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Statecfindiana | r Caseo: |
MORTGAGE FP-151-3776572-703 ;
~ THIS:MORTGAGE (*Security Instrument®)-Is given on NOVEMBER 29 19 90 g
The Mortgagoris  ZACK ‘L. HOOPER -and: IRENE HOOPER, HUSBAND: AND WIFE X
5
&

whose address Is: 1129 «NORTH CLINE AVENUE, GRIFFITH, IN 46319 ot
. , ("Borrower*). This Security instrument is given to’ =
GAINER ‘BANK;, NATIONAL ASSOCIAT:ION , &
* which Is organized and existing under the laws of. THE UNITED STATES OF AMERICA: , and whos’e£ ..5’
addreggis 115 S. ‘COURT ST., P. 0. BOX 200, CROWN ‘POINT, INDTANA. 46307 On‘?
‘Lenaer’); B nder the principal suméf

FIFTY-EIGHT THOUSAND ) ANPCRVEROIERSL B bl 3
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:)oll'ars (Uis(fs- ‘ 583 . s debt s 6 Y dated\! ) date as-this Security. 't-'.
nstrument (‘Note‘)xwhich provides forgr PANDISDLS il the Sl dleptJf ‘%EE?& [gr. due and payable on: J
‘DECEMBER -1i,. 2020 ,,srgg%%g‘ty R;ru Qéﬁl ecu%&%%% ol ’p}a@&g\ »f the debt evidenced. 4
by he Note; with Interest, and ¢ anewa,ls;tim tistone mti A% €18} 6 Paifiient of all ot o Burns;with Interest;
advanced under paragraph 6 to protect the security ofthis Security Instrument; and (c) the performance of Borrowar’s covenants
and'agreéments under this-Security.Instrumentand the Note.Forthls purpose, Bor I08s hefeby.mortgage; grant and
convey to'Lender the following dascribed property located i
E Couiity, Ifdlana:

THE ‘NORTH 130..5/FEET OFNiHE WEST 200 FECT, ‘EXCERT THE "NORTH: 40' FEET :OF THE
WEST 150. FEET THEREOF, OF THE SOUTH 5i ACRES OF THE NORTH 18-ACRES OF THE.

WEST HALF OF THE NORTHWEST QUARTER OF THE, SOUTHWEST QUARTER. OF SECTION' 26,
TOWNSHIP 36 'NORTH, RANGE 9: WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE TOMWN

OF -GRIFFITH, LAKE COUNTY, INDIANA, ‘ - ot
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which has thie address of 1129¥NORTH CLINE AVENUE, GRIFEITH (Strat, City];
Indlana 46319 [21P Code],. (Property Address?);.

TOGETHER WITH all the improvements now or hereafter erected on the- property, and all ‘easements, rights, appurtéiances,
rents, royaltles, mineral, oll and gas rights and profits; water rights and stock and all fixtures now or hereafter a part of the
property. Al replacements and additions shall also be covered by this Security Instrument.All of the foregoing Is referred to in:

this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower.Is lawfully seized of the estate hereby- conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend'generally the title to the Property againstall claims:and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced. by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payments, together
with the principal and Interest as set forth in the Note'and any late charges, an installment of any (a) taxes and speclal assessments
levied orto be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)-premiums for 00
insurance required by paragraph 4. )9— T
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_ " Each mionthly installment for items (a), (b), and (c) shall'equal one-twelfth of the annual amounts; as reasonably.estimated

by Lender;plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated anicunts.
The full annual amount for.each item shall be accumulated by Lender.within a period ending one month béfore an item would
become delinquent.Lender shall hold the amounts collected In trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for tems (a); (b), and-(c), together with the future monthly payments
for such tems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the astimated amount of
payments required to pay such items when due, and If payments on the' Note are current, then Lender shall either.refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) Is
insufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or.
before the date the ltem becomes due.

As used In this Security Instrument, “Secretary” means the Secretary of Housing and Urban Davelopment or his or her
designee. Most Security Instruments Insured by the Secretary are insured under programs which require advance payment of the
entire mortgage Insurance premium.:if this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an Instalimen
of the annual mortgage Insurance premium to be pald by Lender to the Secretary, or (il) a monthly charge'instead of a mortgage
Insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance:
‘premium shall be in an amount sufficlent to accumulate the full annual mortgage Insurance premium with Lender one month
;prior to the date the full annual mortgage Insurance premium Is due to the Secretary, or if this-Security Instrument Is held by the
(S,ecretarx.:?\lach monthly charge shall be in an amount to one-twelfth of one-half percent of the outstanding principal balance
‘due on'the Note.

If Borrower ténders to Lender-the full payment of all sums secured by this Security Instrument, Borrower's account shall
‘be credited with the balance remalning for all installments for items (a), (b), and (c) and any mortgage Irisurahce premium:
Installment that Lender has notbecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or Its'acquisition by Lender, Borrower's account shall be
credited with-any balance remaining for all instaliments for items (a), (b), and(c).

