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(Space ‘Above This Line For ‘Recording. Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon  NOVEMBER 21 '

19. g0 The mort, i
90 Themortgagoris ROBERT ROVAI AND- ANN M. ROVAI

(“Borrower"): This Security Instrument is givento Stability, INC ,
which is organized and existing-under thelawsof the United States , and whose address is.

370 W. 80th: Place Merrildlville, IN 46410 (“Lender":
iBorrower owes Lender the principal sumof ‘NTNETY-NINE THOUSAND AND nd/mn.**‘***********
*kkkhkkhkhkkkdhd Dql(m%ﬁt*i ced by-Borrower’s note
+dated:the same date as Instrument ("Note™), which provideés for monthl; vith'the full’debt;if not

paid carlier, due and pa; O%%@)FFJ {910 | 1is Security Instrument
secures:to Lender: (a) syment of the'debt evidenced by the-Note, w1 terest, an newals;: extensions-and
modifications; (b) the payment (il athésnmsgwitieinteréss, 'ﬁunrﬂ- rapf 7.1a protect the security of this
Security Instrument; and (c) the pcrfo%aél‘c‘tfof orrgwer's covcnaﬂsand r emgts under this Security Instrument and?
the'Note, For this purposc, Borrower: é‘bﬁﬁoﬁ?ﬂ.‘ﬂﬂt fiﬁ nder-the following described property

located in Lake County, Indiana:

Lot 38, in.Pheasant Hills Addition, Unit 5, to the Town of Dyer,
.as per plat thereoi, recorded in Plat Book 43gepage 23 in the
Office of the Recorder of Lake: County, Indiana-.
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which has the address of 620 Cottonwood Drive ' Dyer '
(Street) (City)-
Indiana 46311 (“*Property Address");

[Zip Code]

TOGETHER: WITH all the improvements. now or hereafter erected on the property, and all easements, -rights,
appurtenances,. rents, royalties,- mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument: All of the

foregoing is referred to in this Security Instrument:as the ““Property.”

'BORROWER COVENANTS thatsBorrower is lawfully seised of the estate hereby conveyed and*has the right to
mortgage, grant and convey the Property and that-the Property-is-unencumbered, except for encumbrances of record.
Borrower warrants and-will defend generally the title to the Property against all'claims and demands, subject to any

encumbrances of record.

THis SECURITY INSTRUMENT-combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 9 :

INDIANA—Single Family—FNMA/FHLMC UNIFORM=INSTRUMENT Form 3015 12/83
Amended 6/87
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UNIFORM COVENANTS. -Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to:Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth-of: (a) yearly .taxes and assessments which may attain-priority over this Security Instrument; (b) .yearly
leaseholdepayments or.groundsrents on: the:Property, if any; (c):yearly hazard:insurance premiums; andi(d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be-held in an'institution the deposits or accounts of which are insured.or guaranteed by a: federal:
or state agency (including Lender if Lender is such an institution). Lender shall apply'the Funds to pay the escrow items.
Lender may not charge for holding and: applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such'a charge. A charge assessed-
by Lender-in connection with?Borrower’s entering into this Security Instrument to pay the cost of an independent-tax-
reporting service shall not be a charge for.purposes of the preceding sentence.  Borrower and-Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest-to be paid} Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge;.
an-annual-accounting of the Funds showing:credits and'debits to the Funds and the purpose for- which-each debit to the
Funds was. made. The Funds are pledged as additional security for the sums secured: by this Security Instrument.

If the amount of the Funds held by Lender, together with the future'monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed:the amount required to pay the escrow items when due;:the excess shall be,
at Borrower's option, either.promptly repaid to Borrower or credited to Borrower on-monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by:Lender.

Upon payment in full of:all sums secured'by this Securtty ‘Instrument, Lender shall’promptly. refund to-Borrower
any Funds held:by. Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no'later
than:immediately prior to the sale of the Property or.its acquisition:by Lender, any Funds held by Lender at'the time of
applicationasa credlt against the sums secured by this Security Instrument.

3, Application of: Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I'and 2 Sha" Be annlisd: firct-tn Ipfp charoes due under the Nn’p carnnd tn prepsyment charges due under the
Note; third, to amounts 1 2: fou ue.

. 4, Charges;:Li wm sitions attributable to the
Property which may, ¢ v over this Security. Instrument,.a E?lea- dld or ground:rents, if- any.
Borrower. shall pay the g‘? q?ﬁr ifnotp: t manner, Borrower shall
pay them on time direc he .SN m Em fus ish fer all notices of amounts
to be paidiunder this p m@mﬁemmmetw@ﬂaﬁeyw all. promptly furnish to Lender

receipts evidencin the paymeats.

