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‘MORTGAGE

THIS ‘MORTGAGE! Is ‘made- this. 30th’ day of _November . 19:90 , between the

Mortgagor, Richard: A'.. Peron and Jean L, Peron,Husband gnd Wiferein "Borrower"), whose

address:is ALl Prairie . .Crown. Polnt.. Indiana. 46307
Mortgagee, FirstiUni

andithe
on‘Home Equlthorporallon.«a corpornuon organized and exlsungmnder the
laws ofeNorth Carolinafjwhose address Is _:
(herein:"Lender?), !

WHBREAS Borrowerisiindebted lo:Lender inithe principal*sumrof U.S. ‘$,s_~_lo_(2.J_Q9,._QL_.‘ which
thdebledness s evldencedibyJBorrower snote-dated __‘November 30,. 1990t - und'extenslons.,
rencwalsjandlmodmcauons thereoﬂ(hcreln "Note"), providing;for monthlyiinstallments; ofyprincipal
anzcggxsteresl. with.the balince:of thdebtedness, if not soonenpald duc-andipayable on ‘DecemBer |

TO. SECURE’ t0; Lendertlie repayment’ ofstlié indebtediicsseévidenced by. the Note, with interest

U1creon'$metpayment'of alliotherdsums; with mtcrestlthereon. advancedﬂn accordance’herewlm to
prolectgthc sccurﬁhv Al 1hte :Mnﬂnnnpo and thaknarfarmanna nﬁ e Amenrnanbe and'agrecnlenls or
Borrowcr herein

i docs Licicly. grigape | vey toilLender the
followiiig describi ddocument is. & of liidjanas

NOT OFFICiAi!

This Document is the property of

the Lake County Recorder!
Lot 24 4n Mox

g -Sun 'Homesi,; In the C:Lt:y of Crown Point, As: Per Plat Ther of .
Recorded 1% BlitlBaok 31, Pase 63 ithe 0ff1ce of

d ceofder tof Laker
*County;.; -Indfanas

PLT. 123-09-0245-00;

h 3
ha .,-‘ l‘\ ®
‘o 31718

<ighl 40

oH-6Si TR

Whichiias;theiaddressiof 411 Prairie
T (§Lreet)

{{herein "‘P}open‘yﬂddress"):e

Crown Pdirnt, Indianas 46307
i) (STt -(2ip Codell

~TOGETHER' with‘ all the tmprovements row. or hereaﬁer erectedf on. ithersproperty, and. all;, .
- 'easements;, rights, appurtenancesiand. rents.allof whlch‘;shall%be ‘deemedito-be;andirematn aipart

ofsthe propeny covered by UuSIMo?t“age.iand‘aall{of theiforegolng, together: wn.h saldiproperty:(or-

theléasehold estate ifithis! .Mortgage is'on'a "leasehold) are heretnafter: referred" tofasmhe "Propeny."

Anydmder ('Ridéry)satticlied hereto and. executed of even date isllncorpomted herein' and:

the' covenant andfagreements oﬁthe‘Rlder shallhmend‘andllsupplement"thexcovenants and!
ngreementa ofithis Mortgage. as I theiRider.wereia: ;part;hereof.,

‘Borrowerscovenants' thatiBorrower ls;lawfullyxselzed ofsthe estate hereby conveyed dnd has:the
‘ight (o mioitgage;, grant afid corivey the Property. andithat¢thetProperty’ lstunencumbered except
for cncumbrances;of record. Borrower'covenants that Borrower-warrants:and;will, defendcgenemlly
e liti€ito ] the'Property agalnistialliclaliis and -démands,- subject’to éficumbranices of récord.

'UNIFORM:COVENANTS. Borrowersand!Lender coveéniant and agree as:follows:

I, Payment ‘of‘Principal’ and*Interest.. Borrower.shall;promptly pay when due the;principal and!
mlerest Indebtedness evidencediby the*Note and late- -charges as provided.in the Note, all wlthout

relief “from valuation and! appraisement laws. This Mortgage secures payment of 'sald! Note O
according to its terms; which-are:incorporatediherein by.reference,

|%
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2, Appllcatlon\rofd’ayments, Enless-applicable law provides otherwise, all paythients réceived by

Lender under. the*Note and paragraph il«hiercof shallibe applied by Lender {irststorinterestedue-on
the Note; secondito thé pihcipal difetonsthesNote, and then-torother charges:ilf any, due on the
Ndte., ¢

;. Prior Mortgagés: andi Deeds: of Trust; Charges; Liens. Bortower shall ;performy all of
‘BoiTower's. obligations, under any :morigage, deedvof Lrusteor-other security agreement with arlicn
which -has priori(y. 6ver thils Mortgage, tncluding Borfowéi'srconvenantsitosmake payments-when
due, Borrowcr shalljpay or causclto-bejpaidiall taxes,-assessments andratlier charges; {ines.and
Hmposltlons altributable to the Pfoperty which may attain' a :priority over tlils' Mongage, and
ileasehold.payinents or ground rents,df any.

