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THIS CONTRACT, madé and'enterediintotby. and bétween: —_ LESTER A, MEYER' ‘and i 5

iROSMRY MEYER),. ‘husband: andi.wife, . _ + (hercinafter called “Seller"):and$y 3
‘momius'a‘mlx‘ ‘&nd‘ §SANDRR USTANIK[ ’hulﬁand' '.nd‘ Wi’f_@_, . (hcminnfwr cn"od “Buyor"’,g
‘WITNESSETH: ‘ £
Seller hereby.agrees to and does sell'to Buyer, and Buyer hereby agrees to and does purchase from Seller, the following describodg

sreal estate:(including.anylimprovement-or improvemeiits riow. of. horeafterlocatedionvityin Lake!
1County, Indianay(such ?enlseatato,»including‘imp|rovemontsﬁbeinmhoroinnfwrscnllednho “RealiEstate”):

/5{7 w pgP-Po -4

Part of Block 8 in Oakwood Addition to:Munster, assper plat thereof,
., recorded in Plat Bock 12 page: I'6;, inithe Office of the: Recorder iof
Lake' County, Indiana, described as Commenciig at the Northeast
-cornex“‘thereof, thence.South 136.75 feet; thence West 50 feet; thénce:
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qu §ions1. The,Purchase Rricerand!ianner of :Pay ment! ‘ L
.i\Ol!Th‘e‘Rurchase'P.r ' AB ¢ :,,ggrcg_gge;pri&:e rthe l}e ifitate)Buyeragroes toynyito Sellgr atid Sellet dgrees toaccept -
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1102, The'Manner of. Payment.Theipurchase price shalltbe paidin the following. manner:
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Y (ap'Thesum of Eifteen Thousand ——moo=--soes-seo i st ek
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upon the e:"cccutiohaah'(h ivery.ofithis Gontract, Therecej {nﬁ’ofsggh‘sum‘is hereby. acknowledgcdby. Seller)leaving an‘unpaid
balanceiofthe purchase:pricainithesuriof: _One: fidiicead; Thousand =  _almiy W

0D g S G G b D B B B D O, - \—-m--u-----nmm«u_’.-‘:sc’.-:‘?azz-—-—-—-—-c— ) ffgl(.$ ’ Ul t .)
'Q‘hqt amount, gg‘iti&gg_ﬁ 5y:payments andlexziciises 6HBUYcE prapetly creditedunder 1] ntract, and as it is incrensed
by:payments-and eXpen »ller properly. mada and'ineirred:under this!Contract, it \fter calleditheUnpaid Pur.
chasetPrice"”, )

(B)iTHe’Uiiﬁnid‘Purc Hibearinterest a¥ithnyate aroten  porce b) perq'r}ﬁumi‘lﬁwﬁﬁtnfsuéh
rate shall begin to.accru fithis*Contract, or fromithe datempaym sts:and expenses incurred by,
Seller:are:addédito the Unijjaid Purrhise Pricepursuantto this'Contract +astmay,betapplicable, , ' .
—._(¢)*The Unpaid<Purchase Price;and interestion it;sl_i&llib’ paid:ihsfionthl 'in'gtnl"lnientsgjn;tl'\e.-amax:m _gn_g_:“___
‘Thousand Seventy~-four iDallars and Sixtyzone:Cents; LUK 512 0P4 6L 5y
4bgmn_gxgg_*___~.__LaBH§_rL1 _+1986._iSubsequent installmentsshalllbe paidion the. \mqaay Feach
:month-thereaftersuntil January 1 1989 atewhich’time the- Unpiiid :PurchaseiPrice, with
aceruedibut unpaid.interest, shiallibe paidn full, s B

’) ) (g)}B;‘jye‘f’shdl_l have agrace period of:seven(7) days from thedue date of any installment requiredfimder hig Con:trf_i‘ct«within.

T swhich to pay,suchiinstallment. If suckinatallmentis not aciuallyfeceived by SlleF withitvthic §¥ace period, (hei a |ALECHATRG im

, a sumeequaltofive per cent (5%) of suchsinstallment shall accrie and‘be immédiately due and payable. "=

-

. (e)eEachingtallmentiecéivediby, Seller shall baappliedsfirst to accrued late charges, then to.interest acigied w;"t:liqaj' a'ddte - -
o L Pt sci ral o carued Jate chaguon, thon to tereat accged atte haddte - |
iboth Séller andiBuyer initial'here: , in-which case intérést shall becomputed in advance.
‘M Eachipayment jifidér:this cont'nft shallibe sent to Sellerat the following addiess: 1940 Tapper Avenue,
‘Munster, Indiana’ 46321 ,.or at such other-address:as Seller'shall designate.in:writing.
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Section*2:Prepayment-ofiPurchase Price;
2,014 Buyer shall have the privilege of payingiwithout-penalty, at any time; any.sumor sums in addition to the paymeiits heteii
required™{ is ngyeed that no such prepayments, except paymentin full, shall stop the accrual of interest on the amount so paid untill
tHe next succeeding; computation.ofinterest after such pnyment is:made.-Interest shailinot accrue after.the date on which Buyer ‘O
makes any- payment that:constitutes-full.payment. of the-Unpaid'Purchase Price. . %(O /(
K 3
Section:3. Taxes, Assessiients, Insurance,.and :Condemnation:. ' \; U
...3.01. Taxes:Buyer agrees to assume and the taxes on the'Real Estate beginning withithe installment payable -
May. ‘ 199 toggether with-all installments of real'estate taxes d.'ue and payable thereafter,.
and Seller.agrees to pay-all tases on the Real Estate due prior tosaid installment:Buyer, upon written notice to Seller,and’'at Buyer's
expensesmay.contest ontbehalf of the parties any changes in-tlie assessed valug of the Real Estate. Seller shall forward'or cause to
Be=f6'rgprdedtto Buyer, whenifeceived, a copy of.all statements for taxes and .any,assessments on theiReal Estate which are pay:
able'by. Biyer Héreunder;. and -Buyer shall:provide to:Seller, upon request,.evidence of payment of such taxes andinssessments,
3,02 Assessimenits. Buyer agrees to pay any assessments or charges upon or applying to the Réal Estate for.public or municipal
{inprovements or services which; after the date of this Contract, are assessed’or charged to.the RealéEsmm! 8580 pay any
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such-assessments or charges, to and including the dite of this:Contract.