P Borrower. sghall promiptly dlscﬁhﬁ: In?kﬁ ﬁQM:MMcumy Insirument unless Borrower: (a):
agrees in;writing to ‘the payment of the obhgatlon secured by the lien in a manner acceptable to Lender; (b) contests in good"
faith the lien‘by, or defends agatnf‘ nfarcement of thie ten in, lepal'proceedin 25 Which.n the Lender's opinion operate to
prevent the enforcement of the lienor (orfeiture of any-part of the-Property; or {e)sccures from.the holder of the lien‘an:
agreement satrsfactory Lendcr subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to-a lien,which“may attain priority over this Sceurity Ins ent, Lender may give Borrower a
notice identifying the licn. Borrower stz || satisfy the lien or take one or more of the:actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance, rrower shall keep the improvements now cxisting or hereafter erected on-the Property
insured agamst loss by f “hazards included within the term “‘extendéd coverage” and any other hazards for which Lender
rcqurrcs insurance. This insurance shall be maintained rn the, amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be ghosah by Borrower subject to Lender's approval: which.shall not be
unreasonably withheld.

All insurance p sand renewals shall Ge-accéptibie totEehder and shall includ tandard mortgage clause.
Lender shall have the r hald the pohctes and renewals—If Lender requires, Borro | promptly give to Lender
all rccelpts of paid prer renewal notices. Intbe svent oflosz, Borrower shal! pt notice to the insurance
carrier and Lender. Ler 2\proof of loss 1ot made nro'*]ptly by Be

Unless Lender a erwise agree in Writing, thsurance proce ed to restoration or repair
of-the Property damag ) e rity is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess pard to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period-will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqumtton shall pass to Lender to the extentof the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dam.ngc or substantially
change the Property allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulattons) then Lender may do and pay for whatever is necessary to protect the value of the Propcrlv and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date .of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender-to Borrower
requesting payment.
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If Lender-required mortgage insurance as a condition of making. the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon:and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of"any award or claim for damages; direct or consequiitial- in connection with!
any- condemnation or other taking of any part: of :the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

‘In the event of a total:taking of the Property, the proceeds shall-be applied to the sums secured by this Security
Instrument, whethier or not.then-due, with any excess:paid to Borrower. In the évent of a partial taking of:the Property,
unless:Borrower and:Lender otherwise agree in writing, the sums secured:by this Security Instrument shall be reduced by
the amount of the.proceeds multiplied:by. the following. fraction: (a):the total amount of the sums secured immediately
‘before the taking, divided by (b) the fair market value of:the Property inimediately. before the taking. Any balance shall-be
spaid:to Borrower. ,

If:the Propeity is abandoned by Borrower,:or if, after.notice by. Lender to-Borrower.that the condemnor offers to
:make an award or settlea claim for damages, Borrower fails to respond to Lender within-30 days after the date thie notice is'
:given, Lender is authorized'to collect-and apply.the proceéds; t its option, either to restoration or-repair.of the Property or
‘to the siitis secured by this Security Instrument, whetlier or not then due, o '

Unless:Lender and Borrower otherwise agrée ini writing; any application of proceeds to principal shall not‘c;(?@d or.

‘postpone the due date of the monthly. payments referred to in:paragraphs | and2 or.change the amotint of sith paymenis.
10. Borrower-Not+Released; Forbearance By:Lender Not-a Waiver, ‘Extension: of the time: for paymient oF.

modification of* amortization- of ithe 'sums. séciifed by. this: Security- Instrument- granted ‘by. Lendeér td any; successor in-

interest-of: Borrower shiall not operate 1o releise the liability of the original Borrower or Borrower's suctéssoss in interests.

4549

Lender shalli not: be- required to-commiericé proceedings against:any successor in interest or.réfuise 10-exiend time for .

s

-

payment or otherwise i 0y son of aiy demand made:
by the original:Borrow g 7S i 3 by ising anly right or.remedy
shall'not be a waiver.of hé exg oég or ; _ ‘
11, Successor At cmxmll. olg.' nants-and"agreements of
ke siceess: i erand B subject to the provisions

this Security. Instrume

of.paragraph17.:Borrc cgyspants gnd agreements shall t:f, joint and several: Any Esrrawer who co-signs this Security
Ins{rument but-does not ; :&T’Mﬁd Q&M‘Eﬁg\-&s& '!‘ﬁcﬂﬁ?ﬂmn&ﬁ, mortgage, grant and'convey
thatBorrower's interes ir e Proparly i thetefns of #his Saueitydastfemeits (b) isno! personally obligated to pay
the sums.secured:by. this Security Instrument; and (c):agrees that Lender and any other Bor ver.may agree to extend,.
modify,.forbear or make any accommodations with regard to the terms of this Security Instrument.or the Note without
that Borrower's consei

12. Loan Charges, If thé loamsecured by this Security Instrument s subjectito a law which-sets maximum loan
charges, and that law is finally interpreted so that the.intcrest or other-loan charges collected or to'be collected in
connection with the loan exceed. the permitted limits, then: (a) any such:lo rge shall be reduced by.the amount
necessary to reduce the charge to-the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted:limits. will be refundedito Borrower. Lender-may choose to make this refund by. reducing the principal owed
under the Note or.by makingad .yment to Horrower, If ¢ dreduces principal, the reduction will be treated as a
partial prepayment without any prépayment charge under the Note.