4, ‘Hazard Insurancé; Borrower slmll keep.thesimprovements.now-existing:or herealter-erectedt
-ointhie: Propentyinsured agalpst:loss:by. fife, hazards:included within the termy"estentled-coverage”,
and such other hazards.as¥Lender may require and m such amounts andéfor suclieperiods as’
Lender may requife,

Theitnsurance:carder:providing thednsurance shall ‘be-chosentby. Borrower- subjectio:approvaliby.
Lcndcr;gprovldcd'nhat such approvaltshallsnotibe unreasonably withheld. All (nsurancespolicizs
and rencwals: theréof shalli be in.a. formt acceptable to- Lender dand shallt Include .a standard
morlgngc?clausctlmfavoraoﬁand i afform:acceptable-to:Lender. *Lcndcr shall.iave-thesright to:hold
the .pollc(cs and renewals sthercof, subject tostliesterms of any. mortgage; sdécdedl tiist or-othier
sccurily agreement with.a Uen'whichthas. .priority/over this*Mditgage.

In.th& évent ofvloss; Borrowcnshallfglvespmmpl nOUce‘tOnmeﬂnsuranccxcarrier.andthnder Lender
may, make: prooficl] T

211' the Property.1s M@Qﬂmﬁl}ftr&s Lo’ ires der-within: 30‘%&'}75
from the- dateinot er-offersiopsettlea
clalm foﬂinsuran Nﬁ* ﬁm@WIP ) urancc'qprocecds at

iLender's option ve T@%@&ﬁh&ﬂﬁ&&ﬂ&ﬁf&“ﬁwiﬁf nsesecured! by. this

iMortgage.

| the Lake County Recorder!
1B i"reservat’lo‘ andpMaliteiiaiice ofi Property:fLeascliolds:sCondomin! ums; Planned Unity
Developments: 'Sorrower: shallike roperty”’ Lni good.repalr/ "isha). ot&commlt wastesor

permlt lmpalrmex ond ;rioratdon.Jol the iBroperiy=an hall mply. with e;provisions of,any
lcasellffihls Moriage i ‘naaaleaschol If th lMortg e ls ag: ,,ht in condomlxuum‘aor, a'

planned iifitt, «de lopment, Eorrower’ hail' §p [oTTT hoﬁ OrTOWeriS) i¢ lgatlons "under. m:e
declaration:or.cov ants'crcatu L0, 2governing U condominfum :oF planhed! utxdcvelopmcnt‘athc
,by-lawsmnd fegulations ‘of the/condt intuii, o plarined unit developn b, and' ‘cofisUtuént
‘documents,

ré. Protectlonto{;cndeérsiSecurity:. HdBo:rowenﬁuls:to performithe coveriantsiand agreements;

‘coritaified fi'thisiMartgage, or he any- acunmor.procwamg‘ls cqunencr Jhich mz?f'@rlally«aﬂ'ectsx
iender's lnterest 1€ operty.,then Lead er..;awl.endmr;s&opt.ton. iTiolicedto- Borrower, imay-
make, s,uph appez dlshursersuctiSUmS; dnaliigifg reasonable alt Tees, and také:suchr
actionsias'ls nece irotcar Lendersiinterests

Any:amounts.dis i¢r pursaartetoithts paragraphy€ thereon; at tthI\ote

fate, Shall'bccomcodumuuxm indedtedness;of "BOITOWEL, Securedivy- Liis: ioi tbabe. Unlessisorrowcr
and!Lendcr. agrce!toaother,tcrméi él‘tpayment such’ amounts shall begpayable upon - noUceil‘rom
Lender to Borrower requesting payment Thercof Nothithgscontained in'this ,paragraph 6 -shall:

requlrctLender 1o, mcuraanytcxpensc!oratake any.action- ‘hereunder..

