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MORTGAGE

THIS MORTGAGE (“Security:lnstrument™) is given onNOVEMBER. 19........ooviiiiiiiiiiiniinn,

1990....... The mortgagor is RICHARD , ONEN=DEIGNAN, ................... .

IR I N S T

‘BANK . OF. EAST . CHICAGO..........
EAST. CHICAQQ, . .IN.. 46312..

------- R N R N N R R SRR

cererirrieenrirerensereneenseses ("Lender™).

Borrower owes Lender. the principal:sum of ONE {HUNDRED , TEN: THOUSAND, AND: \NO/100* % kA RARXKARARAR
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the Note. For this pur hereby mortgage g ntandconvt endg wing describediproperty.
located in ... LAKE, ..., Thl(ﬁoelf'é‘f"ﬂl e él’%y f .veervr County,ilndiana:
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LOT:22, FATRMEADOW. SEVENTH-ADDITTON BIOCK 3, TO THE: TOM OF MUNSTER, AS SHOWN IN
PLAT*BOCK' 41, PACE 85, IN+LAKE QOUNTY, INDTANA

.
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cresiiiiieiiesiiiissceeniiniiniesennee CBorrower™), This Security Instrument’is given wFIRST /NATIONAL: .. ......

G e, Whichids organizedrand-existing
under the laws of THE,UNITED: STATES.OF. AMERICA ..., and whose address is720, W, .CHICAGD . AVE, + -+ v vee
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which has the address 08118 CHESTNUT  LANE - - o cveovvriernionnns e «...MINSTER: -+ e ererreeee e,
[Slreell {City]
Indiana 46321.......c00vveiiiiiiiiiinn., ("Property Address™);
[Zip Code].

TOGETHER WITH. all: the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shallalso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER*COVENANTS that- Borrower is lawfully seised of the estate hereby conveyed and has.the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and: will defend: generally the title to.the ‘Property against all claims and demands, subject to any
encumbrances of- record.

THIS SECURITY INSTRUMENT combines uniform covenants-for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. ‘9,

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015.12/83

SANKERS SYSTEMS, INC . 8T CLOUD, MN 88302 FORM MO-14N 3239
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in-full, a sum (“Funds”) equal to
one-twelfch of: (a) yearly taxes and assessments which may attain priority over this Security Instrumenc; (b) yearly leasehold
payments or ground rents on the Property, ifany; (¢) yearly hazard insurance premiums; and (d) yearly moregage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an-institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds co pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays :
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in ;
writing that interest shall be paidon the Funds. Unless an agreement is made or applicable law requires interest to be paid, :
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without ?
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the :
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's option, either-promptly-repaid to Borrower or credited to Borrower on monthly payments of Funds, If: the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured'by this Security Instrument.

. 3. Application  of Payments. Unless applicable law provides otherwise, all payments received by Lender.under
. paragraphs 1"and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth;-to interest due; and last, o principal due.
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Borrower abandons the Rroperty, or does not answer within 30 days a notice from Lender that
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not thendue. The 30-day period will begin when the
notice is given. W 1T o W w oy

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoung of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, :

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially :
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Burrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums’secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
‘payment, '
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If Lender required mortgage insurance as a condition of making the loan secured by this Security ‘In-
strument;Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requiremerit for
the insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law,

8: Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at: the time of or. prior. to-an- inspection specifying reasonable cause for the inspection,

97 Condemnation. The proceeds of any award or claim for damages; direct or consequentialz in connection-with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be-paid-to:Lender. iy

In the event of a total taking of the Property, the proceeds shallibe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lenderotherwise agree in writing, the sums secured by this Security Insteument shall be reduced by-the amount
of the proceeds; multiplied by-the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by.(b):the fair market value of the Property immediately before thie taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an-award or settle a claim for damages,-Borrower fails to respond to Lender within' 30 days after-the date the notice is given;
Lender-is authorized to collect and apply the praceeds, at igs option, either.w restorationor repair of the Property or to the
sums-secured-by this Securiiy Inscrument, Whether or-not then du.