13. Legislation Affecting Lender’s Rights. oI en¥¢ument or expiration of applicable laws has the effect: of
rendéring any provision o the Note or this Security §asisuiiiént énisaforceable according toi1s torms, Lender, at its option,

may require immediate payment in full of all sunis secured by s Security Instrument and may invoke any. remedies
pernitted by paragrap 1€ Lender exercises thi$Sption; 1ieidersagll take the steps specif the second paragraph of
paragraph:17, -

14, Notices. to Borrower provided for i ttisiSecurity Instrumen ven by.delivering it or by
mailing:it. by first clas applicable law reguirssYuteor another metha shall be directed:to the
Property Address or a Borrower designleS By notice to Lende Lender shall‘be given by.
first class mai to Lend d .0 Borrower. Any notice

.provided for in this Security Instrument shall bé decined to have been given to Borrower or Lender when given as provided:
-in this paragraph.

15. Governing Law; Severability. This Sécurity Instrument shall be governed by federal law-and-the law of the
jurisdiction'in:which.the Property is located. In the event that any:provision or. clause of this Security Instrument:or the
‘Note conflicts: with applicable law, such:conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To-this end the provisions of this Security Instrument-and the
‘Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer-of the Property or a Beneficial Interest in-Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest'in Borrower is sold or transferred and' Borrower is not a natural
person) without Lender’s prior. written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal'law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall:give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeérty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment-enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b)-cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security. Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise): The notice shall specify: (a)-the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
-inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
‘before the date specified inithe notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without: further demand and- may-foreclose this Security -Instrument ‘by- judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
-but not limited to, reasonable attorneys’ fees and costs of title evidence, ‘

20. Lender-in Possession. Upon acceleration under paragraph 19 or.abandonment of -the Property, Lender-(by
judicially appointed receiver) shall be entitled to enter upon, take possessionof and manage the Property and to collect the
rents of: the Property-including those past due. Any-rénts collected by Lender or the receiver shall be applied firstito
.payment of the costs of management.of the Property and collection of rents, including, but not-limited to, receiver's fees,
.premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Secti rity Tustrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall: release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23.:Riders to this Security Instrument. I one or more riders are executed-by Borrower and recorded together. with
this Security Instrument, the covenants and agreements of each such-rider shall be incorporated into and shall amend and
supplement the covenants and agreements -of this Security -Instrument as if the rider(s): were aspart of this Security
Instrument#[Check applicable box(es)):

- "[[] Adjustable:Rate Rider [ -Condominium. Rider (J-2-4 Family Rider

(] Graduated=Payment Rider (] Planned Unit. Development Rider

(] -Other(s) [sp:

By SIGNING [ rrowe a : itained in this Security
Instrument-and in any Xt Nﬁm@ qe ) ‘

This Document - bty @ . B(Seal)
: ~-BOrrower
the Lake Counl}y .
A (Seal): .
AN 1%, ROV —HBorrower :
e (Seal)
Borrower :
!
\ (Seal) :
-Borrower
(Space Below.. Tl I.!no far,, Acknowledgment).
STATL OF INDIANA, al 1ZE County ss:
Onthis  9q¢: y of Nove"b’ér . 19 of ne, the undersigned, a
Notary Public-in an&"?« " ‘Wna"ly. appoteyl |\t R ;,',/'v.,f
. . , & ey
Robert Rovai an ~ N § v Q"..‘:’ﬁ, -
. -".'. ;3': . -~ et % g;d :o;'
. and acknowledged the execution of*the fbrggbmfnnslruai‘cnf; -z
ERETIE P - B TR
2 6 HT
. T B v ) * -
WiTNESS my hand and official seal. “"\., e o 28
A Lol F
(] IITIY L TR
" 3 [ . H ‘o '!, ] ‘;‘« (‘l |\“ \\.’
My. Commission ¢xpires: 12-13-93 W 3 lf{ﬁéfljﬂ.u' "\{
Resident of Lake County Rimgerly S. Fauk L - :
This instrument was: prepared by:  Robert D. Pesavento, ch-?resident ;
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