- 7. lnspectlon.x iLender may‘makegor'cause *tog_be made. ro:asonablerentx'u‘:ssupomand'lnspectlonsl
ofethe :Pmperty. providcdl that' Lender shall givei Borrower**not!cev prlor tolany«suchmpecwn"“ '
: tspeclfymgtrcasonablcfcause:therefor related tolLenderisinterest in tjé-Property.

8. Condemnatlon. “The procecds'of anysaward: or claim for-daifiages. direct*or.consequentlal in
corinection’ withy any’ condemnatlon or' othér takingi of the Propert). or part thereof, of «for
‘conveyance m:lleu.of'condemnamn., are‘hereby. asslgncd and shallibe paid toLenider- subject«o:thc
termis ofsany‘mortgage, deedofstrustyor other sécurity. agreement wtth;amenawhlch has priority
overithis iMortgage. :

9. :Borrower;Not: Released;f!’orbearance'oay Lender¢Not;a Walver. The Borrowcr shall remain:
llable for-full, payment of th thewprincipal-afid: lnterest on‘the:Note (or any advancement or obligatiofi):
‘secured *hcrcby.qnotwimstandmg any’of- thc‘followmg (a) The Sale of all or- a part ofithe premisest
(b) the assumption:by another paﬁR"y ofithé: Borrower's- obllganns hereunder,(c) the forbearance of.
extension,of ‘timegfof ;payment or* performancc ofi any. obllgat.lomhereunder. whether granted to
BorTower- or a subsequent owner of therproperty, andi(d): the release of all or-any- part of the
prernises'sccurlng sald -obligatioiis or theirelease: .of any. party who:assufes payment. of the same.
‘None of the foregoingéshalliin.any way afTect the Tull force and:effect of+theilien. o[uhls;Mortgage or -
‘impalr Lender's:right to a. deficiency’ Judgment (in“the’ event‘oﬁforeclosure){agamst Bortower or any.
‘party- assumlng the obligationis-hercunder.
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-Any Torbearancesby. Lender. in-exercisingsany right or remedy hereunder, of otlieiwlse: alforded3by:
.appllcable'law shill.nottbe™a’ watver ofior preclude thetexercise of any suchiright-oriremedy.

10, Successorsiand Assigns+Bound; Jolntiand Several Llability; Co-signérs, Tlie' coveénants
ahd :agreemerits heéréin contained shall ibind, and the rights shereunder shall snure to, the
respective: successorspandtassigns-of Lender and: BoiTower, subject to the'provisionsiof paragraph
155hercof, All covenants and agreements-of Borrower- shall be jolntaand séverdl, Any. Bofroweér"
whoico-signs this-Mortgage, butrdoes -not* exccute the Note: {a)s-co-signing this Monga;,e only 10
mortgage, grant: and:convey that:Borfower's. Intefest: in theFroperty to-kender understhetterms of
this:Mortgage, (b) Isrnot personallysliable on the Note or undcr thils - Mortgage, and (c)agreestthat
Lendef.and -any other/Borrowerihercunder may agree’ torextend’. modify, forbear, of makc ariv.other
acconm)odatlonsvwml»rcgard to-the terms of this Mortgage:or: the Note without ‘that ‘Borrower's
consentt and witliout -releasingt that .Borrower. or modifying.this Mortgage -as Lo ithat '‘Borrower's-
interest in‘theProperty,

1Y, Notlce. -Exceptfor: any-noticesrequirediunder applicable law:tolbe glvensin another. manner,
(a).anysnotice to-Borrower provided for insthis: Morgage :shallibe- -giveniby deliveringiteor by malling
such:notice by.firsteclass mail addressed-to ‘Borroweror itlie: curtent ownersat the Property Addressi
of at*suchvother address as Borrower may- designate By. noticerto Lender as provided heretn;and!
any.other personipersohally*llable-on this Nole asithese: person's nameszandiaddresses: appearaln'
theiLender'sirecords at mexu:nefof,glvmgenouce and-(b)-any notice’ to ender shallibegiven by- Arst:
class mall to. Lender's address?statedbherein.or to suchwomer addréss.as lendcr mayadeslgnote by-
no\ice‘tosBorrower asmrovldediherctn Any, notice.provlded for in:thils-Mofigage shidll be déémedito
have beengivento BoiTower of I%8nder- Whengiveniin themanner- designated herein,

