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KFHA MORTGAGE
‘| FHA CASE NO.
‘ST TOFi ANA ol
STATE!OF{INDIANA ‘, i “
S This Mortgage (¢‘Seciirity lfistFiimeiit"’)is givefi on Novembar 30t , 190
Thie Mortgagor-is: TODD,£.. IEMORY: and {RONDA' §. EMORY" o
_Kadh
e ‘
‘whose address is ‘67584 }
INDIF M ' .
| Pocument is
NOT QFFICTAT ) o mumetisgiens
SAMUEL 16.. ENNIS: & €O., INC. ”
‘whichis organized'andex n};ht}ls a‘?v“o'(f‘umeg“t‘l"s‘ the_p}‘(’)p erty of dwh
“Whichis organized and exisiing underinels ' '0F; and whose!
' | HAWMOND;, 11 463281
e ‘Lender'’)8Borrower owes Lender the principal sufii of
FORTY=FOUR! THOUSAND: THREE,HUNDRED. NINETY.1DDL: 'ARS" HND 4007 160;
Dollars(UISSS 445390440 ; )
This g?ht is evidenced py rrower’s iote dated the same date as this Security, Insirument (*‘Not <), which provides for,
monthly payments ;withi'thcfull debt, if not paid'earlier, dueandpayableon pecember 1, 2005i .
This SECUrtY. IS MG << 176 (0 LGNAer: (a) (e FEPATHERNDU:He dEbt vdeniced byt Mot sWith interest, and'al
renewals, extensionsand modifications; (b) the paysiestof all othes=ums; with interest, acvanced under paragraph6to
protect the security.ofithi rity Instrument; and (clthepcrfpmnance‘of Borrower!s cover ndagrecmét}ts under.
thiS SESUFEY IRSHFUARERY 11 (1c N6y, FOF il PIFPORe, Bt s war doBSSereby MOrte o it i SOAVEY 10 LeRder e
following described prop LAKE . Indiana.
PART10F [THE SOUTHEAST:; QUARTER. OF THE*SOUTHWEST, IGUARTER OF SECTION S
TOWNSHIR 34 NORTH, RANGE /@JWEST OF ‘THE; @ND, PRINCIPAL MERIDIAN;, ?B'E"fo?
THEAWEST HALFYOF' THE FOLUOWING DESCRIBED. ;TRACT:: JCOMMENCING *AT YA POINT:
, ONVAJLINE: WITHLTHE: EAST"LINE: OF COURT”STREET: INYCROWN POINT; AT THE. . ., — o
SOUTHWEST; CORNERPOF_LAND YHERETOFORE iDEEDED, TO MARGARET- M. SUMMERS, AND o g . %
B6IFEET"SOUTHAOF “A POINT. ‘ONBA" IXINE .WITH THE SOUTHALINE: OF PORTER] . =~ & = _m
STREET, _IXIRAILROAD, ADDITION. T0TCROWNSPOINT4l THENCE. RUNNING(EAST AUONS 23 on T/~ . v
SAIDRSUMMERE ™ "LAND, 240 FEET TO.A_POINT-ON_A. LINE IWITH THE WESTILINE OF 2 Bt~
\ L. 14 i- ' i CE' OF ;BEBIWING T - e i R
INYUAKE COUNTY,, I,NQI_R?!IR.. T R 2 wxE
| TS A A
whicli hasthieaddressoft 308 <N.. :COURT. ‘STREET GROWN POINT ' & =~ %
{Street) ) TO7 (Ciy) T P =] *
Indiana 46307, -(**Property.Address*);:
{Zip Code)

TOGETHER*WITH:!allithe improvements now:or hereafter. erected on the:property,-and alileasements, rights,
ap"pqrt;qilgn.Ccs.'r{thS. royalties, mineral, .oil arid'gas rights and @tofjgs;,wgtér:riﬁhts'gﬁg stock and all!fixtures:niow.or.
hereafter a'part of the property. All replacements and additions shall also be covered by this Security.Instrument; All of:
the foregoing:is referred to in this Security. Instrument as the **Property.”

