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13‘744.6* NOTE 'ANDAMORTGAGE MODIFIGATION ‘AGREEMENT.
1
THIS* AGREEMENT éritered into this 12tk day :of November, 1990% by
‘andt between MERCANTILE :NATIONAL:BANK ‘OF INDIANA, in its cofporate capacity;

WFirst Party; and LAKE GOUNTY ‘TRUST. (COMPANY,. a ‘corporation of Indisnia, as.

.1.‘"1'33

X R 0 _ o
Trustee under -the provisions; of .av Trust :Agreement .dated -the i7th. day: -of

Gt

- e e g e R . A
'Decembier, 1981, Knowhi as’TTust Nuiber 3208,, SecondkPartyy
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"WHEREAS, on the 25th day. of May, 1984, Secdnd! Patty execiited! {ts.

‘certain jpromissory:moter in the .principal sum: of SIX HUNDRED: THOUSAND -and}

'NO/100' DO1. B i s e '{rst Party: on' jor
IDéfore Ol WFW I@E" WO THOUSAND, iFIVE:
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«equivalent. asi;ertab] ltshe ! }:’i.ne‘ ), time' By, ‘The Firs ﬁati'dnai" Bankof' a
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b *.'»~.'~*<Chié‘&qo. *Cl -ago. "Hinois.,,o :I.f.s a 'cessc i v'r nathe: rat toibe»adjustednonr -
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t:h‘e” ‘ti’i‘st:» v,oj theﬁm th £ 8‘011':‘\"“ hy!an :uncc . Changey 1 :he i?(riu; fates 5; '
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WHERE:! gald note was “date/.executed by - rg.f.gi
; ~ ,), waol
the Ségondl Pariy. g mncmm: um'rromm. EANK’ (OF" INDIANA 'in ‘fEhe; sum of SIX ‘gﬁ
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{HUNDRED TH( d NO/100¢ Dollax."”* *ssoo 000500 5% 4§é wag recorded B M
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-on’ June: 11 Docuent: o, 760026) in o i- 0ffice Of Lake gg.‘:.*i
e ¢ =to}
. [
tCounty.; Indlanay , - o
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mmnnas.. the' timeé of payment: of. the' first, paymem:* due on' this not ;vg a
ex‘tende’frfo: ;av:period ot 1’3'7 «days tron July*l. »1984 to! November 1%. 1984'; fmd =}
. T
‘ ~vm:h the tinal p’é’y"ﬁé‘ﬁt 4t01=be due& NoVéi‘t‘“‘ef 15. 1989 rather than Uuly, 1‘.; 19891 ‘
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WHEREAS,, it was the: desire: of the Secondi Party to: amortize: not only its
principal payments: lbut also. it§ irterest payments, andi First Party is;
agreeable: to sﬁﬁc’:hnﬁddi’f,i’cafion of the: Note :and¢Mortgage.
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IT ‘WAS' THEREFORE ‘BGREBDt that the aforesaid Note and IMotrtgage -wverea
modified &s follows: i

" ) . _‘Lake- County- 'rrust: ‘Company; <as Trustee' under .a: Trust
Agfeehént «dated December 17, 1981, -and! known: as: Trust No: 3208;
for -value received; promises to pay,:to- the- order of thetuercantilet
National iBank of Indiana theiprincipal sum of Six 'Hundred Thousand!
{($600/000:00): which: :shall be' ‘duei and payable in. 60 consecitiva:
‘monthly- installmentss of Sevenf'rhousand"rhree HundrediFifty Dollars.
($7,350:00) ificludiiig principal and interest on the: unpaidt

N ;principal balance' from -the: date of :;this: Noté, until paid, at thes
initial rate :of 13 374% jpef annum;, which. interest rate ishall
increase or decrease as ‘hereinafter provided. commencing: on'
November 15, 1984 and continuing on the same day of -each month

thereafter (each such day‘being herein: called the: "Honthly«Payment.‘
Daté").

The: initial interest rate shall be adjusted each month.:so-
, that current montlily ihterést rate is iequal' to one percent (1%)
" over the prime commercialt rate of interest or :equivalent thereof’

| i per annume in effect at The First National Bank 6f Chicago;
| ‘Chica I the month:
‘ ‘iprece o AlypRayaent Patet is cdl “Chishger
'Date”
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| N(Qhe QBEEJQQI lAh!fl b8 "\ Wmentads 6%,

~* chialigiiy; fshmcwnmtnsﬁe‘mmmf aynent “tosthe,

. extent ‘°°”°E{‘ % 1‘11 My amortizér
th:ls te <over its remain:lng, term: at ,the new- int:erest rate, Each:
chaqg 1n ,monthly, AinatalTment: paymants' begin’ wi th t.he »&yn\ent'. due'«