3.03. Penalties. The.parties hereto agree to pay any penalties, whether in the form of interest or atherwise, in connection with:
the!late or-untimely payment ofisuch taxes, assessments or charges, for which-they are responsible under this Seetion 3.

3.04. Insurance, At all times diiring the period of-this Contract; Buyer shall: (n) keep the improvements located uponthe Ren
Estate.insuved under fite and-extended'coverage policies in an amou h !,t"w tgwll wgbibe Prigoy-and (b) obtai
... .. standardtliability. insurance with:coverages in amounts not ll'ss-thnq léx ¢ ~l)olmw£§‘a&ﬁ@:}omommd &R
Thieé Hundred Thousanid Dollnrs (800,000.00) per occurrence, and (c) pay premivms on such insurance policies ns they become due. Su
liclés ofvinsurance shalltbe carried with'a compapy or companies approved by Seller and properly authorized by the State of, £
“Indiana’ to engage in-such husiness, Such: policies of insurance shall also be issued in the name of Seller andtBuyer, as th /4'
wresjietivo iriterests mny nppear, andshall provida.that the insurer may not cancel or materially change coverngo without at 1ot {
ten'(10) days prior written notice to SellbrBuyer shall provide Seller with such proof.of insurance covernge ns Seller from time to- :
“JAtime shall rensonably request®Except as otherwise ngreed in writing, any insiirance proceeds received as payment forany loss of, or (
_damage to, the'Real’ Estate-covere iby such insurance, shall:be applicdito restoration:and:repair of the loss-or damage in such.
ashion as Seller fensondbly may require, unless such restoration andirepair is not economically fensible, or there exists an uncuredt ',
Event of-Default by Buyer underthis Contract on-the date of réceipt of such proceeds. In either of such events, the proceeds tay b !
.applied, at' Seller’s:optionstownrd prepnyment-ofithe Unpaid ‘Purchase Price, with any excess to be.paid!to Buyer.
. 305, Rights of Parties to'Perform Other'siCovenants,
+ (a) If'one of theipnrtics'heretot(hereinnfter called “Responsible Pagly”) fuils to perform any, net or to-mako-any payment:
. réquired by.this Section 3ithe other party.(hereinaftér called “Nonresponsible Party”) shallhave the right atany time and with.
1out notice; to perforii any sich act or to make any suchjpayment, and in exercising such right; toincur necessary and incidentylt
1costs and expenses, including.attorney. fees. Nothingdn'this provision shall imply any obligntion on the purtof the Nonrespon-
-sibletParty:tojperform any.act.orito 'make any:payment'required ofithe:Responsible"Paity:iinder, the terms ofithis:Contract,
‘(h) Thio exaréise 6f-such right'hy niNonresponsible. Pafty slinllfiiot constitute’n release of any obligation of.the ResporisiBlé
Party, under this Section3 or o waiver of any remedy availuble under this Contract; nor shall such exercige constitute un estoppol
tosthe excreise by o Nonresponsible Party.of any righit ok féiiedy-of his for arsubsequent failure by the Responsible Party to pér-
form'any act or- make any pnyment: requirddthy himsunder this:Seetion 3,
i(c) Paymentsimndo and alltcosts and expenses incurred by a-Nonresponsible Party in connection witliithe exereise of such-
\ right shall, athis option, eithier (i) be paid to him by:the Responsible Party withinthirty (30) days nfter written demand therefor;
or(if) on'the diite the next installment payment is due under.this Contract, following written'motice, be ndded to the Unpaid Pur.
chase Price;if Buyer js the Responaible Party, orapplied to reduce the Unpaid Purchase'Prico; if Seller ia the Responsible Party,
(d)Inithe everit a Nonfesponsible’Party makes any such paymeiits orincurs any such costs and expenses; the amount theréof:
sliall.baaF interest at the rate'provided under Sectio¥of this Contract, from the respective dates of making the same,until paid

A

intfull, or-to' theidate & ) el

3.06, .Condemnation. yZi yer shaii assume niirjskeof (055 ¢ on of condemnation or.taking
of all'or any;part ofithe Ree ;n 30} mfr‘_[) ch tirk tute n failureof consideFation
:0r cause(for recission’ of-th ;v Duyer, Should’all or any.part of the Realiis i ed atid sold by court order, or
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other applicable costs shall he deducted St iolekpoesds foi W “&é*«ﬁoun’t”‘nn\ liall be allocated proportionately
hetweenrihe amount'determined as dimages n%’“!gnmounggm% orvalieof the Real'Esta toIf nodeterminationis madaeof:
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| p.g ‘section 4; ‘Possession
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4.0, Del’j vary.ofjPos: gsion. Seller-ghal) deliver-to Buyer full andicanplete

posgessiontar thegreal Estatenchcxibefore January, 1, 1986, Fodsessionsof Real \

(] ¢
" 'ESHE By BE - foshal beaubject £o & Griscify lease by and b- woen Seller and
‘Robert ./ Zurad chsends L4986, and .also subject ‘to.a leaserby-and.
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thisgagréement teoardingy that: povtion' of =) estate being used for barber
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TTIftitlesevidénice is to?be?furnishcdvai,ft“cr:cxccutfbn‘ of this Contract; strike Sgbgeélibn‘é.()l-) /&ﬂ]
5.02. 1f-Buyer.is-not in default-under this Contract, Seller will-furnish Buyer:

A N Ownek’s lile ingurancerpolicy Y8aued By-a- titleroompany- doffgsbusiness' in Lake:County, IN
IR msﬁnmxlmx "Real Estateto a date which isthe earlicr of (n) n ditte after execution‘of this Contract specified by
Juyer-in anotice toiSeller. or. (b) o date:60 days prior.to the dirte the final payment under.this Contract is-due,

. 503 Title Insurance:.A: title insurance policy furnished under this Contiactshall e inithe amount of the purchase:price andt
i shall be issued by an:insufer.satisfactorysto Buyer.

%)/ f 5.04: Additional Title' Evidence. Any ndditional title evidence shall be at:the expense of Buyer, provided, however, thit:the
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coat: of additional title evidence necessitated by the acts.or omissions of Seller shallibe borne by Seller.

5.05..Conveyance of Title, Seller covenants and agrees-that upon the payment of all sums due under this Contract andithe
prompt andifulliperformance by, Buyer of all covenants and agreements hereifimade, Seller will convey or cause {o be conveyed'to
‘Buyer, by Warranty Deed;the above described RenlEstate, subject to restrictions and easements of vecord as of the date of this Con-
tract-and all taxes and'assessmenis:whichiare Buyer's obligations,

Section: 6.:Seller's; Right to*Mortgage the: Reall Estate.
16,01, Mortgage Loan, Without Buyer's consent and'without obligation to Buyer except as set forthin this Section 6, Seller shall
have the right fo retain, obtain; renew, extend or renégotinte n-loan or loans securéd by mm:tgngc(s)pn the'Real Estate (alliinstru-
ments evidencing a'loan(s) andla.mortgnge(s) securing it is hereindfter called “Loan"), provided that the terms of each loan donot
conflict with; therprovisions of Section 6 or any. othier provisionsof-this:Contract; Séller shidll:pay. each loan.when-due.
6.02. :Prpvigions:of: Loan. Each Loan-made'by Seller shall: . . _
@ 7& 1bein such principal amoiint that the'aggregate principdl balance of all Loans shall not exceed'the Unpaid'Purchase Price
“i,fo¥the®éal Estato
. ‘f‘@.-.(b)'gh'ii{e"w periodic payments whicli do not'exceed the periodic
or.

 reg ,‘%bgmgm;;uo@'oma principnl ofSeller's'Loan wh

aymenta by Buyerunder this Contract; and'iiﬁtill ”ﬁ?&yﬁe‘f
E:h:exeeed amortization rnte of the Unpaid. nse
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such-assessments or charges, to andtincluding the date of-this Contract.
3.03. Penalties. The partiesthereto agree to pay any penalties, whethériii the form of interest or otherwise, in connection with

the~lﬁ§e or-untimély payment of: siichi:taxes; assessments or charges, for which they are responsible under this Section 3.
3,04, Insurance, At a)litimes during the.period‘of this Contract, Buyer shall: (n) kwg the improvements located upon the Ren

Estitedrisuted under fife arid’extended’coverage policies in an amoupt.net:l¢ the'Unnatdpr Paigaey and (b) abtai
standard liability. insurance with coverages in amounts not less th:ighmm C -l)olllxgj(wﬁg‘ggi'i@ rson andiOk
Hiindred ThousandiDallars ($300,000.00) per occurrence, and (¢) pay premiums on such insurance policies ns they become due.S

‘Three ud
 /policies of-insurance ghall:be carried with:a:company or companies approved by Seller and-properly authorized by the State of,
‘Indianatto engage inisuchibusiness: Such- policies of insurance shall also be issued inthe name of Seller and Bu er, us thely’ //l‘

) respective interests may. appear, and'shall'provide that:the insurer may not eancel or materinlly chunge covernge without nt loffsd (

