R

1HbA30

Return Tos

"

EAGLE MORTGAGE :COMPANY.
9001 JINDIANAPOLIS BLVD.

HIGHEAND,. IN+4E322

13%376 u

2500 ,3)

e
-

——
=
)

1 EHA MORTGAGE ' -
L FHA CASENO., ‘
STATE.OF'INDIANA: | ' |
| 15t-resent i

== This Mortgage(“Secuntxlnstrumen‘t”) is given on
. TheMortgagors MARK. E. SHEBESH:
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ures to Lender. (a)tthe repaymeut o e debtfevxdenced by the!!
16difications; (b) the paymeat: ofiall othe: sr.ms wrth iﬁ'terest‘

December

I 'nstrument, andu,) th lepe'rforrnanceot‘.Borrower" yé
iQ Worthlspurpose, barrowei ‘Goeshereby mortpage;

3
M

T HERENE  SHERRBNED  TNUC

1012’ 167TH ‘STREET.
[ Stieet)

{Zip Code)

E
o7 3 INiBLDCK bi EIcL"‘OLUMBIP

(“‘Property Address?);

,"

T
4

HAMMOMD T =

301 v"990 (X

o

lnstr,urn’én“t isgivenjor

sand whose.

A BHifcial siiTo

O}

%), which provides for

1, 2020

e awithtinterest, and allt

under paragraph 6to’

ind agf‘éements under.

{conveyto: Lendenfhe
indiana.

" .

iE

g0y

:"‘l
6av20 & § g
i
}

Taem
4 .23

Y
L G2ng
l?g-xl\’i
‘9N "4 §iTnvwNI 40 31VIS

=5uay

N

W

o4

U

[City)i

TOGETHI:R#WITH allithe:improvements:now: or. hereafter erected'on! thejproperty, andlall-easements, Fights;,
appurtenanceswrents.,royalnes smineralkoiland gasmghts andxprof its, water: rights: and stock:and allfixtures:now:or
thereafter a part.of the property. All replacements and addmons shall also be covered by this Sécurity Instritment; Allof.

ithe foregoing is referredto;in:this: Secunty‘lnstrument as:the *‘Property.”’

BORROWER'COVENANTS that Borrower-isilawfully seized'of the estate hereby. conveyed-and has thie right to mortgage,
sgrantiand convey:the Property and that the!Property.is unencumbered, except for. encuriibrénces of-record.'Borrower-warrants
aridiwill defendgenerally;the:title to:the Propety, againist'all:claims:and: demands,’ :subject:to. any-encumbrances of record.
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. sprémium shalllbe in-an amount sufficientito:accumulate’the’ full{aintial fMortgage insurafice premium.with Lendérione:month’

1. Payiient of: Principal, Interest and L:ate' Charge. Borrower shiall pay when'due the principaltof, and'interest-on; the debt:
sevidencedtby: the Note and late chargés die undér the Note.

. 2; Monthly:Payments of Taxes,'Insurance and OtheF Chiarges. Borrower shall include in each monthly payment;togetheér with: "
ithe'principal:and:intetest-as set: forthin the:Note and:any'late charges, an-installinent of any (a) tanes andispecial-assessments
levied:or:torbe levied' against the Property, (b):leasehold’ paytieiits orsground rents on the :Property, and:(¢),premiums-for
+Insurance requirediby. Paragiaph4:

‘Each monthly installment for itefiis (a), (b) and (¢) shall equal one-twelfth of-the annual amounts, as reasondbly estifated by
‘Lender, plus an amount:sufficient to'maintain an-additional balance ofiniot riiore than one-sixth of the estimated'amounts, The
'full annual-amountsfor each*item!shallibie accumulatedibysLender. within.asperiod ending-one-month -before an:itéfirwoiild
!becgmc’dellnqucm.!I;’cnder shall hold'the amounts collected in'trustito pay items (a), (b) and (¢) béfore they become delinquent.

