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REAL ESTATE MORTGAGE
i\ ’
THIS' INDENTURE WITNESSETH, rihal ‘WILLLAM H. MARRS AND ~VICK; L. MARRS. HUSBAND!
AND WIFE . !
LAKE INDIANA '
oft "County, » herelnaltor relerredttoras: "Morigagors,” ‘MORTGAGE AND*WARRANT410

the sSECURITY FEDERAL SAVINGS -ANDLOAN- ASSOCIATION ~OF ‘LAKE COUNTY, ar corporationrorganizedtundor thotlaws of ilie Unito?

States; -herelnaftet. relersed o as “Mottgagge,” thedlollowingpdescribod:real:estate in BAKE County INDIANA. Jlo-wit:

A patcel of land in' the southeast iquatter of the southeast quarter of Section 4',.}rownshct'p*

334, Norths, Range '8 West of the 2nd P.M. i Cedar Greek Township, Lake ‘County,,, Indiana ‘
desciibedt as followsss Commeficifig at the Southeast corier .of said southeast quarter of ithe |
southeast 'quarte h g 2 \ along the .east line of ’
said southeast q i Mm 5P i< point .of beginning; !
itherice continudn gteet 4I' minutes: 19 iseconds west afdleast ldne,32H.33 '
feet ito a poift : ' NOE[& @EEE@IO& & oo f said southeast quanter
0f ithe southeast -er,. thence “sout '"degrees 58 minutes 2 nds west, parallel to. the
notth lire of said = ’ﬂﬁis&)lomm&;itti&timpnﬁsp‘ﬁm’ktﬁf 135,62 feet: thence' south 1
-degreer 41! mifute - -seconds e ygtalilelt o g\g Sk drine of said southeast :quarter of
th’g‘ southeast -quaiter 325.5 efg%‘a{gg?cé%i%@ nggggs: 18 minutes -4l seconds east ‘90
degrees. to the east line .of isaid -southeast quarter of the southieast quarter, 435.60 feet

to: the poifit of beginnd
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togetherswithyall the buildin mgh'mgrowmon low on hoicalteryetecicd thereon, Including all gas<andseleciric: ﬂxlgrgds‘%pliimqu‘q‘g‘ppg[a"“::

HHN e

tus, mofors, bollors; fuinaces; rcfges, rofigerators; ‘and allyapparalus ¢ “tixtures olfevery, kind, whistherusedl lor thes pATHose! OLNUPPIVINGD oo =
o« disfribating heat; refrigerction, light, wator, «aif, ;powervor ollierwiae;, lricluc s‘é‘?ebﬁs{ ndow, shitides, 45101 doorg ug;;d 6@5&:%&63:2 ie e i
floor coverings;gnow invor-wlich Herealior. g be placed. i1 any#buildingsc: snprovemont wow- orsherealler. upon* sai fpxéb’éx ylogetierz 5.
with alifthésestdte, siight, title and interestfof .sald ‘Mortgagorsin and sto sald propeity, dnditherrosis;. issiios Nprdlitsathereo which' afor— &> Wit
Heteby, assigned] translerred and sel aver unto the.Morlagee, izliHing/ &ilthasrents; issuns™and prolits nov 19%or whichjma iercafier” | orf
become due under ordby. vitiia offaiydlease whethar - wiittongs  vazbeshor cny. agreomont lor the useior.cccupardy offadldipropanly) or.any. - it ""%y
partior: parts’ therdol,-which may. havetbeen, haretolore, sor mai b6 Horeallor iside o agigod 10; or. which mug bo.made anid agiand tothy. Zr g
the Motlgageet under the poweriharoin:qranted 1o:11, it boiriggihe dintontion” haraty lo siablishy ansabec anslor, andradslgnfiem’ torthe  * = B
Morlgageas ofkallisuch logscs greements- andfallsthe .ayelis: Ihoreundor, aag: Buchyrenls, i8sucsscnd r iall bo-applied firat todthe s %
paymenthol all:costspand ex feacling sunderssuch casigamcntt diid:seéondi-to: the ;payment of ‘o ness'{henfduorandssecured N i
hereby, or incurred hereunder i the- rights, jvivileges:-intarosts;,epgoments, horodiicnt lenancestherotntodbalong. ) \‘.';
Angor {n, dny ‘wise’peitalning fixturcssand sapplicicesstherain. oz dubssquontly, plaed: i 1,iand allfthelrents, issues, ol
dncometandlprofiis oftsaid m a0g Y
This mortgage ia -glve: Inimones.of thesprovikiane hareal andei obligationveyidenced byaa; . {'z
. " 1 . . <]
,p’i&“ﬁlssory‘ notesof even dale rHBlG Y I0s e ypnnipargum of S - 0T T - T S "JND'RED DOLLARS} AND NO/}PO
SO L SR —mmesEESES 16,600, 00: ‘u
R s s JDollars;. exgculed iby, thie b
Morlgdgoiadiid péyable to:the: ordercof the Mortigagee:onsor before

).yddrs : A THO.