’  ten'(10) days prior written notice to SellorBuyer shall provide Sller.with-such proof of insurance covernge ns Sellor from timo to V74
ime shall'rensonably requestExcept ns otherwise ngreedin writing, any insurance proceeds recelved as payment for any lowss of, or- #{
dgn)nuo to, thetReal Estate:covered:by sugh insurance, shallibe applied to restorntion: and repair of the lods-or-damage in such
flashion as Seller rensonably may require; unless such restoration andirepair is noteconomically feasible, or there exists an uncured
'/ Eyent of: Default by Buyer upder this Contract on the date ofireceipt of such proceeds: In vither of such events, theproceeds may be
applied, at'Séller’s-optiofintowardiprepnyment of the:Unpaid-Purchase'Price,-with any excess to be:paidito Buyer,
. 3.05; Rights of Partiesito Pérforii Other's:Cavenaiits,
*(a)If'one of-the partiesihereto'(hereinnfter called “Responsible Party™) fails to pcrfo,rmwmy act or to-mauke any pnyment
“\ -required bysthjq Section 3fthe other party (hereinafter called “Nonresponsible Paity™) shallhave the right atany time and with.
out'hatice, to performiany s.uchtn‘ct'or;to make nny such: payment, andin exercising suchright, to incur necessary and incidenta)
costs'and expenses, including attorneyfees. Nothing in this provision shall imply any obligation on the part of the Nonrespon.
+sible:Partyto perforit-anysact or.to make any.pa ment‘required ofithe:Reaponsible Partyunder the terms of,this{Contract,
. (b) The'exercise of such' right by n' Nonresponsihle:Party skinll'not constitite n relpnse of nny oliligntion of the Reaponsihils
Party.under this Section 3 or o waiver of any remedy available under this Contract; nor shall such exercise constitute un estoppel
.4to the'exéreise by aiNonresponsibloParty of any right orremedy of his for.n subsequent failure by the Responsitile Party to por-
/. sform.any actor make any:payment requiredily himunder this-Section 3, o
(c)iPayments made nndnll costs and expenses incurred by n NonresponsibloParty in connection witli:thie exerclse of suelis
right shall¥at his option, either (i) be paid to-him by:the Responsible Party within thirty (30) days after written demund therefor;
10t (1i) dh the date the next installmentpuymentis due under.this Con,tmét:sfollowing written notice, bie added to theUnpuiid Pur-
~chase Price,if\Buyer is the'Responsible Paity, or afipliéd to fédiicelthe Unpaid Purchasg Prico; if Seller {s the Responsible Party,
(d) In'the evént a'Nonresponsible Party makes any sucly payments or incurs any such costs and'expenses; the amount thetéof
shall bear interestat the rate proyidedtunder Section. 1:of thisContract, frori the fedioctive dates of muking the same, until paid
in.fullhor:toithe date-such amoints o dediti i

2

3.06.:Condemnation, Fe yer shiil nssume i gekof]o:s o n of condemnation ortaking
ofiall or any. part'sf the'Re: Jﬂﬂéﬂ;ﬁ;&% nfﬁc.\ tute n failiiro of considération
or cause for recission‘of th sy Luyer,Shouldiall or.any. partofthe Real ko iiin ed'and sold by court order, or
soldlunder the:threat of co M’T@Wj y iﬁﬁ Buntre ‘the damago portion shall be
retaified by:Buyer, andithe recelvediforthe’ ssthteVa I digo Sl appliedtas nréduction of the

Unpaid Purchase*Prico, T'ho' nul hopifysnt ¥ foegiophtiation, & w‘ b tehnlltbe Buyer's, IfBuyerdncurs.
oi(lpe'ﬁses {??f?)ﬁ'ﬁiniséfa}.;u: 1 d,%&%mm%ggﬁmﬁmﬁﬁ he .w?ali;. 'ltll:uitl.luuéht:lxmnﬁeu ;in'd nnly
other'applicable costs shal) be deducted frdguthie b it qu' ’h delilivatlipftabnniount” nnd s 1 il be alloented proport onately
“ntwoen the amount déteriiiined ak daninges u%%nmount eteERx}ined for valueof the Real Estate, [f no détermination is madeof:

fnte amounts for dnmyzcs and RealiEstate value; thenithe net amourit shall be divided eqiilly betwedn Buyer nnd Seller,with
F's:amount’to. be applicd as:aweduction of Jurch: fee,

ijlon 4./Possession,
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(If title evidefice is:to*be furnishedtafter execution-of this Contract, strike Subseétion 5.01) ()’/L
5.02%1f:Buyer is:not-in default under this-Contract, Seller will furnish:Buyer.*"*

My AT0O0OCOTNNN0E .
\[ M _An Ownet s:litlednswranice;policy. :‘f&l&‘.‘%pa‘ title; company *dding+business: in LaketCounty, IN
if m&&&; g 'lmixmhnmsmmmaawwmw is.the earlier of (a) a'date after execution of this Conlracl specified by -

1’ MBuyer.in amoticeito Seller or (b)ia.date 60:days prior to the date the final payment under this Contract is-due.
5,03, TitleInsurance. Astitle:insurance policy firnished under this Contract shall be inithe amount ofithe purchase price and!
f/ hallibe issuediby an:insurer satisfactory to Buyer.

5:04: Additional Title:Evidence: Any additional title evidence shall be at the expense of Buyer, providedthowever, that the
cost of additionalititle-evidence necessitated! by the acts.or omissions. of Seller shall be borne:by. Seller.

4

5.05. Conveyance of-Title:Seller covenants and‘agrees that.upon-the payment of all sums:due under,,this,poq;rygg;gg‘githe
;prompt.and full performance:byBuyer of allicovenaiits and agreements herein made, Seller will conveyor cause to be conveyed to
Buyer, by Warranty Deed, the above described Real:Estate; subject to restrictions and casements of record'as of the date of this Con-
‘tract and-all:taxes:and assessments which are:Buyer's.obligations.

Section 6. Seller’s‘Rightito:Mortgage-the-Real Estate. i hisSecton s Selloraill
6.01. Mortgage Loan: WithoutBuyer's consent and without obligation to Buyer.except as set forth in this Section 6, Seller shall
have the ﬁgﬁtﬁ%t@iﬁﬁdbmix{. renewyextend'or renegotiate a loan or'loans secured by mortgage(s) on'the Réal Estate (all inatru-
ménts evidencing.a loan(s) and aimortgage(s) securing it is hereinafter called “Loan¥), provided that the terms of each loan do not
conflict:with,the provisions:df Séction:6 or:any:other,provision of this Contract. Seller'shallipay:eachloan when dye!
6,02, ‘Provigionsiof Loan. Each-Loan;made by Seller.shall:
i (a)ibe insuch principal amourit that.the aggregate principal balance of all Loans shall riot exceed the Unpaid Purchase Price
e e il payn dool excosthe seriod! by Buyerunderihis Contia
R(b). have'total periodic paymenta which donot exceed:the periodic payments by Buyer.under.this Cc ntr