1‘2‘ Governlngtl.aw‘ Severabmty. The state and localMaws;applicablesto thls Mortgage shall ‘be

The lawssonthe JuHEaieiot HadhidithE Property.ts located! Theiforegotngsentence shallifiat It}

;lqlc :ppllcabl:l}:}:; m\u M ont .orl'}clxause ofe‘mf

0 gageeor‘i [ cct-other provisions:

. ofithisiMartgage ¢ bar z ﬁi&%& roviSiofi;. andjtoTtiis:

end the . provisior M W le, As used hereint

costs".,”expeﬁ’§é¢ ‘féest Includerallisums to.the-extent ibited bysapplicable:
‘law,or limitedifiere s Tﬂxseﬁo unient 1s .eprope f

the Lake County Recorder!

13, Borrower/s)Copy:: Borrower shall bejfurnisheda. confonned.copy‘orxu Notetithis' Mortgage'
ETd RIAETS) st the' timieTof = ccoutlon™or after racordationthereof;

14} Rehibﬁltatl li;m ‘Agreement., Borrowesgshall (ulfill all:offEoT6W e $16blgaUons U tnder
any Hiome rehabili(aton,Amprovsment, e palr or ‘ather. loan.agreemen ..whlc Borrower(enters unto
with Lefider, Lender; at Lendex ‘optior:, :may-re \ire Borrower, L oiexecute:an | deUveT 16 18R4T,
a&formtacceptable rLender, an assignment of any rights, claimsior ‘defenses.which Borrower may.

oy

havevagalnst parties whoisupply labor, materials .o services «\n«connection. With idiprovéments

made {oitheiPropi Yo

8., Transfér.of the¢)Property. or a- Bener.clal Interest ln Borrower' Asgumption, If alliorgany
partrof 'the. ‘Prope y'any, interestéingitas: '.oldtox ixtra,n.,ferred OF corveye r“any means {or=ar

beneggglu mteres vowsr isisoldfortransferred 4n6 Borrowers's 1.0 uraliperson) Without'
Lenders.prior w isent, dLéndermay. sak Lcnderqs option, [o; son, declare;allithe
sumssectred by “besmxmedtmelv due and payablé mls'opuOnfshanmot*
(be‘exerclsediby 1L 33 AFAR IR A NG IRadaralila’ 2V mjscMoﬂgage. :

IfiLenider éXerclses; this: 6ption., .Lenderashall glve’ Borrower noticerof ’acceleratlon. iIf Borrower falls

itoi pay. in* full Lhese sums! prlorrto:thelexpu'aUOn oflthls,,period Létider may’ nvoke any. remedles
zpermltted by thls’Mortgé'gé Without:further notice-or. demand on Borrower!

. ‘Thus Moitgage iay, -fiot ber assumed! by’ ar wchaser*wimout ithe iLender's ‘consent: ‘If an
assumptlon 1s :allowed, ithe' Lender, may chargeuan assumpuon ifée-and Tequlrer the-persori(s) ~

assumlng ‘the'loanito.pay: -additional’chargesias: authorized byilaw,

NON-UNIF ORMCOVENANTS:;. _B’g«rr‘owe.r'awpg@ender:further.covenan’t:anda'g"ié”e’aééJollbWﬁ:

—tomant

116.; Acceleration; Remediés. Upon Borrower‘  breach: of “any covenant or agreement oft

Borrower‘ln thls Mortgage. lneludlng fhescovenants 1o, pay when die)any. sums sudder the;
Note secured by, thlvaortg'ag”e. Lender.,»at Lender's optlommay'declareiamsums secured’by
thla Mortgage. to? :bedlmmedlately'due- and =payable without demandior notlcer to:zBorrower

\may foreclose thls*Mortgage b};,]udlelal&proceedlng Lender shautbe entltled to:couect
’ln siich  proceeding all«expenaea of- foreclosure. lncludlng. but not ‘Umited to. reasonable

dastopl s

*attorneya fees andicosts- ofadocumentary evidence, abstracts and.titlé feporta.

17. -Assignment of Rents; Appointment of: Récelver. As additional :security hereunder,
Borrower hereby‘assigns:to'Lender-the'rents of the Property. providedtthat*Borrowcr shall' prior:to:

accelerationsunder p paragraphe 16¢hereofior abandontent of+the Property, have:thé:fighit*to_collect:

and.retatn’ suchcrents as:they.become-due andipayable.