BORROWER COVENANTS:that Borrower is lawfully.scized of the estate hereby. conveyed:and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for. encunibrances of-record. Borrower warrants
and willidefend generally the title-to the:Property against alliclaims-and'demands,. subject.to any encumbrances ofi record.
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AxPayment of:Principal} Interest:and:Late Charge.-Borrower shall pay when due the principal of, and-interest on, the debt
cvidenced by the Note and late charges due under the Note.

2> Monthly- Payments of Taxes, Insurance and Oilier. Charges; Borrower. shall include in each monthly payment, together with
the principal and interest-as set forth in-the Note and any late charges, an installment-of any (a) taxes and special-assessments
levied' or. to be levied against the Property, (b).leaschold payments or ground rents on: the Property, andi(c):premiums fori)
insurance required by:Paragraph 4,

Each monthly installment for items (a); (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated by
Iender, plus an amount sufficient-to maintain an additional balance of not more than one-sixth-of the estimated amounts, The
full"annual umount for-cach ltem shall'be accumulated by Lender within a:periodtending. one month before an ftem wouldi
become delinquent. Lender shall-hold the amounts collected in trust to pay items (), (b) and (c) before they become delinquent,

‘If-at any time the total'of the payments held by Lender for items (a), (b), and (c), togel!‘lcr with the future monthly payments.
for such ftems payable to Lender prior.to-the due dates of:such items, exceeds by more than-one-sixth the estimated'amount of-
payments required to pay.such items when due, and if payments on-the Note are current, then Lender shall either refundithe
excess over one-sixth of the estimated payments or. credit thic excess over one-sixth of: the estimated payments to subsequent- .
rnymcmx by'Borrower, at:the option of:Borrower, If-the total of the payments made by. Borrower for. ftem (n), (b), or.(¢c)'is:
Insufficient to pay the item when dite, then!Borrower shall pay to Lender any amount necessary to make up the deficiency on or-
before the date the item becomes due,

As:usedtin thls Security Instrument, **Secretary’’ means the Secretary of Housing and ‘Urban:Dévelopment or:his or-her:
designee: Most Security Instruments insured by the Secretary are insured under- programs which require advance payment of the
-entire mortgage insurance premium=1f.{his Security. lhstrument Is or was insured unider a program which did not require advance
ipayment of-the'entire mortgage fnsurance premium, then cach-monthly payment shall also include either: (f) an installment of tlie
:annualfmortgage insurance: premium:to:bie.piid by Lender:to-the Secretary, or (if):a:monthly, charge insteadiof a-mortgage
iinsurance.premium {f-this: Security Instrument is heldtby. the Secretary, Each monthly:installment of the mortgage insurance
ipremiumyshall be in:an dmoiint sufficlent:to:accumulate’the full{annualimortgage-insurance premium with' Lender-one month
sprior to the date the full annual'mortgage insurance premium is due to the Secretary,-or if thils'Security Instruriient:istheld by the
‘Secretiiry, each:monthly charge shall be inian amount: equal to one-twelfth’ of one:half percent: of-the outstanding.principal
sbalance due'on theNote, )

If Borrower-tendgrs to Lenderdhe full payment-of allisuriis secured by.this Seciirity, Instrumient;. Bbrrower's account shall be
-creditedt with¥the balance remainingfor all installments¢for items’(a), (b)-and¥(c).and any mortgage' insurance.premium
‘Installmentdhat:Lender fund any excess-fundsto

B !
Borrower. Immediately 0s ¢ of the iroperty or its aequisitic ower’s accounttshall be
creditedwith-atiy balai o .mmémiaénﬁzm‘b(.,

3¢ Application:ofiP 1y Ader r TR ikd by, follows:
EI_ES'_!E. to thie mort; M@Rﬂjﬂmﬁt pgrl\ c’:olfac‘;i‘é‘sby,lh‘e Secretary

instead-ofithe:monthly rig Tﬁﬂgnﬁ?{wﬂww'&)r{“gfﬁﬁdiﬁw%f > ince:premjumiwhensthis.