FGReS1 ersenTastprovided TnTaaidinoto, sl andi ' blwat th-ollice’ ol thg Morta > montafior dot, yih

‘intérest thereonias;provided iinsaidtnote, sal rincipal: andiinterestibeing: payableiat:tha®oflice’ of tthe*Mortgagee. in the: city ‘ol:Edat: Chicd YIRS .
) R e OANI TOr B PATD TN FUBL. ON Of BEFOREBRLER L EN S s, 1090
Indignd, ifiteTest losbe” pald semitannuallyson the: . ‘day, of ‘and

-of each-year, begliniig: «all ofswhichsindeblednesssthesMortgagors ipromise*and -agree to pay fo

te-Srder of Mortgages;. all’ without relief from valuationsdnd :gppraisemont#laws . and with allorney'skens,
The Mortgagors do hereby, furtherscoyenant andeagreesas follows:

L That theeMorigdgora will, wntil therdebt hereby, secured issfully satistied, pay alltaxes and cssessments Jeviedion sﬁd’,gcm}ggs.ﬁ
andfpay- all ;promiums; forskeeping -all insurable. property coveted- hereby, instifed-againstt lossiandtdamage ‘by+fire and windsitorm; withisiich
insurerstandlin-such amounts iand mdnnersasishall bo; in%the' judgmenttof the Mortgagee;.necessdry, or. firopor,

The Morlgageo niay, in:case-of fnilure of the Morlgagors sosto do;. pay any ¢laim, ‘lien.or oncumbrnnpo.sor'pp‘gclmgo_mriyémx!lltlb)
rorfclngmfngqin.s(ithofpt;omisosbmnko any:ropairs necessary.to prosarve:the sacurity, intended!tot bp given by ithis morigago~dand may obtain-
:complote:abstractsiofstitle-or titla-glinranty: policies for’ said-estate and:such: continuations ithoroof ‘as.intihe’ Judgmont-pf therMorl7ngoo
‘may,be réq'tdrbdlnl‘nny,timo‘_whilomny part of the:dobtthereby saocired remains unpaid; and 1l sums:s0 pnid shallibecomeyimmediaiely:

‘Mortgagee, shall:bo added*to-and bocomeia; parttof ‘the indebtedness socured hereby, .and shalltbear intoresttat the:ratesof  ©."\,
fi

idue‘tojthe
40
(f 'Y

435'

fifteen'percent!(15%) por:annum until paid.




-~

‘hoslnvied upon-by virue of*any :uxeculion, attachmeont-or athor wilt; or shall como intosthe

i

‘a Racelver stotlakoapcasdssion-al said propoity, andypiotect sald proparty andicollect

byalaw, In.case of atloreclosure of this mortgage, tho-abitiactrof titlo or title guara
property. of! the- Martgageo;

. . : ¥
2. To exearcise dua diligence in the operation; muhugemenl-und'oc'éupauén, of sald real esjate’and the:improvement thereon, andinot
lo commitiwasta or-allow the same: 10 be commited on sald.promises, and®o keep-sald: real-estGle dand the<improvements -theteon in- their

preke’ﬁtiéondijlon;nnd tepalr, noimal and oidinary, depreciation: alono excepted, andinot-to commif:or permifl to be committed on'said premises
any-illeqaltor immoraliacts,

3. ‘Upon default intany. paymentprovidedsfor by .any. evidence of lndoblodnoss-sec(ired"liurqﬁv. or-in-the event:of a délaulirhy sthe
Mortgagors in the performance ol‘any one oremoto-covenants and agreemants horeln:contained ! or upon the institution of‘any logal:procend.
Ings- to- enforce: @ morigage or othar lien:upon the  morlqugediproperty or it a potitionsin bankruptcy. shall :bo lileddby. or against tho+Mort.