L Ql‘\'it.h‘ ti’r, «l\ Of ‘-u‘ Ill\llllh a-lh ﬁ‘a”t &Ga QdF lange‘ Dateu
o “The :NGt8l he 46T- Wi1l, mailor. do liver £o'ithe) make a’notice: of any:

v “ . . chang L-in.e\ elount ° %l n:hl.y; gyp_q e uettect:ive :
; Covo 0 datd offahy'igiande.,  Titerest- irate:/chances.  effective) on jany’
E @ " ‘Chang Dat» ‘8hal’: ‘Pel .rounded ‘to! the- jarer:t 1/100th: of 1%, sﬂ‘

f month { payments of principal \a .terea shall continue until

all cbligations of the maker hereunder have ‘been: paid 4in fully
provided: however. all obl : .~ :of the maker ‘hereurddr shall"be'

fully | ‘ﬁ’ rincipal and interest on ther
15th L 8 T ey

78 the dé%m “ot= the #ecor againsextend -the:
i :time: of payingtthe present iprincipal outstanding, -balance :of: this: fiotarin :thex
amount. of'FIVE} HUNDRED ‘FIFTY EIGHT. THOUSAND: THREE HUNDRED: NINETY ‘Iwo -ang)
'98/1004 Dollars} ($558,392. 98) for a period of SIX!!(6)) months; fromsNovember 15;
: .‘.j"t:' W 1989K D, MBR LS, 1990], With IREETEEE: GALY: £ ibei pataFquarterly .t} therateRof”"

ONB! percem: (1%\) ‘over the; Cl,i:l’é‘i“q“’o“r PEing: Commerial Rate of 1nterest. or
!.valenﬁ pl'ae:bot per. ‘annuu :lnue!tect: at; 'l'he ;!':Lrst mational‘ ‘Bank ot“cmcaqo.. O
Chicago, ;:ilinois. or its successors. on. the 20th day of the month precedinq ‘

the monthly payment date (hereinafter called "Change ‘Date"), with the first
; interest payment under tlrig agreement tosbe: due ‘February 15, 1990. Changes in

the interest rate’ shall be as:set forth.above.
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\WHEREAS, it 'was the desire of the: second party to againvextend the

time ‘of p"ayingb the present principal outstanding :balance of this- note in the

-amount ‘of ‘FIVE HUNDRED. FIFTY EIGHT' THOUSAND 'THREE ‘IHU\NDRBD' NINETY ‘TWO' and:

987100 Dol1ars «($558,392.98)i for arperiodsof SIX (6) months,, fromsMay.15, 1990:

to INGvember 15, 1990, with intefest.only to be paid quarterly..at -the:rate ‘of

‘ONE - pefceqt 1%) over the Chicago: Prime: Commercial iRate: of interest -or

equivalent -thereof per annum in-effect at The First National -Bank of Chicago,

Chicago, Illinois, ‘or its successors, o:r the 20th day of the month .preceding
' {

the monthly payment date (hereinafter calledi "Change Date"), with the first

interest payment under this agreement to: be /duet’August 15, :1990. Changes in:
\ .

the intere: !

time -of pa

amount. of
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 HUNDYED' ng"cﬂgaﬂst;fﬁﬁéﬁorder T

'8 }(§558,392 98))1/for" a :period -of SIX (6) month
15, 1392, with,intérést only, to be pald quarte

AGaln exXtandsthe:
this note iniithe:
rom iNovember 15,

Yaat ‘the rate :of'

. NINBTY “TWO. andt

".""":“;"' oow aha o er PP y (PR R a. K e Mo gz .o g - tasdie i Ve s .
"pygh'gep cel -'(ql}e) 2 Tintine o of «the» Ciddag IPriie --.arc:l  Ratésof! intereat:

or equivalent thereof /i effect at The First National BHank of Chicago,

Chicago, Illinois, or its succesgora' ,,on the- 20ths day «of the month preceding;

~¢§;1ed "Chiange Datef), with the first

the monthly pavment date: (he$ nafter

-
Y

ifitéxest p jet ‘thig: zigreamnnt f..qlbat due Februir 1991. Chafigés in"
ithe- intere 211 ) 0% LT AoV

K404 alngg\uﬂ.y;;i_:!., &4 1!-’\.1"9&\552&9&*&&! Wi MiS Hu LG lb_en:e‘fits *1'.0 b‘.e
derived' from the :extension of the :time of payment :andiwith' interest only:

payments, -toi«continue to' be: paid ‘quarterly' on' ‘the; aforementioned:.riote; and.