If-at any,time theitotal of:the payments Hc]g'byll:ender. for-items;(a), (b), and (c), together with theifuture monthly.payments
«for’such'items.payable totLender.prior to the due dates:of such itéms, exceeds by more than one-sixth the estimated amount of-
spayments requireditopay such'items:when:dug, :and:ifjpayments:onsthe Note'are current;-then-Liehder shall:eithier. réfund thie
rekcessioverionessixthofithetestimatedpayments or.crediti theeXcessiover:onie-sixth of the:estimated payments:to subsequent:
ipayments byiBorrower,sat thé optioh of-Borrower. If .the:totallof:the payments.made byiBorrower!for:item’(a), (b),cor (¢) is
iinsufficient:to pay.the itemwhen due, then'Borrower shall pay,toiLender.any afiiouiit:necessary to'make up the deficiency on or.
sbefore the ‘date the itemibeconies:diie, )

Assused:in:this Security Instrument;, *‘Secrétary’’ fieafisi{he: Secictary«of Housing andUrban 'Development-or his-or her
«designeesMost Security Instruments insuredibyithe Secretary.are'insured under. programs;whick require advance paymeiit of the
‘entire mortgage insurance premiums Ifithis Scciitity. Instriient is or,was-insured under.a program which did not require atvance
ipayment-of.the eitire mortgage insurance premium, then cach'monthly, payment shall also'include elther: (i) an installient of the
rannualfmortgage insurance’premiumitolbepald by Lender+o:thie Secretary, of (ii)ia-monthly. charge insteadbof:a'mortgage
Hinsurance premiumsif this:Secutity Instrument is'heldiby, the Secretary.-Each monthly:installment -ofithe'miorigage insiirance

jprior tothe’date the fulllannitiallimortgage ifislifance prefmium is due.to the Secretary, or if.thisiSecurity Instrumentisihield by thie
Secretary,,cach monthly charge shallibe inian:amount:equal !to”onestwelfth’ of: onic-half: percénit: ofs the:ouistanding principal
ibalance'duc’on’ the'Note, @ .

~lf:§;orr9wqutgpdgrsi9 chgerigh'elfull payiiieiit-of all:suiis secuted by this Séqpri;y.{n;;rumeﬁt.gBorroyer's;‘nccount shall be
«credited with the balancesremaining#for all installments: for items,(a), (b);and (c)fandany mottgage: fiisuraiice: premium

sinstallment that Lende lig ot fund any excess funds’to
‘Borrower, {Immédiate! ie oftiheikroperty:or:its acquisiii -ower's accolint shall be
cedited with-any. bal o) MR e N D) B

3,-Application of P ’ A2 bie @ppl- D, ifollows:
‘wmo,thg?rﬁpn i &@mﬁfﬂﬂlﬁm :er..; he! . chargelby:the’ Secretary.
;isnsteaidrblfcthc monthly morz fisuragep 8%'{‘{‘11%11'(3“1“1' ssigoi:rflw(gr;ﬁxi[(i(f’llﬁ“éﬁt e:fin&)). ¢ g€ ance prémiuri-whenithis
‘SecuritysInstrument was signed , I lt'y {

{SECOND; to-afly taxcs, special'as ngs, ) { ' dl d fire}, Nood audiother:hazardlinsurance
prSCOND, todhy 12 AR CoUmeY s rge i B Bhic

THIRD, to.interest! di¢ under the.Note;

IFQURTH, to amorizationiofsthe!principaliofithe Note;

‘FIFTH, to’latecharzes due inder (he Note:

oy o '

4, Fire, Flood'and O (hér Haz:rd Vasurance..Borrowar shall insure all improvements on the Property, whether.now injexistence
or subsequently erected, against any. hazaeds, casualticsyand coniingencic inchid or.which 'ender requiresiinsurance,
Tﬁlliksginsqrancc ‘shallfbe maintainediin, (hc\amounts. and™for tlic periods that Lenddrerequires. Borrower shall“also-insurcall
improvements on {he:Property, whether now in exist cnce or subscquently. crceted, n zainst loss by. flo i to the extéiit requiréd by,
the Secretary: Alliinsurance’shall'be'eaticd Withicormpaniesiapproved by L.ender,.The insuranceipo!icies-and any, renewals shall
bethéld by-Lerider.and shalliineiude lossipayable'clauses inifavos.of, and'in-a'form acceptable to, Lendér, g

iIn thie event ofiloss,! Borrawer shall give Lender immediate notice by, mail®Lender may make proo( of 1oss if-novriade prompt-
lylby:Borrower. Each'insurance’company.conceriied is begsby @i'histized and directedto make paymeatiforsuch:loss directly.to