! )’ ¢ amortizationgi fﬂ:?pﬁl’:éﬁpﬂl' f Seller’s Lo hich exceed amortization‘rate/of th

) ¥

Y A



Py o

. (@;provide:for:prepaymepds ifull at Seller’s option, whether with or-withouggmemiumzat-any. time,
* 6.03,-Notice of ‘Loan: Conl{oraneously withsthe execution of a'Loan, Séll 1l-give'Bilyer. writteninotice and-inform
B*“uygr_:iqsreasopab]g detail of the pgirp;iqal amount of the Loan, the name and'uddress of the mortgagee; the installments payable
unidérithe Loan;.and-sich other te¥ms:as Buyer may:réasonably requeit.

< 6,04, Default of Loan; In the avent of Seller's default of-a:Loun, Buyer shallhave the right, on-behalf-of Seller, to maké loan

payments or.to cure other defaults; Séller shall, upon written demand of-Buyer, pny to Buyer theariount of any such payments and
the coits ihcurred by Buyer in curing-other defaults (including:in‘such costs- Buyer's attorney fees):plus interest at tho'rate under
this'Contract, interest on'such-amount or.costs being computed from dato of payment or incurring of such costs until paid, Buyer
shall:have'the option:to-dediict the amount of‘:}uch‘apnyments, coits, andintérest: fromt payments.paynble under this Contriet.

‘6,05, Releasesaljpon payment in full:by. Buyer of alllamounts payable under.this Contract!Sellor shallpay in M1l all amounts:
payable undorll,onn(s)mt*tgontlmo outswndinggnpd obtain+and record, or cause totbe recordbd, nrvalid releakie of:Loan(s) sopukl}

16,08, Encumbrance, Seller :owesontsdhgt thetReal Estatatie) (is not) encumbered with wil.onn. If encumbered?Sellor ropre-
sonts that'the inforiation-regarding sald!Loamis:ns follbws:

-(n)sName of-lender. N/A .
«(b)AUngaidibalance of- Loan: —N/A:
1\ o )

iséctiofi 7: Assigiient of/Cantract or. Sale-oflinterest in: ReallEstate, , )

7:01, AssignmentorSale.Buyer may not sell or nssignithis ContractsBuyer's interost therelw or Buyer's interest in'the Real:
‘Estate, without the prior.written consent of Sellor. Sollor ngrees to consent tosuch assignment or sale if (n) such assignmens or siilez
:shallhot cause atl.onn on thie Real'Edtatoto be declated duo nndpnyalile, or bie called for full paymint, or suliject Sdller.to nnincrenses
sin"the interest'rate of such' Loan;and (b)ithe financial ability-of:the prospective nasignee or purchaser from'Buyer is at least equal’
ito that.of Buyer, . “y S o F

_ 702, Notice of Assignment or:SaleM{-Buyer wishes to unsign' Buyer's intereat in this Contract or selIBuyor's intercat fnthe

Real Estate; Seller shall be furnished iniwriting nmotice containing thie ful name, adiress, place of employmenttelephone nuinbier
df the prospective ussignee or purchuser-from Buyer, as wellias o (inanclnlstatement showing their assetsliubilities and income
and expensesWithin fourteen (14) days of such-notice, Seller shull either approve or disapprove imwriting the nssignment or sl
based solely onithe eriterin Kerein, and if disnpproved, specify thie renson or rensons for such disapproval 1f Séller falls to act within
fourtéon:(14) days after such notice, Seller's-approval shall'bo deomed given,

7.03. ‘Llnb'iliti'. No-assignmerit or sale:shalltoperate to-rolleve either-party-from-linbility hereons

Section; 8. \Use. 6f!the]RéallEdtale by Buyer;iSeller's:Rightito:Inspection:.
‘8,01, UbeThe Real Estate (may) m} be lg_qp_qd}qr occupied by persons other than Buyer without prior-written consent of

Seller, which' consentishall

'8,02, Improvements.: it ter, change, or remo m\b ~hereaftor located onithe Real
Estate, or. make any,additi nents, HQGMG haf Scil anit shiall notbe unrensorinbly
withheld\Buyet.shall riot ci Y echanies, laborer, matori niorother oy iyer.or an assignee of Buyerto
obtain a'lien’or'attachment H'm %ﬁ) m R:stat improvements thereon are, ns:
oﬂt}_;;a@aj,_gqfatbi_e g;mtract, deond oq!.’ of, aid: *iﬁe'r. hd Buyar 1nthita o o mah:imin'thegoal Es’tfz‘tﬁgnd
any imiprovements in'as good/ord ;\[rﬁ:ig) 18 W ; vy, wear and'tear, and acts of God;or:
public authorities excepted! By or sha rﬁ:og%ﬁv%g on t%#l&%g\ . nm}% occupancy ﬁ'i?’d't‘x‘ﬁe‘.’ali‘hllcomf)ly
withdllilaw, ofdirances a7id sagilatioisatahyaevefinmntaioviiidnty buving jukisdictionithceof,

:8.03; Inspection,’Seller = hall haveithe f-lfzh'ﬁté Eﬁtb’f:d'ﬁ‘diiﬁ’spééﬁthbméhl4Estﬁu§'dtm‘fi'y. feli<onable ime,'