Security. Instrumentwi F .
_ SECOND;#to any,taxes, special assQWEMO@UWR@%méﬂdlﬁre. flood and otlier hazard insurance’
premiums, :as required; :

THIRD} totinterest'cuc.under the Notes:

FOURTH}, towamiortization ofithie prifielpal of (e Note;

FIFTH, totlateicharges duetundes-ihic Note,

——— s e

4)Fire, Flood and Oilier.Hazard Tnsurance; Borrower shalliinsure all improveifiens off the Property, whéthér now,in existente?
or,subsequently. erected ! n galnst’any ds,casualiics, and contingencies, includi c;iLor whichLender.requires insurance,
This insurance shallibe maintained dn the amounts andifor the periods: (liat ‘Lernder,requires, (Horrower. shallalso’ insure-all}
improvements on the Property, Whether novw in existence'or subscquently erectedi:azeinst loss'by:floods to the extent required by,
the Sectrétary: Alllinsurance shall be carriediwith coripanies approved by, Lender, The Insurance policies and any-renewals shall
be'held bylLiender, and shall include loss payable clauses-insfavor of, andlin-a foraiacceplableto; I'crnder.

iIn the event of loss,sBorrower shall give Lender immedigtgnatice hy mail. Lender may.make proof ofloss if not made prompt-
ly:by-Bortowet, Bach ifisurdfice company concérried is kieteh\-aatiiunized and'directed o' make pay et for such loss directly to
Lender, instead ofito'Borsowerand to'Lender jointlySAW Srany;partofihe insurance proceeds may He applied byiLender, at its
option, -either. (a)touthic reduciions ofi the indebledagssivnder the Noierand this*SecurityInsirument, Hirsti 1o’ any. delinquent
amounts applied¢in:the i Poragraph 3, and Fhen {o prepaymentich principal, or. (1) 1o toration or. repair of: the
ddmagediproperty. An ign of«the proceed siioithe srincisalishat not extend or. post due date of-the monthly
payments which are ref >aragraph 2, or cligngethe an‘owitiesuch: payments, A’ surance procéeds.over an
amouit-requiredito pay pindcbtedness utrilerfheNateand this Securlty In e paid'to the entity legal-
ly entitled thercto.

!In the event.of fore thatt extinguishes:the: in-
debtedness, all right;. title and interest of:Borrower: in and'to-insurance:policies-in-force shall pass to' the purchaser.

5, iPreseryation: and "Maintenance~of :the' Property, ‘Leaseholds, Borrower shall not commit waste or destroy, damage-or
substantially change thie Propefty. or.allow, the Property, to:deteriorate, reasonable wear and tear exceptedt Lender may inspect:
the:property if the property,is vacant-or abandoned or the loan is in default, Lender:may take reasonable action to:protect and
preserve such vacant or.abandoned'property. If this Secarity:Instrument is on a‘leaschold} Borrower shall comply-with the provi-
sions of:theilease. If Borrower acquires fee title to:the Property, the leascholdiand fee tiile shall not be mergedtunless: Lender

agrees-to'the,merger in writing;

:6. Charges to;Borrower-and:Protection'of:Lender’s Rights in the Property.-Borrower shall pay all‘governmental or municipal’
charges,.fines and impositions-that:are not includedtin Paragraph 2. Borrower shgllx‘pny these obligations on time directly to the
entity, which is owed-the payment.If failure to pay-would adversely. affect Lender's-interest in:the Property, upon Lender's.re-
quest Borrower shall promptly furnish to-Liender reccipts-evidencing these payments.

If-Borrower fails to make these payments or the payments required by Pnragr.aph 2, or. fails'lo pcrform any other covenants nqd
agreements-contained in'this,Security Instrument, or there is a-legal proceeding that-may mgmﬁcpnlly. affect- l:cnglcr's-rlghts in.
the Property (such-as a proceeding in banKruptey, for condemnation-or to enforce laws or regulations), then Lender may.do and’

%

pay whatcver is-fie€essary-to protect-the value of the Property and-Lender’s rights in the*Propérty, including payment of taxes,
‘hazard! insurance and other items mentioned in Paragraph 2.

Any-amounts disbursed:by lender under this Paragraph shall’become an .addilional debt of- Borrower and be sccured by this
Security. Instrument. These amounts shall bear interest from the date of disbursement, at'the Note rate, and at the option of
iLendér, -shall'be immediately: due and payable.