- mortgage, it 1is; hereby: agreed .that; - K ¥ o v
{FIRST PARTY*agreés that .thé. été'ﬁ“ﬁ%’ﬁﬁiéﬁ'e’d notesand mortgage; shall-

' _~be)extendedlasl sst out‘ above andtthat «the;uanneraot payment:ashall* be quarterly '

interest payments only at ONE percent (1%) per annum over the Chicago Prime

Commercial Rate, as.set out above.

IT IS FURTHER AGREED: that all provisions of the Note and Mortgage:

herein' referred to: shall continue in full force and effect except as modified

by: this Agreement.
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THISi INSTRUMENT is executed ‘by, the' undersigned Trustee, mot
personally but solely as Trustee: under the terms: of that certain agreéiént
dated: the 17th- day, of Decembér, AiD. 1981, creating Trust No. 3208 and' it is
expressly understood and agreed by the:partiesihereto, anythingjherein to: the
coftrary. notwithstanding, thiat each andiall! of the covenants, undertakings,
‘tepresentations: ‘andl agreefients Kerein: made: are' made' -and' intend, not as
personal: ‘covenants, undertakings, representationsi and -agreements of the
.Tf‘g“ép?fg.. ;ﬁqmq@g;;;g., ~oif".;:6f the putpose: of Binding it ipersonally, bBut this
instruments i executedi:and” delivered by’ the Lake iCounty, Trust Company as
Trustee}. :solely. in the' exercise’ of the ipowers -conferred wpon it as such
Tristéde undeX gaid agreeiient and no personal liability or personal
responsibility is assumed' by, nor shall at any time :be- asserted or -enforced
against the Lake:County Trust Company, on account hereof, or on account of any
covenant,. -undertaking. répresentation or agreement herein contained, either
expressed or implied, all such personal 1iability, if any, being; herehy
expressly waived and! released thy the parties: hereto: or tholder hereof, and ‘hy.
all :persons -claiiming ‘By+or thiough. or under said parties or holder hereof.

*(iSee: below)
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NOT OFFICIAL!
This Document is the pi‘pperty of
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Harry *E’.;;ékin, Asst. Vice President

*Nothing contaigled hereini shiall be construed as creating any 1{ability- on: PAKE ‘COUNTY.
TRUST COMPANY, /personally: under the: provisions. of the Comprehensive Environmental
Response, ‘Compensation andf Liability: Act (CERCUA): or the Indiana Responsible Property
Transfer Law' (the ‘Acts) as: amended from time to time or any other Federal, State: or
Vocal ilaw, rule: of wégulation.. LAKE COUNTY TRUST COMPANY, personally. is not a
“"Transferor" under the:Act and makes: no representation: concerning any. possible
environmental defects. In making: any. warranty. herein. the Trustee is relying; solely

ion: informationt furnished! to it by  the beneficiaries andi not of its. own knowledge andi

specificalllly- exculpates: itselif from any liabifities, responsibilities .or damages
-as. ai result of including any warnanty in this. instrument.
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STATE OF' INDIANA)!

L )8Ss

COUNTY"OF' LAKE ).
) ‘Arige lla_iNéwcomb oo, & Notary:
Public- im .and for said Count:y -and! ;:State aforesaid, do hereby certity that
Kg yn M,. . asg at cemn e o wOF Lake County. Trust Company. -andt
n ‘of said' corporation. peroonally kiown. tos
me to be the‘ same persons whose names are subscribedi to» the -foregoing;
instrument .as ‘such Trust Offieer _ . and}

Assistant Secretary )
respectively. appeared ‘before me -this day in person: and acknowledged -that they.
isigned and delivered .the :said instrument of their own free andt volunt.ary act,.
and! as -the free andi voluntary act of said :corporation, as: TFustee, fof the
suges: and purposes .therein: set -forth, .

. \GIVEN under my hand and ‘Notarial' Seal' this _ id5th day:
of ___ Novemher 1990,
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is the property of
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COUNTY*‘OP LAKE 4 '

! Clara E.. Polimac oy A Notary
Public in & ! for said County and’ Ftats: aforesaid, 'do- Ahe' Y certity, £hat
Vern: F. HolZhall of ‘Méréantiles Neuonai aenk of Indiana =nd larry: B.v Deakin.
of -sald Mer > \National' BsrX of :[ndianam personally youn tor me tor be :t:he
\Safer person ‘amessarer subsc ribed t;on the foregr g -ument as Senior
Vice: Presid Lcristant Ve Presidsnt,. respectiy maredlbefore mer
thig) day' in nd :acknowlédgensthattthey, sioned vered .thegaidl
{nstrument « e frae and- voluntarysacts a1 serand voluntary
‘et of said s oses 8 thefein get

forth; and as ‘the free andi voluntar? -act. of’ saidt national. banking' association
for the usesiand purposes thereint set iforth;
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THIS INSTRUMENT PREPARED: BY VERN:F. HOLZHALL.
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