Unless:Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or
postpone the due date of the monthly. payments referred toin paragraphs 1-and 2 or change the amount of such payments.

v 10. Borrower “Not Released; -Forbearance By Lender' Not a Waiver. Extension: of the time for payment or
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Security:Instriiment shall bindand bgagefi EM@W ' inegbmgnd Borrower, subject to the provisions of
paragraph 17 Borrower's covenants and agreements shall:be foint and several. Any Borrower who co-signs this:Security,

Instrument butdoes not cxecute the Note: (a) is co-signing this Security Instrument only to morgage, grant and convey that
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12; Loan-Charges. If the loanssccured by chis Security Instrument is subject 1o alaw which sets maximum loan:
charges,andthat law is (inally (nterprered so thatthe interest or other loan ehares collected'or (o be collectedin connection.
with the loan exceed the permitic s, then: (a) any suchloa ¢ shallbe reduced by the i mount-necessary to reduce
the charge to the permirted limit; and (b) any sums already collectéd from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make thissefetidbicaducing the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces pringipal théseddction will be treatedas a portia! prepayment without any
prepayment charge under the Naote, X

13. Legislation ting Lender's Rightsifienacament or txpirationof applicablg as the effect of rendering
any.provision of the No security Instruméatsnenforcenbliaccording to s ter e atits option, may require
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paragraph:19. If Lender uption, LenderShzl i heS teps specificd it ragraph of paragraph 17.

14. Notices. Ar wer provided fGERRIHS Security Tns iy en by delivering it or by
-mailing it by first classn 0 +directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to'Lender’s address stated hierein or any other address Lender designates by notice to:Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing ‘Law; :Severability. This:Security Instrument shall be governed by federal law andithe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given.effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16.-Borrower’s-Copy. Borrower shall be given one conformed copy of the Note and of this Security Inscrument,

17. Transfer of the Propercy or a Beneficial’lnterest:in Borrower. If all or any part of the Property or any
interestin it is sold'or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security InstrumentiHowever, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of:the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If:Borrower fails to pay.these sums prior to the expiration of this period, Lender may. invoke any
remedies permitted:by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lenderall sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender. may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenane and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o cure the
defaule; (¢) a date, notless chan 30 days from the date che notice is given to Borrower, by which the default must be cured;
and (d) thac failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instcrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lenderatits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall-be entited to collect all expenses incurred-in pursuing the remedies provided:in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property, Lender by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the
rents of the Praperty including those pastdue. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of managementof the Property and collection of rents, including, but notlimited to, receiver's fees, preminms on
receiver's bonds and reasonable sttorneys’ fees, and then to the sums seeured by this Seeurity Instrumemt

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seaurity
Instrument without charge to Borrower.

22, Waiver of Valuation and:Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders 1o this Security Inscrumentd, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and-agreements of cach such rider shall be incorporated-into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of: this Security
Instrument, | Check applicable box(es) |

(J Adjustable Rate Rider 0O Condominium Rider 2.4 Family Rider
O Graduated Payment Rider O Planned: Unit Development Rider
O Other(s) |specify)
®
‘BY SIGNING BE Dmﬂume : 1 this Security Instrument

-

and in-any rider(s) exe dfd rccordf-d with it
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This Document 1 1s ICHARD ORI YEDE. 1 —Borrower
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STATE OF INDIANA, .., .. BBKE . o County s
On:this ..... 9t e ....NOVE 3.ER.......' ...199.0..,11 re me, the undersigned, a
Notary Public in and for said County, personally appeared RICHARD . OWEN-DEIGNAN ... .. ..cooovviiiiiiiiniiinin,
e et et e r e e e et neene e an e asitn o andacknowledgedithe execution of the foregoing instrument.

WITNESS my hand-and officialiseal,

o tsersssrsreyRassrrestserenna

My Commission expire Y. 7,1994
MY RESIDENCE i
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Residenc of .....ifeg unty, Indiana
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This instrument was prepared:by: JOSEH;LL.IMN,VICEER%W

e desmmo G gemesds Seew A i.e