7. Condemnation., The proceeds of any award‘or claim.for damages, direct or consequential, in'connection-with any condem-

1

nation or other taking:of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and'shall be-

-

‘paid to Lender to the extent of the:full amount of the indebtedness that remains:iinpaid under the Note nqd this Security Instrus
ment.:Lender.shall apply such proceeds to.the reduction of the indebtedness under the Note and this Security. Instrument; first to;

-any délingiieht:amounts:applied in'the order.proyided in Paragraph 3} and'thien;to prepayment of principal. Any,application of

ithe; proceeds:to:the principal shall not: extend.or postpone the due date of the monthly.payments, .which are refeired'to in:
iParagraph 2} or:change the amount:of suchpayments. Any excess.proceeds:ovér an'amount required to pay.all outstanding in-
:debtednesstunder-the Note.and"this Séirity. Instrument shall’be paid to.the entity. legally-entitled thereto:

e

AFéia; Léiidériiay collect fees and chargesjauthorized byithie Sécretary:

. ,; bor > PN LTS tf Cagd B A
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9, Grounds for-Aételérition:onDebi,

(g)f)_ehult.‘l.cnder may, except as limitedtby regulations issued by the Secretary inithe case of payniet défaillts; require
immediate payment:in: full of all'sums.secured:by. this Seciirityiliistrutiient.if: 0

(i)LBbrgower@pfau_ltgl;y-fajling to pay in full any-monthly paymentréquired'by. this Security Instrument:prior to or on
the due date’ofi the-riext nionthly. payment, or

Sli)ﬁ Borrowér défaults by failing; for.a period’of thirty.days, to:performany other obligitioiis contained in:ihis Security.
nstrument,

(b) Sale Without Credit Approval¥Lender shall, if périnited by.applicable law and wiih the prior approval of the Sec Jrequire
linmediate payment:inifull of:all’ the sums.socured E;?tlnnlls Secur?t‘;p Instrument :{f: priorap e

(1) ‘All or.part ofithe Propeity. is otherwise:transferred (other than'by-devise'or:descent). by. the Borrower, .and

(1) “The Property-is not occupled by, the purchaser.origrantee asshis or her. rimary:or secondary, residence, or:the purchiaser. or
-granice docs s0 occupy the Property but his or her credit has ot begn'afiproved'in accondance with the requirements of the Secretary,

() No:Walver, If circumstances occur that wobld perilt Lender.to require immediate payment in rullabul-l!cnd;r.dﬁc's riot
require suchiipayments,: Lender doesinot walve its rights:withrespect to’ subséqiienttevents,

(d) Regulations of HUD Secretary..In'many. circumstances regulations issiiéd b the Secrctary:will limivLender's rights,sin

the case’of payment'defaults; 1o require immediate paymentiin full'and foreclose if-not paid, This'Securityilnstriment does

notauthorize acceleration:ortforeclosure'if: not:permittediby: regulatiois-ofsthe Se‘érc’t‘a"ry.

110:;Reinstaiemen, (Borrower has a right to-bereiristated!if -Liérider Has:requifedtirmicdiate payment In fullsbecause of:
Borrpwer's'falllire to pay.an amount-due under the'Note Jr-this:Security- Instrument, This-right-applies even after foreélosure:
proceedings are:instituted, To"reinstateithe: Securlty. Ifistriment,{Boriower-shalliiender. inta lump sumtall amounts:required to
brliig: Borrower's:accoun current including, 1to:the extent ithey:aret obligations ofiBorrowersunderithis‘Security Instiumiedt,
foreclosure costspandfreasonable . andhciistomary «atioriiey’s fées and’ expenses properly :associated withwthesforeclosure:
proceediiig-Upon relnstatement by Borrower,ithis Security.Instrument and the obligations that it secures shall remain In.effect as.
f Lender'had not required'immediate paymentiin fiill, However, Lénidéris not required to permii-reinstatement:if: (i) Lender has.
accépted rélnstaiemeiiteafter. thescommencement of foreclosureyproceedings-within: two_years immediately, precedinguthe:
commencement«of a-current foreclosure* procecding;.(ii)fréinstaténienit-williprecludé foreclosure:on different:grounds:in the
"fatdre, or- (ili)reinstateMent williadversely. affect-the priority. ofthe:lien created by.this Security, Instrument;

lb‘inét{o s;;ﬁ.oug}l...-a'“ L Y W i}..A LoridSe Noth g o Waldat- Btenclon afiheril e nent: or- modlﬂcatlon;of
‘amortization;of the suir

