uniform:instrument Form 3176 11/88;
‘ ‘DPS476:

.
it o oAt o . - - . L s ean ud&t-ﬂam\”Wﬁ‘”J
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o " T HES0ITG
PLANNEDIUNITDEVELOPMENTRIDER -

. THIS PLANNED, URIT, DEVELOPMENT BIDER"s maderthiss  4TH. day, of DEGEMBER' . , 1990, ana:

*ls‘lncorporafedlintound shallibe deemcd itoramend and - supplement‘the’iMortgage’.'Deedt‘ol Triist-or Securlty Deedi(thet
“Seclirity Instrument”) of ithe" same'date,‘glven by: tha‘underaigned (the “Borrower!).to secure Borrower's Note:to:

ke, arage

LAKE MORTGAGE COMPANY., INC.

3

{the “Lender*)

e e

ofithe same'dite and coverliig'the Property. describied inithe Securlty Instrumant-andilocated at:

-~ Y.

825 SPRUCE .ANE!, SCHERERVILLE, INDIANA 46375

— i

(Property Address)-

The Property ‘Inclides ‘but is:notlimitedito, a parcel.of!landiimproved with a dwelling, together. with other. such parcels:and

cortain common areas:aid: facilitios, as described in}
THE: COVENANTS!,, CONDI’I’IONS AND ‘-RESTRICTIONS! OF RECORD

{the "Declaratlon") Tho Property-isia part-of alplanned unit developmentiknown as
PLUM CREEK VILUAGE}

(Nsma of Fisnned Unit:Development)
(the:*PUD"), The:Propeityalso-incliides Borrower's interestiin the homeowners assoclatlon or- equivajent: entltytownlng or
manag[ngtfhe common.areas and facllitias: of ‘the PUDi(the "OWners Associatlon)and the:uses, benefits-andiproceeds:of
‘Borrower's interest.

IPUDSCOVENANTS. )i addition:toithe scovenantseand agrésiients madesinthe Secirity, Instrument, tBorrower-and
iLender‘furtherlcogenmbagd'agroe asifollows:

‘A, 'PUD OBLIGATIONS! Borrawer:shall; perform’alltoﬂaorrower s:obligations'under the PUD's Constituent’ Documents.

The- “Constituent Documents” sare ithe : (l) Declantlon;*(il)nrticlos of!incorporatlon, trust instrument oreapy, oqulvalont

documentiwhich create igulationsgof ‘thefOwners
Agsociatioh; 1BorroWer, mﬂt syﬁgnthto the Constituant
Documents. Dﬁéu ai%‘

.8.0 IHAZARDINSUI NQT”FF;L% AL ag icceptad lﬁ'is‘ﬁ'r'iﬁc”e'}c‘arrl'er,a
& "master” of “blanket+| pstirin ty; ender.s Tw ovldestlnsuranco covenger
instheramounts, fordthe o 1| FaRdfaaiies e inuesive Eg\tﬁeepmopmwmf ndihazards Includediwifhinifher

tarm}“extended coverage, <thep;
iy I,éﬁ‘de“f.‘v /8% thﬁxprbmgnkzg(ﬁogn%%gtg onge morwl;h[y, payment:toLendersof-one-twelfthiof!

thelyearly/premium inst: lentsrfor,hazardllnsurance onithe Property,.and%

-(il) BoFFoWe obllg_a der,Uni ;apapti5’to intaiml ard Insutance! coverageion:thie Propartylls
deemedisatlsfled to thel entith:tithe required ¢o 'agenls provided!b thetOv ersiAssoclation poliey.
sBorrower ‘shall, give' iendex) pr ompt notice of wflapse iréquiredihiazard IREUFSh G €ovar age:provided by the'master:
ior blariket palicy: '
In- the- event of.a distribution g‘f&l :ardlinsurancesprocceds In11cl-0ffrostoration-or repair foliowing-ailossito:the,
iProperty;or.to’commonareas:and ! aclities of ihe :PUD;. any:proceeds yable to Bofrower are haréby, assigned-and shall be

gggl@itbxi}qndih Uerider shalllapply mulproceeds»touhe -sums, securedtbysthe'becurity dAnstrument) with.anysexcess paidito
iBorrower, o
L. 1PUBLIC LIABILIT.

-

USURANCE. Borrowerisiall telis suhsactions-as may béiraasoabjaite instre thiat: the'Owners

~Association malntalns a {lc'l1abllity Insurance” po:lcyracceptable tmform,(amount and snt'oticoverage to Landar.

D. CONDEMNATI( s proceeds-of- any;aw«.rd orzclaim [for damages, directi:or:cot ntial, payableatoj‘ogrower
Insconnectlomwlthkany. tionor:other takﬁnglof aii aF anwpar'(*oflthexPro immoniareas-atidifacilities,
omhaaPUD‘tor for- any.c N ofrcondemaatlon me”hereby asslgner“ gt ;to%l.ender. SUch proceeds:
shalllbe a"p‘p"ed by:Lend scurad; bygthe!Se"u. l(yslnsirument as provi 'CovenanNS

E. LENDER’SYPRI( i¢ rlthtLenQe_rs* pfior.writteh:

consent, eithenpartltion or:subdivjdeithe Propertylortcgnsentito.

iy  the abafidonment. oritermination of' the!PUD -except:for: abandonment*or termlnatlomr’e“i;&lred}by}law!ln
theicase of.substantlaﬂdestruction by*flre:or otherrcasualty,or in'theicase: of*a taklpg by:condemnatlon or emlnent domain;

'(ll) any{amendmeqt torany provision of#the *ConstituentiDocuments” if the-provision:is for the express
benefitiof!L'ender;

(i) -terminationr of protéssithainmansgement -andi assumptiont of self~management tof’ ithe; 10wner5
‘Assoclation;, -or e

(ivk .any: action:which Wolildihave'the effect:of rendering theipublic: lability: insurance' covérage:ifiaintained
by thetOwners Assoclation unacceptable to Lender.

F.  REMEDIES, ilftBorrower’ ‘doesinot’pay PUD*dues: and assessmentsiwhen- due, ‘thén: 'ender may, pay them: ‘Any
amountsxdlsbursedlby(ll.ender under.this: para"g?a'phtF shall become additiona) :debtéof Borrower securedlby the Security
dAnstrument, Unless: Borrower and Lender. agree to_other terms ofipayment;. thiase: aiioliits shallibear. interest from ﬂwrdate.
of "disbursementratithe INote rate: aiid -shall be payable,,wlthrinteresj, upontnotice fromiLender.to:Borrower réquesting}
:payment,

1BY+SIGNING BELOW *Borrower. accepts:and agrees to theitéris arid provisions, contained inithis PUD Rider.

AbLLr  (Seal /4 LIl (Seal)
HETTI ~Bormower DENISE A.. MASSEEEMENEGHETTthmower
(Seal) : (Seal)s

—=Boirower ~Borrower

1 DPS: 062
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