:‘Lender yinstead ofitorBurrower and toilender: jointly AN -orany-pais as. the insurance proceeds may He applied by. Lendet, atits
option, 'cither. (a)tto-the reduction’ ofgthe indebtediiess Ainder. thetiNate and sthisiSecurity Insirument, firstito:any delinquent
armoifits:applied!ifitt es:in (Paragraph 3, and-tien (a-prepdymditiol principal, ori(h) i of toration:or:repair-ofythe:
damaged property. A atior"oft the procecds te the“ptincipal Shell not-extéhd:ior. pos(| due datetof:itheimonthly
payieiits whichiare re sLaragraph 2,,0r ciange the armoiuit o5 suchipaymer . A surance;procecds over:ans
amount requiredito p: Ing indebtedness undenihe:Nageard this'Security 1n< be.paid to the entity.legal®
ly-entitlédithicreto,

Anitherevent «of for ! I { thatextinguishes: the'in-

debtedncss, all 'right,, UUC &G i CreSt 01 DUTTOWLTATT AN LOHTSUTANCE PONCISS 11 OiCe siau pass (di‘hC'purgﬁ.ﬂser.

5.. Preservation-and ‘Malntenancel,of ‘the?Praperty, Leaseholds. Boirower shall*ndt corimitawaste otsdestroy, damirzct-
substafitially. changeithie Property.or allow. the Property.tordeteriorate, reasonable wear.and tear excepted, Lender may, inspect
he property.if.the properjyzisiyacam{or,aban'doned or the loan is i.default, Lenderimay take réasonable actionto protect-and
préserve such vacantior-abandoned,property. If this'SecurityInstrument is on a'leaschold;. Borrower shall:comply, withithe provi-
sions,of-the lease: 1f’Borrower acquires fee title toithe Property, the leaseholdMandifee title shall-not'be merged uriless Lender
agreesto the:merger. inj writing. ‘

. 63Charges;to Borrower and Protection of Lender’s Rl’ghts‘tln”lhe P'rop.erly,.’ Borrower-shall pay.qll_fgo,ycrnmggtal or municipal
charges, firies and impositions that-afe-fot ificlided in:Paragraph 2.:Borrower shill pay. thiese obligations:on umc‘dirgcﬂy to the
entity:whichiis;owedithe payment: If failure to'pay:would adversely affect Lender’s interest inithe Property, upon: Eender's-re-
quest-Borrower. shall.prompily-furnish to Lender reccipts evidencing:these:payments.

If Bofrower fails:to make these payments or.thie payments:required by Paragraph 2; or:fails to perform any other covenants and
agreements containediin this Security.Instrument, or there is allegal proceeding that-may signiﬁc_antly-af fect Lender's rights in:
the Property.(such as a progeeding in bankruptcy, for.condemnation or.to enforce laws or regulations), then Lender may.-do gndi
pay Whatever is necessary. to.protect the-value of the Property dndiLiender's rights in'the Property, including:payment of taxes,
hazard insurance and-other-items mentioned+in‘Paragraph:2,

Any~amohnts._disburscd?by, lender-under-this‘Paragraph.shall bccome~an*ad§igiopa}}dcbt ofBorrower and'be secured lgy).this
Security. Inistrurent. These-amourits shall! bear ifiterest: from the date of disbursemeit, at the Note rate, and atrthe option of
Lender, shall be immediately_due and.payable.

7. Condemnation.,;The proceeds of:any award or claim for.damages,direct or. consequentialyin connection with' any.condem-

nation or otlier taking of:any part'of the:Property, or for conveyance in place of condemnation, are hereby assigned:and shall be

.paidito Lender to the:extent of the fiill amountiof:the indebtedness that remains Unpaid undér thé Note and'this SectirityInstru-
.ment.iLender.shall apply such proceeds to the reduction‘of the indebtedness under:the Note and thisSecurity:Instrument, first'to-
.any.delinquent’amounts applied!in thé ordér:providedin Paragraphi 3, afid theén to:prepayment:of:principali Any.application:of
:the, proceedsito:the principalishall:not extend-or postpone!the.due-date:of: the-monthlypayments, which-are referredito-in
Paragraph 2horichange the affioiintiof:stichpayifients. Any.€xcess procéeds ovér an amount-required to pay:all‘outstanding in-
.debtedness-underithe, Note and,this Security/Instrument shall be paid to,the:entity;legally_entitledithereto.
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*95Grounds:for Acceleration of Debt:

(n)Default;; Lender-may, exceptasilimitéd by feguldtios issued by:the Secretary in the case of paymeiit défaults, require:
iimimediate: paymentiin full ofiall sums secured by-this!Security Instrument if:
‘()):Borrower. défaulis by failingito:pay in‘full any. monthly paymerit:required by this Sécurity Instrument prior to-or on

‘the'due:date ofsthe"next rionthly. payment; or N
;%i}){!}'otrower.defaﬁlzs\b‘y. failing, for a:period ofithirly dﬂys. to perform'any other obligations contaifiediin this Security
+ {lnstrument,
“(b). Sale Without Credit:Approval. Lender shail, if permitted by applicable'1ii.afid with th piior approval'of the Sccretary, require’

at

immediate)paymentsin full:of allithe sums securediby- this:Security- Instrumentsif:
1(i)-All.orypart-of theVProperty ris:Gthictwise: iraisferredi(othier. thaniby-deyise or descent) byithie: Borrower, afid

(il) The Property, is not occupied by the FGrchasET o, granitee dsthils or. her primary. or. secondaryresidence, or. the’ pirchasét. or
1grantee does so occupy:the Property but his or-her credit has not been"approved in'accordance. with the requirements of the Secretary,

(€);No Walver, If circumstances occur that:wouldpermit LEdér.t6 féquire iminediate payment in‘full, but Lender.does not:

‘require*such paym €its, Lehder.does not:waive its rights.withirespect to’subsequent events;

y {d)‘Regulatlons’of HUD Sécre(ary, In'many,circumstances.regulations Issued byithie:Sectetary, willlifmit Liéndersirights, ins
the case.ofpayment defaults,{totequireimmediate payment in"full'dnid'foreclose if not paid. This Security.Instrument does:
notTauthorize-acceleration:or. foreclosure ifs notjpermittediby, regulations ‘ofsthe Secretary:

-10; Relnitatement, -Borrower has:atright tobe reinstateddif Lenidér lids fequired simfiiediate: payment: in¥fullibecause:of
‘Borrower's™alluire to"pay, an amountidueruider:theiNote or.this Security. Instrument’ ;Thisiright appliesievemaftér. foreclosure
proceedings-aretinstituted, To reinstatelthe’ Security; Instrument;, Borrower shalllteéider inta'lump'sum-all amounts required to
bring:Borrower’siaccounts clifrént incliiding, torthe exient-they are obligations ‘of{Borroweraunder-this:Security: Instrinient;,
foreclosure costsxandkreasonable and customarysattorney's fées and expenses properlyvassociated with' the foreclosure’
proceeding. Upon reinstatéfient by'Bofrower, this Security, Instrument'and the obligationsthatiit secures’shalllremaintin"éfféct ds:
if Lendef'had not-requirediimmediate/paymentin full SHowever sLenderis fotfequiredito permitireinstatementiif: (i) Lenderhast
accepted - reinstatementhafter. the commencement of foreclosure ;proceedingsswithin$two years ;immediately. précedingithe

'cd"n‘imenpgmcqgaqf ‘aicurrent foreclosure’ proceedingt, (li), Teinstatément ‘willyprechide iforeclosureion différentgroundsiinithet
futurelior:(iti):reinstatement- Willfadversely. affect-the priorify of theiliep created by, this Security, Instrument:

11.4Borrower NotiR¢linsed; F

nent-or-modificationjof

amortization’of the sun : 65t ofiBorrower shall noi
operateitorrelease:the. | o

By:Lender'Nof i )
a¢il BSHUITCHL giaiicd Oy, LEnact, (‘\.‘ nal
3 0 MMMtﬁ@ shallinot be’ requiredjto
commencejproceedings secessordn interest or-refuse to extend time for,a i isémodify amortization
of ithe. siims +secured b Filyag Myﬂsﬂwxm‘mff {he Jorrower ordBorrowerls
successors. inginterest; ’ N der. inYexralsing-any. Nght oriremedysha | o alver.of :or«preclude the

exercise:ofiany:tighttor ds . :
o This Document is the property of
s

P
12.¢Successors:andfA :s!2ns Bound; Jolnt:snd Sev Hle 18, The coveniants aind agreements:ofithis Security,
Instrument shall bind'ar :nef‘ig’thefgf%%ﬁé%ﬂm}gm{fgﬁﬁwwccoto the proyisions of paragraph'9.b,

BorroWer's covenants ai d ‘agreements:shalliberjointandiseveral, ‘AnyiBorrower,who,co-signsithis S rify, Instrumentibut does

X

notjexecuteitheiNote: (i) 15 co-signing this Seewrity 1istriment.onlv to morigage, zran tand convey at' Borrower's interest!in’
the Property, inderithe,criis ofithis Sccurily Instrun Lib)Is notipecsonally,obligated tapny the siims secufed|by.this Security,

Instrument; and¥(c). agreesfithar’ Lender and any-other4Bofrower. sy agree (o 3exten modify, forbear-or ‘make “any,
accommodations withttczarditoithie term ofethis Security Instrument:orithe' Note: without!thay Borrowet's consefit,

13, Notices, Atiyinoticc toiBorrower piovided for.in this Securitylnstrument shall be given by, delivérifig it:of by, mailing itiby.
first class;mail unless app!icabletlaw, requiresuse'of anotherimiethod! The'fiotige shall be dliqc;edftg the Property, Addresslor any
other address'Borrower desigiiitcs 0y noliccto Lender. Anynotice 10 Lendep shall b iven'by firsticlass mail to lendér’s addréss:
stated herein or.any:address;Lende: ignatesiby:notice'toiBorrowe:. Anyinoticelirovided-for imihis Security Instrumentishall:

be deemedito‘havelbeen"ziven to Boffower or Lenidér.when:given:asiprovided inithisiparagraph,

4. Goyerning Law;iSeverability, This Se'cirity.lﬁ'st’rmﬁc'.‘i'tssliall{b‘érgcvemcdiby.Fé_d'er.nlfla,w‘ar e’ lawiof the‘jurisdiction iny

4

Which the Propertyiis localed. In the eventithat any peavision orlelause’o€thisSecurity Instrument'¢.tigN6té conflicts with-ap-

plicableilaw, such conflictshall not affect other, previsionswofithls Sechriiylnstrument or the hich can;be given ‘effectt
without 'the’ conflicting oh:. Tothisend: the;provisions-of thisiSecurity Instrumen(ha Note:are: declared «to be
severable,
15. Borrower's Copy Ibe given one'coofgmiEL coRy. oftthis:Securi(y
. 16, Assignment of Re it 8 evennes of the Property,
AR S e o Rants, ¥ A

'Borrower aiithorizes Uender.ar Cender’s agentsio coderh tne TS AN Tt And ey e wRnvew O e Yropeny.
to pay the rents to'Lender. or. Lender’s agents, HOWEVer, priorto Lemids s-aatix fo Sovroner of ovzomer s dyerch of any cove-
nant or.agrecmentin (e Secuiity. Jnsirument, Borrower. shalf collect and receive all rents and revenues ofithe’ Property-as (rusiée-
for.thie benefit of. Lender.andiBorrower. This assignment.of Fents constitiités an absoliite dssighment-andinot an assignment«for
additional"security: only.. '

" If Lender gives:notice’of beath to.Borrower: (a) all rents received by-Borrower shall be held by Borroweras trustee for:benefit!
-of:Leéndér.only, to be applied to the sums secured by,thg:Sccurity:lnstrument;*(b)jl:endc‘fiélihll{bc entitled to colléct and ggcgjvg._alll
:ofithelrents of.the Property;:and;(¢) eficti tenanit-of the'Property shall pay.all rents due and unpaid to: Lender or. Lender's agent:
ton Lender's writtén:demandito the:tenant. '

Borrowiér!kias fiot: éxecuted:any prior:assignment of the:rents and -has not-and will-not: perform"any. act: that wouldfpréveiit:

Lender. from- exercising itﬁ'ights under-this' paragraphi 16

. Lender shall not be required;to enter.upon;take control'of or fmiaintdin the Property before or.affer.giving notice of breach tor
‘Borrower.:Howeveér, Lender or.a judicially appojntedireceiver. may do'so-at:any-time there is a breach. Any.application;of réiits:
shallinot cure or waive any, default-or’invalidate any, other right.or remedy, ofi i‘éridér. This assignmenit:ofirents ofithie Property.
:shalliterminate when:the debt- secured by the-Security Instrument:is:paidin fulll

A e e e o mr e ot e PR o r————
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-Cotifity«of' Residence:Lake oL 7y ,W///I
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NON;UNIFORMICOVENANTS, Borrower and:Lender further. covenant and agree as follows:

7, Foreclosure Pi'gge‘gilrg.‘ll}}.cggie( Tequires immediate payment-in’ {uli'umicgpamgraph 9% Lender may!foreclose this Security In-
M&m\em by;jtl“illglnl &croceeding and dny-remediés-provided:in this paragraph 17, incliding, but not limited to, reasoiable aitornéys’ feés
and costs of title evidence:

‘ 6Ill’l(.1 Release, Upon payment of all siriis séciired by.this Security. Iastriment; Leiidér shall reléase this Security Instriniéiit without chiarge
Ho Borrower. ’

197 Walver. of -Valuation and Appiraisemént: Borrower, walves nll*ri'g‘ht»df vahiationand -appraiseriént;

Horrower ugrees that.should this'SecurityiInstrument'and the note secured thereby not be eligible for insurance under the Natiopal Housing

Act within: 9:0AY8 -from the date hereof; Lender may; at its option and notwithstanding anything iniﬁamgraph 9, require =
immedidte payriciit inifulllof all siiffis secured by. this"SecuritylIfsirifficnt! A-Writiéhistatefiicnt ofiafly, autliorizéd agentiof e Sécietary
duted ‘subsequent tos 90 DAYS ifromithe. date hereof; declining torinsure this+Security-Instrument and the!note secured

thereby, shall:be deemid corcliisive proof of:siich ineligibility, Nothwithstariding the'foregoing, this dpticn niay:riot be exercised by, Lender
whenithe unavailability:of. insurance is solely-due to* Lender!s failure to*remit-a mortgage insurance.premjum toithe Secretary,

!
RIER'(G hs Sectrity IRstriment, 1f ofie oF fiore ridérs are éXeciitéd;byBorrower.and récorded together withithis Security,
Instrument;, theicovenants ofs eachisuch:rider- shall: be-incorporatediintojand!shall amend:and supplement: the;cpchqﬁ]‘smng N
agreements of this Seciirity: Instriment:as if the rider(s) Were inia’ partiofithis Securityllnstrument, [Check-applicablebox(es)]: :
; 2 t
DTConQQminium Rider. 1':] Adjustable Rhlc*RiHer D&Giowipgﬂf.qujty- Rider-
‘ . ST
Uwpmmen wiinpeveiopmen Rider || Graduiat@t PiieiRidéi e
1
BY. SIGNING BELOY ptsiay e5 to'the: ined.jn! (hi cht:andiin any.ridéT(s)
iexccut&i!b?égar?o”\‘v”?nﬁ Dﬁéﬂiﬂ%m 'i% _ \ |
* NOT OFFICIAL! A
Wighess; This Document is the ppopertf/if /
the Lake County: : .
PR . e '(Sea‘)

tHorrower

e e «(Seal)}

Borrower

- (e

Borrower

(Secal)

Borrower

3

“TRTE ORINDIANA, - LAKE! 7 County s,

On ihist 30th. day: of- November W19 90. ,1beforesme, ithe:undersigned, a
. - a3 Y . . .
Notary Publicin andffor said{County, personally. appearéd{MARK{ E. .SHEBESH.

¥ v o ’ , andsacknowledged:the execution.of the foregoing instfument.

LindaS. Wood "Notary Public

Lo
‘Witness:my- hand_and!official seal.

My$Commission expires: 10-17-94

3

Thiissifistfiinet was prépared by: 5, GREGORY PRICE, PRESIDENT