8104 sBiiyer's Respons | IIGHET. A FaIdeR (7. TIVET dugiimes 1Bk anid'y: on o bility for injury-oridamage to porsonsor
iproperty. arisiigifrom Buycr ' siuseinnd.eentroliofithe Roaltkistato nad anydmprovoments:thereo

isection)9. Buyer'siDefaulliandiSe/lorsiRemedias:
9.01* “Tirie>Timeiis of thoiessenceof this Contra
9,02, Buyer's Default. Upon theoceurrenceof any Hventof Dofault,os hiereinn Merdefined, Seller shall have the right to pursue
driifnediately. any- remedy-ovailable under this Contrict as may ! dry or.nppropriate to.protect Séller'sinterest under this
Contract and-insthe RealiEstate. ‘
9.03. Eventof:Default. The following:shall each conetitidenn Event.of Défault for.purposcs of this‘Contrack:
(a) Failiife by?Buyer {or o period of__Benen ) Haysinotless:than seven (7)dhys)to pay.any. payment required to-
be made by-Buyer:toSc!lor. underthis Contract wiisr and asitbegames die andipaya'
(b) Ieast orencumk of t1e Real Estate o3t prictibercoffiyi3uyer, other thafi ns.o; sly. permitted by this Contract:

(c)¥Causing,or;pefin ~Buyar.of themafingo fawmyFovy, 8etzure or attack el cal Estate or.any pait theftof:

{(d) Occurrenceof m | 'with:respeat fortiioRealiErate.or:any

i(e) Institution'ofiing dings againgt BIYGTORACRdjustment|iq) ion or composition or arrange-
ment of debts of Buyer Mol under anv.insblVency law.relating ¢ ors;or, Buyer's nssignment for.

thetbenefit of: creditors

receiveriorisimilar officer of any-of-theiReal Estate:
-(O'QDééé'x'tiiS?\;dr:nlfnn‘dbnment by:Buyer of-any,portion’ ofs the'Real iEg“_gg;t‘e:
. (g)rActual'or threatefied alteFation; demolition}. waste‘or removallofiany improvement now or.Kiereafter.located ofi'the Réal
‘Estatesexcept’as permittedby, this/Contract, ,
(h)*Failute by Buyér, fér a period of thirty (30) dnys nfter written noticeis given to Buyer, to perform or observe any other cove-
nant oriterm’of this:Contract.

9,04 iSéllér's;ReniediesxUponithe occurrence'of an Event of Default, Sgller» shall elect'his remedy:under Subsection 9.041:0r

2 duey,ofpadminidtration’ by, a’

9.042 (unless Subsection 9.043tis spplicable). TN e E; R
9.041, Séllet.may-declare'this Contract forfeited andterminated, and upon such declaration, allfright; title and'interest/of
Buyer in' andito the'Real Estate shalllimmediately. cease and‘Buyer shall thenthe considered as a tenantholding over.without

spermissionitaiid Sellér. slinllibefentitledito re:enter anditake immedinte possessioniof the Real Kstateiand toleject Buyerand alll ... -

.persons'claimingrunder. RimeFurther;Seller shiall have the riight o inktitute legal'action to have this Contract forfeitedand fer-
sminatedland«to-recovér ffom Buyer all'or any of the following:
" (a)i possession.of the'Real Estate; .
(b)fany payment due andlunpaidat the time of filing ofthe action:and iecoming due and unpaidfrom that time until pos-
sessioniof the!Real Estate is recovered;

(c) interest on:the:Unpaid'Purchase Price from thelast diste to whichiinterest was paid until judgment or possession is:
recovered by Seller, whichever shall occut. first; providéd, however, that this:shall not be construed as:allowingiSeller to:
recover any ifiterest which.would be included under Subsection 9,041 (b) above;

(d) due and unpaid real estate taxes; assessments, charges-and penalties which. Buyeris obligated:to.pay under this
-Contract;

(e) premiums'due andfunpaid for insurance which Buyer is obligated to provide under-this Contract;
(f) the reasonable cost of repairofany.physical damage or wasteto the Real Estate other than damage caused by ordinary.
wear and-tear and:acts of God ot. public authorities; and '
-(g)- any other amounts which Buyer.is obligated-to:pay. under this Contract; or
9.042. Sellermay.declaie all of the sums secured by this Contractto beimmediately due afid payable; and Seller mzy inatitute
legal action to'recover same: When all'of such sums are paid:to Seller, Seller shall convey or cause to be conveyeito Buyer, by.
Warranty Deed; the RealEstate subject'to restridtions-and easements of record as of the date of this Coritract and'all taxes and
assessiments which are Buyer's obligation. .
9:043. In the event Buyer has substantial equity in the Real:Estate when an Eventof Default occurs, then this Contract shallt




r

‘be considered the same as a promissory note secured by a renlestate mortgage, and Seller's remedy shall bethat of foreclosure in-

-the saine manner that real'estate mortgages are foreclosed underIndinna law and Seller may not avail himself of the remedies
‘setforthin Subsection 9.041'or 8,0421f this Subscction 9.043is applicable, then Seller may declare nll'of the sumb secured by this
+Cofitract to be immediately:due and payable! and!Seller may immediately institute legal action to foreclose this Contract nnd :

Buyer's interest-in' the Real‘Estate, The parties agrce that after'Buyer has pnidi$385333+33 . of-the purchuse price
!(I;vhich -price means the original purchase price set:forthin Subsection:1:.01), then Buyer shall have substantial oquily inthe Real

Jsmwo

9,05, ‘Sellei's Additional'RemcdiesIn-nddition:to the romedies sot forth above; upon the occumncubf.nn"‘volh of Defauilt,
Seller shalltbe entitled to:

o (s) Retain (withoiit prejirdice to his right to recover uny other sums from Buyer, or to have any other remedy under this Con.
tract); as an'agreed payment for Buyer's use of the Real Estate prigr to the Event of Default, nll payments madoe by Buyer toSeller
and-all sums received by Séller. asproceeds of-ifisurnice of as other. benefits-or considerations pursuant to this-ContFact.