] cdrityilnstrumer ntgranted by Pender to'at ¢st ofiBorrower shall not
operate'tosrelease* the | i m&;ﬁﬁym§;
ccessor-firinterestror: *t0_extend (ime for:paya

£.0lrtieaseiine shalltnot be requiredito
commence/procéedings X

5f3the :sumss dtb h . ROTTEIIT'IG SXiend Himie for paym Ise:modify amortization
Sl ey | Ll o gy

, N8 SECUIeatb Jorrower ordBorrower!s
successors in}intérest:. aiver:of:orfreclide the
exercise:ofranyiright: or

..... This Document is the property of o |
g.ngcqmqnx;gd!A gns Bound; J lnljx‘dﬁive iabllity;'CosSighers: %co,\’rciigntn. 1greementstofithis Security
Instrument shall bind ar ,neﬁttth?st&& (T (3 HaroWer, Subject to'the | visions ofiparagraph'9:b,

iBofTowel’s covenants-and agreements shallibeljoint'and several, Any:Borrower.who.co-sigiisithis S: fily Instrument:but does

notiexecute'the'Note: (¢) is co-signifig this Secutity Ifstriméentionly to morigagexerant and conyey'thatt Borrower's interestiin
AE'Propey, under.the:tcrms ofithis Security In ;|(b)lis po fly obligated to pay'the siims secured by.this Securily
‘Instrument; and” (c)¥agresshitha !’ iender and diy«other 4Borower may agree «extend; 'modify, forbear-or ‘make¥any.
‘accommodations with regardlito:iheiterm of; this SecurityiInstrurmentior the Note:w!thoutithatiBot:oier siconsent;

‘13 sNotices.-Any.notice (olBorrower. ided for.in this Security'Instrumcnt shal! be given by, delivering itoriby;fiallinig it by
firsticlass'mail unless ap :able’law, requires use'of-anotherimet!od! THeT ot ice shallbe directed to:i Property ‘Address or.any.
‘other ‘address BorfoWer desigiiales bv.notice (o Lender. Any.notice 10 Lender shall be glven by first class mall'to Lender's address
stated herein or any.address Eender designates:by,notice to!Borrowe \ny.notice providedifor.in this' Securitydnstrument shall

be deemedftolhave'been :iver to Bafrower or Lendér whenigiven.asiprovided in this paragraph.
114, Governing Law; S¢
Wwhich the Property.is'locate
plicablellaw, isuch.conflictisha
Withoue the:coniflicting

n the eventithat any,pravision or-clauge<ithis Security'Instrum'ent or
ot affect:other provisionsiof this: Sechigity Instrument-orific: v
Tosthis enditheiprevisions of this*Security Instrume

~bllity; Thiis Secrity lhst’fur‘zic:'\'t!sﬁgll'tic severned by Federal lawand 1he Jaw.ofithe:jurisdiction in
¢ Note conflicts with ap-
hich:can beigiyen-effect

Jote are.declaredito: be

severable.,

115, 'Borrower's Copy. Ilbe given' one confarivedteopiyof this Seciifity
_ 16, Assignment’of Re 3 W svenues of.the Property,
Borrower. authdrizés!Lender. or. Lender's:agents tocollect the rentsjand:reyenues and hereby.directs each tenant:of the'Propeérty

to;pay the rentsito Lciit!crfgr;&epdq’i agents, However, prior;
nant or agreement in the Security.Ifistrument,
for.the benefit'of Lender-and'Borrower.

additionalseciirity, ofily,

rior;to Lenider's nioticé’to Bofrower.of:Borrower’s breach of:any cove-
Borrower.shall collect and receive all rents and revenues of the Property.as trustee
This assignmentlofirents constitutes an absoluté assignniénit aind not-an-assignment for

If:Lender;gives noticeof breach to Boriower: (a) all renifs received by Borrower shall be l_i‘cl.d?byiBorroycr as.trustee for benefit
ofiLender onlyato be appliedto the sums secured by, the Security/Instrument; (b) Lender shall be entitled'to collect'atid reccive all
of-the rents’of the Property; and (c)/eachitéiiant ofithe Pfoperty shall*pay all rerits due and unpaidito Lender-or-Lender’s agent
oh'Lefidér’s - wrifien: demand!tosthe:tenant,