gagots, or ifsthe Morigagors shall in any way. bo adjudged insolvent or.shall make an' assignmentYfor the bennlit of creditors, or ifsthore:
shalliexistiany llon or encumbiance -on the morlgagoediaal estata suparlor to the llen of the-mortgage, or ift sa!dimg_ttgaqodipromlsos.uhallt

possessioniof .or be ordored sold - by wtho oflicor
oftany,Cautt, -or if -the ‘Mailgagors shall abandon tha-mortgagud -proposty, ‘thenetho -ontire -Indeblednoss secured hoteby, shall, .t ‘tho-option
olithe Morigagee, bocome and be Ammodiately dus andipayable, withoulsnotico or demand; andvthoroupon the Morlgagee shalldbe antitled:

lo:the immediate .possession-of saldi propeiy anditho -renta, lamios, Wicome and:profits: thorofrom:with or without*foreclosuro or:othor proceod:

fngs, .and shallialso bo-eniitled 1o colloct sald Indubtednoss, 10 faraclose thig moarlgage and:lo enlorco any ofiits righta hatoundor, :by. proper
legal or-cqulitublo procoodings, 1)t Is undersiood: and: aqroudtitiat the Mottyagors shelin

qlispay-all costs aud attomey's; fees Inciiredior paldiby.
‘the Moilgagoe in any sult in Which-il-may o plaintitl or defondant by teason. oft oy

g a paily to tlils«moilgage, in any wiib oreprocoodings
totloreclose this :morigage, or to enlarce ot protect thneMougaquo'u«thhlsehmnundoy. the*Mortgageo in~additionrto uny othor tromoady, and!
rogaidioss offtho: valuo: olethe noilgagod: propeily or tho solvency o ingolvency ol the Mongagoss, shalltborontitled+to-tho appolnimontrof.

‘tho: rents and -Income andfapplysthoe- same: as: providocd!
nly -policy. as dho case may bosshiallsho (lig absolute:

4 Nn}!alluwxommo.*pau -0l -the Mortyageo-to-exorciso -any, of +ltar tights hercunder. for -defaults of ‘breaches! ofk covanants sshaill o

consinivd®Mo projpdico«itaetightar In tho evunti of any othar subsequont: défaults or broachy ol covenant, andbno dalay -on' thospart off the'
. Monggggo Ineoxerclsing:any. olisuch: rlahts -shallibe constrsadbia mashats fote. O rarcl

any. such dofault-or broachwc
saleits option,

any! mdnner. whatsoeVor,

~dutingitlie continiance ‘of
iccosslvoly -of “concurrenily.

g ut : 2§
5, The Morigagee, at! axland m@@umwemg&gdl}l§obtoq

aymertsithereon, or acceplt

2alr theysocurity Wereo! In.

a reiowal: note or notesrthore ‘o consonft of Lany- jugl ) it withowt cgsont lgagors ifs the_ Mortgdgors.
havo paricd withtthettitlosto - Ly N \ RX10 s duetio @n W, ?Il%!o. 2 yrigagors or~any, endorsor
or.quaraplordraimsliability, fo whiodnessN ot-ellfceiho tpflotty. Shihilsm nigaguioverathe quniorillsy
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6; Thistmortgagasshallyss: ,:l‘;!}c})gn;\? 9&3%&3& ln%\bf'l; g

¥ s’ mado’ by thL Mottgage ‘the Mortgagord .t any: time
Heroalterafor ‘thewpurpose of ¢ J taxos,. iy clfﬂxeé’ﬁ;qun OrCaNaalans! or. any olhos i pose -wiihin JAhosdiacration
-of -the iMortgagee, iprovided: only, - ikiat the ogmg«;ho ‘heptinclpal amouitl-of the” indeblodnessisccured sHeroly 1allfat-nofimerexceod tHe
‘originalkdiiountstharaof! ‘

, 7:. ‘Al rights,did wobligationstheront shallle: 2 hind 18the;:s0v 7xeculois; administrators, succoasorst
éhdbassigns offthespartios. Keic 1o,

.

o . 2.7
IN WITNESSPWHEREOF, ilie Mo: >ralhia¥eshoreunio sot tholr 7

nds<and sdglsath
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’§afo‘r§;tfl‘1_9. the undétsig folc f’uB)l@;ilp andlior 8cld (Couniy andiStdto,¢ this; - ol day op
., OVEMBER e g, !?ﬂ,—,—upem’éh'ciiin @ppoarod _ WIlL] RS 'AND)..W
VICKT L.. MAR D WIFE -
‘ . LI I‘ .
“and acknowledgéd .thes executionr of tthe: foregaing§ Métigage,
r 1 horeby, ceilily. thtel . ampnot dnotficer ol}" Msitgages,
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