(b) Request:that atreceiver-be appointedtover.the ‘RealtEstate in accordance with Indinnudaw providing-for.realiestate
mortgage foréclosures,

‘(e) *Enforce any right without velief fromivaluation:or.appraisement: laws,

Section!10. Seller's:Default:andiBuyers Remedies.

10,01; 1. Sdller fails:to convey the Real Estate asrequirediby this'Contract, Buyer may mutituto legal action against Seller for-
specific gorformnnco, in:which'case Seller: hereby acknowledges thatan udequum rel nedy for defnult in such case docs not oxiut at
law; or.Buyer. may pursue:siich'othen Feinedy, as is:availableatilaw;oriniequity, . .. ..#.., -.. - o+ . T

10,02, If, after seven (7) days notice from‘Buyer, Sellerfails.to make any pnymmt rcquired’of himundor this Lontrnct or to per
form or obsorve -any. other-of his covennnts or ngreements, Buyer shallibe entitledto institute:legal action agninst Seller for such:
rolief as may he nvnilnblo atlaw or. in equity, Nothingin this subsectionshall interforo Wlth oraffect Buyer's right toany. reduchon.
aéet -off or:credit to:which:Buyer mny;ba:onutlcdhn»the ;avent of SelleF'sifdiliireito pay amounts-requived ofthim pufsunntitoithis

ontract, '

iSection 11. :General 'Agreemenls.,
1100, If Séller coisists of riofé thaii.ofie. fe¥sof, the peféoiis sigiilngthis Cont¥actns Soller shall bejoliitly and'severally botind,
1102, If Buyer.consists of more thnn oneperson;the persons signinuﬁhls Contractas Buyer shall be jointly and'severally bound.

1 1’](;3 Use of the masculine gender-in this Contract shall comprehond“ns appropriate; the feminine gender.or the neuter gender
nABWe

11404, Asmemorandum ihesrecord i )rovisions-o'f‘[his Contract:as
ithougliithiesetitire instrime e ‘owﬁe“mgﬂ%ui‘g

11 05 Each:party is en / tig nple sta, andgxpe ed by renson of enforcing; his
irights hereunder,. mcludim Nw%ﬁmmxmh i nyllegal action.is mstituted

11506, For. purposes ofil m& te for sale }){'!Ihg'o Buyer shall be dee me\ b ‘feo titleholder” as thisterm is
wsedfinithe IndinriasReal - Edtitc gcume rope

" 11807. Theifailure oromitsion ofnelth'ﬂw (@?‘“}fy W pedipadies uponuny t renchmf any ofithe covenants;
‘termBsor-conditions of: this: Contractishall not %ﬂr or abridge any’of his rights or remédies upbn -ony, subsdquént default.
11408, Any. hoticesito be ivenihereunder, shall'be . writing and dcemed sufficiently givemwhen (1) served on the.person totbe:

notified, or (2) placediin an‘envelope d ) ] be'not L higtlast ddress and deposlt&l in:a Unitdd States:
iPost Offico mailibox; postoge.prepaids

isection .12 -Additionall venanic .
Tt ¥ Ariwil obtaix 1.conventic aLli mortgage £romia i16cal

‘Buyer fur!:har agreaes | mortge mia |

‘financial. instituticn (o pay: the _npaid ‘balancer of the purcha (price on’ ox:

beforeiJanuary. 1 , - 198 'ipurauantutommtmuoff Section 1, paragr h“l 02:(3):06"

this ‘agreanen' ement . .
day:of

IN!WI'I‘NESS ‘WHEREOF; ‘er'and‘Buyerlhavmexecubed*thw gontractiin dupllcP Yy
_26" CE Mﬂ&./'a 1982 £ ‘-’

LE% A’.,, MEYER’.

iROSBMI\RY MEYE A SELEER

:STATE. OF*INDIANA' SS:

‘COUNTY<OF LAKE o TP o RN
Béfore me; a-Notary-Piblic irvand for said Countyand State, on this 3‘0_ A dayof -D e Ct MB L : 49, 3’ >
pcrsonally appcaml LA P - : : . {fe

- el L Ll
v 1)

.
ooooo
.

WITNESS.my hand q’ndgNotan'al Scal?

andtacknowledgcd 'the eXeciltion;of, the above and.foregoing Contractifor.Conditional'Sale of:Real‘Estuteito b«!‘ﬁl UIlquar.V ﬂc‘«ﬂll“ dym'i-

KATHLEEN DIOAPST: B

. - % NN
My commigsion® expires: —NOIARY. PUDLIC SIATECF INOLANA o Resident of 2 Gg{g{zlg
LANE & ' P RN

g! COMRISSION Txp, .);. 4, L33 R : ‘-\;,?