Upon acceleration under.paragraph 16¢hereof: or-abandonment: of the ‘Property,. Lender shalltbe
enlltled torhave a recelver.appointed by,a court: to"enter upon, lake possesslon. of-and manage:the:
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{Propenty andWtoicollectathetrents-of the Property mcludlnp, thosespast due.  Allsréntstcallected by
itherrecelver. shall bé applied [irSe to payment of the costs of management: ofi the ‘Propériy -and
:collectiontof rents, lncludlng. but not lUmitedto récélver s:fec’s,.premidms on’receiver's bonds. and
ifeasonable .atloffiEys! fees; and then:to the sums secured’by this Morigage, The recéivér.shallibe
ltablerto. ac.co_umronl) for«t}iose rents.actuallysrecetved.

18, Loa"ﬁ‘Chai’gé‘s. Ifithe loantsecurediby :this-Mortgage: istsubject to a law which sets maxtmum
loancharges, andsthat law tsifinally interpreted so thatsthe interest. or othict loamschiarges collected
or 1o be:collected in.connection.witlistlie loanvexceed’' permitted limits, then: (1) any such® loan
cliarges shill.bereducedibyithe amountinecessdry to réduce-the charge-tothe permitted limit; and
(2);anvrsums already collected!from Borrower. whichrexceeded peffitied limits willtbesrefundedito
Borrower, ‘Lender may choosettoriiake this refundiby. reducing the principalfowed under the Note
or'by+mailing a.dlrect payment to Borfower, Ifsa.réfundsreduces principal, the reduction willibe
treated as ajparual prepaymentunderthe:Note:

19:. ‘Legislation, If, afler*therdaté: licfeof, enactment! or explration of:applicable lawsshave the
éfféct either ofs rendering the iprovisions: ofi the Note; the ‘Mortgagesor any. Rider, -unenforceabler
accordmgtto*thcu‘ termis;.or all-or any parteof the supmis+sccurédthiereby uncollectibles. as_otherwise:
provided! 1f ‘this: Mortgage or the: Note, or of «diminishing: the -valug of. Lénder's securitly; thent
Lender«atilender's.option;«tay declare all sumsesecuredtby. the Mortgage toibe iitiedidtelydue

_'andipayable,

20 Release. ‘Upon paymentsof all sums sectired bydthis® Morigage, this Mortgagewshall become
null aridt voidt and ‘Lender or Trustee shall réléase thiss Mortgage without charge lo 'BorTowsr,
iLender, at ILender swoption, :mayallow. a parUal release of thenPropeny*«on terms; acceptable: to
iLendersandiLender It may chargé-arélease feet ‘Borrower shall pay alltcosis.ofifécordation: Al any:

21, Walvérof-va \p ﬂcmcnt. vDuuuvwiI I ts”of valuatiomand!

-appraisement. ocumen

< REGURGE R ol oz
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.Borrowcr#and%l,en“ frequestﬂh@}kﬂkﬁpa’ﬁ}mtﬂg%mdem}ust ordo\ encumbmncc with
alien whlchahas Priguty: over,mlssMo;}gagesto;glve‘Notlcc{to eTider: at'!Lem :addrcss"scte forth

PRy A

‘onipage one ‘of th Mortg' A any-delaull inder. the superic ‘mbrance and ofeany sa]e:or
other foreclosure" fon:. ,
(NWITNESS\WHEREOF! Bor owerihias;esccuted 1 istMort s agec idate abovewritter,. |
7 e (SEAL)
rTower. i
x;t@.; \E 5 A
7 6’ '*i--, . SEA ana.lf“‘ Perori - wver
s 'Q._“; X JcM\\
STATE'OF Indian '
G o s e e B ' 'DO
gouNTnoF __ SO0 R 94f ol

Before me,aiNotary/Public. i1 afid! (o said County and State;.this j J =
(%G, . gpersonally‘appeared ‘
o, a0 aCknowledgedithe’executiontof th‘foreéémg

Slgnature'Q A

mortgage,..
WITNESS'my hand'and.Notarial‘Seali

-—,’.

ipumLsate of ingls.
) “?m'“'““’“ Exphes /88 Prmtcd*l\'M Q/ ARULCE. /, D/'l/‘fZ)
: Notary.Public
My Commlsslon'Exercs
Aslg2
My County:of Residence is:

( ook,

B L . T L.

[y

A arb S B . s A AP 0eks 3 2t b mbem

This.Instrumient was:prepared by.
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