Borrower. has:not éxecuted any.prior assignment.of-the-rents:andshas not:and. willinot perform:any.act:thatrwould prevent
Lender from exercising itsirights.under- this paragrapht 16,

Lender:shall'notibe required to'enter upon, take control of or-maintain the Property.before or after giving notice ofibreachito
Borrower, Howevér,; Liendér or. a judicially appointed receiver may.do so at any time there Is a'breach. Any application of rents
shall not:cure or. waive any defaultror invalidate any other right'or.remedy of Lender. This assignment of: rénts of the Properiy
shall terminate’ when'the debt secured by the Security. Instrument:is paid in«full.
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‘NON- UNIFORM'COVBNANTS Borrower andtL:ender furtliér covenant:arid:agrée as-follows:

17,:Foreclosure Procedure, If Lender requires immediate:paymenttin full under paragraph'9, Lender. may fofetlose this:Security' In-
strument by judicial proceéding-afid any remiedies provided in this. paragrapht17;- including, but not:limited to; reasonable attorneys'sfecs
and costs of-title evidence.

fl&; Reléase, Upon paymiént of all'sums secured by this Security Instrument, Lender shall release this Security:Instrument without'charge-
‘to Borrower,

119:Walver. of«Valuation and Appralsement. 'Borrower waives all-right of valuation-and ppraisement,

iBorrower grees that should thls Security Instrumeiit and the note secured iereby not be eligible for.insurance under the National:Housing

—_— Act within- | 18 HONTIE ifrom the date hercof; Lender may, ot its option and notwithstanding anythilng in Paragraph 9} require —
\ immediate: paymcnt in*full:of all sums securediby- this Security Instrument, A writien satement oftany nuthorized agent ofithe Secretary
-dated subsequent t0: 'y’ yoNTHG fromithe datehereof, declining 1o Insure this Security Instrument andithe note secured

theretiy, shall be deemed conclusive proof of-such lncllglhlllly.*th\gtthmmlln the foregoing, this option mnr ot be exercived by Lendéer
whenitheiunavailability of: insurance s solely-due to:Vender's: failure to:remit asmortgage insurance;premium' toithe Secretary,

(3

Ridéra'to this' Sécurity Instrument, If one or more riders are executed by:Borrower and recorded together withithis Security,
Instrument, the:covepants ofs cach:suchi:rider, shall!be-incorporated into)and; shall amend-and supplement the. covcm\ms:nnd
agfeéments ofithis Security-Instrument-as |r the- rlder(s) were inia partiofifhis’ Securllyilnstrumcm. [Chietk-applicable box(es)},

iD-"Céndominlum ‘Rider D Adjustable’ Rate' Rider D ‘Growing  Equity Rider.

§E]4Plnri'6¢‘d‘Uﬁll Dévelopment:Rider D GruduatedtPayment: Rider iD +Other

SR, v POUUNIETIER e

\
| | NOT OFFICIAL!
‘Witness: ' This Document is the property of

Y the Lake Cou%«W&W el

! 71’0001' %Yi / iBorrower

I (&' “
I W o Za.. o Eavare (el
1R0NDA 8.~ EMORY \, Borrowers

i " (Seal):

Botrower.

i(Seal):

N Bonow e

‘STATE!OF INDIANA, ‘LAKE' :Countyss:

: Orthis 30 day.of\NOVEMBER i 19¢ "56' _before’ mettherundersigned!.a
' 'iNotarylPublicsimandlfor: ;County.apcrsonally:appearediTDDD aﬂ. EMDRY :and) RDNDR S !EMORY

e .h.
f - N * *
@ S vl Zd Qg“’
g N Yo 2
' gy e el N .

o . . L : . ’. o ssgsfe ¢
AR G\, N - .nand acknowledged thcvcxeculipn%ﬁd);»fomgomguﬁ‘ﬁmmcm:

of ... T
wﬁ&ﬁy i PR sea.

My.Co?ﬁm:ssion expnres. 9]51‘/ 92
MARGARET ‘E. LAWHEAD-” :Notary, Public

nnsmm or,*rqgm COUNTY:

‘This-instrumentiwas: prepared by: .y]LL: 1AM E. BARTHOLOMEW

P IR [ R
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