, 1,3 x BUED THRU-1KDIANA: KOTARY-(ASSOC,. “logyy -
‘STATE.OF A ki SS: . R
:COUNTY-OF LAKE ' ¢

)
. a4 S
Before me, a:Notary.Public in and for said County and State, on'this 7.0 dayof. p & et 44l /3 - 19: )’

,_‘husba ndaand wifew

N v
\‘.\.“.'\

personally .appeared’
Buyer

and acknowledged the execution of the.above and formomg Contract: for Conditional-Sale of-Real’ Estate to blﬁillumary act-anddecd,

WITNESS my hand and No:annl Seal!
KATHLEEN D BAPST: ?ﬂla 2 L @-f”" Zj
\ KOTARY PUOLIC STATE Cf INDTAWA ’, Notary*Public
LAKE ¢, : . .
My; comm:nswn ‘eXpires; —___¥Y_(ORAISSIQNUf Kb frivrt 5o Resident of, - Co)mty

1SLUED THAU, IKDIANA- NOTARY Asscc. """""""

ThisInstgument was prepared. bmgh ZANDSTRA,: 3235 - 45thr ’ Bighland, tﬁl *ﬁa&ég at Law.
o #‘ B R - COrvyl GHT ALLEN COUNTY INDIANA BAR ASSOCIATION (DEC 82)

RN com g amee e




MEMORANDUM OF AGREEMENT
\

THIS AGREEMENT, antered into by and between LESTER A.
MEYER and ROBEMARY MEYFER, husband and wifu, hereinafter called
"Sellar"; and THOMAS USTANIK and SANDRA USTANIK, husband and wife,
hereinafter called "Buyer",

. umnms, the parties.have heretoforu on the 30th day of '
Y pecambar, 1988 antered /ihto a Contraat for Conditional Sale of Real - - -
voubtate described av tollows:

Part ot Block 8 Ln Oukwood Addition to Munster, as per plat
thereot, recorded-in Plat Book 12, page 16, in the Office
of the Rocorder of Lake County, Indiana, described as
commencing at the Northeaat _corner therooﬁ, ‘thence Saouth
136,75 feet 50 13 feat

oo SRR o
conser - NOT QBRI oy e

o 'j‘ ““‘ 4632} THBdDocument is the: })roperty of |
P R m,%l&kﬁ@&mﬁ cgiglGidreias o change ara-'

graph '1,02(c) . .and  extend the"payoff fdabb of sald pntraot fron PRI
January 1‘ 989 + Tanua 1992 cow T

: '»” ‘W, &“l T ! .vi,: 4;‘,'“.\.""*{

s L PR ? o 1det; 1ah 8.5 l l p\fruuﬂ e of et
’~¢&Jrhé fur%hbt g ‘ot ¢ 'J gl “aBeue pEfocicdth dohtract, tha - '%ﬁ“”““j
R ‘8¢llez.and1 yer here 'agn to tha ext a8dinof the ¢ xtxapt payoff.x L
: f:on January: 1, L989. rtin,\ ooy, B 29920 S8R 1LY L RN

- geller. and Buyer. also agree that Section 12, captioned

P Y 370

""'.Additi"onai >venants”, shaliihe'dianged so that the date of Janua:y

L, 1989-ghall ba January 1, 1992. 7\ : : - }

G ' ‘ , T T
e e ther terms:, covc,anams and con' t of the above< 3
. referred t« 5 'shall rema‘in ‘in- £u11 fore lftact.- .
R ’, . .',frf T ¢ vnmg : a‘,‘l'lnv.nnﬂ 31 lxecuted thi.': ‘ '3

’ M@mrandum Sa nuavvwvuu -k uuy& L04LG lian. 2 . ay. -“-' .pl{(£#1d{‘4f J Co :

’ ”*7i1988.14_~,

BM Ol' INDM} COUNTY OF LAKE; 88:

po

"L " Before me, ,..the-undersigned, a: Notary Public in and for, qaid;\v
County and- State, personally appeared LBBT&R A MEYER and Rdsnuanx

e \

G g 2 T U Y ST I S WU DT - SR,




MEYER, husband and wife as Seller and acknowledygyed the execution ot
the foregoing instrument as their free and voluntaxry act for the uses
and purposes therein set torth.

IN WITNESS WHEREOF, I have hereunto subsoribed ny name and
atfixed my soal this = day ot Y. .« , 1988,

' Loy : . ‘,,4"/” ; : (' o (’ P
. , ' ) e Ales A ~ e priat
b " o ey Notuy Publio
W“'“‘}'"W’ R ﬁY‘ 'Mmﬁ‘h\!!bn wxpireme i oant wwd
- : KATVE €21 0 LADS T Resident ot . -~ Lounty
NOTARY DS IC STATE OF INDIARA,
LAKE COUNTY : ! - '
ﬁY'CO'"'VSSKX( EXE UEC 4109 . : .o kL

al o w. A N

L j’sm‘;a or o URROSIRIRS 18 15 Lo e
Lo h NQQS:QE:EICIAMy i nanddfosxksaid‘
Count n [K NDRA S
»us‘m‘mixf b ?ﬁfﬁé‘?ﬁ?ﬁh g A S e S
- ythe foregeling: 1nst ‘ 'tyxgcmdmﬂuntary \é for: the usn R
~;1an¢ purpqecs tharein set forth. | ¢ IRET s

1IN NITIESS m‘“-‘“ I hatic Weraur! S Eibscy
- afﬂxed my seal this 777 day of, . Neeé reicy ‘5,9,,$

:'f“)h Commla "t'm L._ Tés: o vt 1 L
C vV ol RATHLEEND.BAPST - Resident of /L /«£& County = . .

'““ﬁﬂm "STATL OF INDIAMA- CDER’S 7775 A s L
' TSR :_;',)r‘ 4 3 1 Al ) ‘“TY - . o L Mo . \ ".:,: : . « "_ '
. \ - n{comus MEXP DEC. 41992 . 5N e
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BARTEL 2AND8TRA, Attorney"at Lawﬁ”;,_;fﬂ
'3235. < 45£h Avenue,. Suite 304 LI
Highland IN46322 o
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