3. Application-of Payments. All payments under paragraphs.1 and 2 shall be applied by Lender asfollows:

Firstyto the mortgage'insurance premlum to ba pald by Lender to the Sacretary or to the monthly charge by the Secretary
Instead of the monthly;mortgi o1 UiIess BOITOWSeI pPaip tws eniy ance premium when this:
Security Instrument was sign: Documeﬁf 1S

ore gﬁ%%;;orggxi:gxd?s. spe Nl{ﬁspigldﬁyﬁgﬁi ﬁlici&et ! d nd other hazard Insurance

Third#to Interest due unde iOte; 48 .
Fourth;itoamortization of the pfinJpslcithd iateyment is the property of

Eifth, to late charges due under e Noley o g County Recorder!

_ 4.:First, Flood and Other Hazard Insurance: Borrower shall insure all Improvements on the Property, whether now In
existence or subsequently erected, against any hazards, castalties, and” eontingencies ineluding fire; for which Lender requires
Insurance: This Insurance shell be malntalied Inthe amouits and for the perlods that Lender requires:Borrower shallalso,
insure all iImprovements on the Froperty, whether now |n existence or subsecuently arected, agalns! joss by floods to the extent
required by the Secretary. All insurance shallbe carrled with companles approved by Lender, The Insurance policles and any
renewals shall be'held by Lenderand shaiiinclUde loss payable clauses In favor of, and ina form &cceptable to, Lender.

In the'event of loss, Borrowersha'! ive Lender Immediate notice by mell. Lender may make proof of loss if not made:-
promptly by Borrower. Each Insurance .y concerned s herc arized and directed-to make payment for such loss
dlréétly’td Lender, instead of-to Borrowerand to Lender jointly. All or any part of the insurance proceads may be applied by
Lender, at its option; elther (a) tothe reduction of the indebtednassiunder the Note and this Security Instrument;first to any
-delinquent amounts applied I the arder in Paragraph 8, aget Yhett ¥ prepayments of principal, or (b) to the restoration or

repalr of the daimaged propeity. Any application of the piteseds to thérincipal shall not extend o postpone the due date of
the monthly payments which »ferred to In Paragraph-2i orchangaifia-amount of such payrments. Any excess Insurance
,ﬁ?bégéds,over_an amount rec oay all outstandirg ihdebtednass under the Note and i rity Instrument shall be-
;paid to the éntity legally entit:

:In the event of foreclosure ty Instrument orpanitansier of title to the f xtinguishes the
iindebtedness; all right;:title ar ‘awer In and touingtirance nollelas |1 ic the purchaser.

-5. Preservation and Malnieiance of ifie Froperty, Leaseholds. Borrower siall inoi coiminii waste or destroy, damage or
isubstantlally change the Property or allow.the Property to deterlorate, reasonable wear and tear excepted. Lender may.inspect
the property If the property is vacant or abandoned'or-the loan is in defaultLender may take.rggfggpgplg‘a‘gglgp'to‘prog,ec} and
.preserve such vacant or abandoned property. If this Security Instrument-is on a leasehold, Borrower shall comply with the:
provisions ofthe lease. If.Borrower acquires fee titl'to the Property, the leasehold'and fee title shall not'be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municlpal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay.these obligations on time directly to the
entity which Is owed the payment: If fallure to pay would adversely affect Lender's Interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower.falls to make these payments or the payments required by. Paragraph 2; or falls to perform any other covenants
and agreements contalned In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights:
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever Is ngc'ggséiy to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an . additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order. provided In Paragraph 3, and then to prepayment of principal.
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Aity application of the proceeds to the principal shall not extend orpostpone the due date of the monthly payments, whilch afe

-réferred to In Paragraph 2, or change the amouiit of such payments. Any excess proceeds over an amount required to pay all-

outstanding Indebtedness under the Note and this Security Instrument shall be paid to the entity légally entitied thereto.
" 8. Fees. Lender.may collect fées and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a)sDefault: Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults, require
immediate payment In full of all sums secured by this Security Instrument if:

() Borrower defaults by falling to pay.in full any monthly payment required by this Security Instrument prior.to or
on the due date of the next monthly payment, or
(i) Borrower defaults by falling:for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(IL’;dAII or part of the Property Is sold or otherwise transferred ( other than by devise, or desceﬁt) by the Borrower,
a .

(1): The Property is not occupled by the purchaser or grantee ashis or her primary or secondary residence, or the-
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary,

() The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary

(c)sNo Walver. If circumstances occur that would permit Lender ta require immediate payment in full, but Lender does
not require such payments, Lender does not walve Its rignts with respect to subsequent events.

(d) Regulations of HUD Secretary. Inmany clrcumstances regulations issued by the Secretary will limit Lender's rights in'
the case of payment defaults to require Immediate payment In full and foreclosg if not pald. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relnstatement. Borrower has a right to be reinstated If Lender has required immediate payment in'full because of

Borrower's fallure to pay an ar s even after foreclosure

‘proceedings are Instituted: To (i rument, Borrower shaii {1 all amounts required to bring:
‘Borrower's account current n 5 ,Hmﬁmiﬁm ity Instrument, foreclosure
casts and reasonable and cus of m d oS Y as oitao ' closure proceeding. Upon
-relnstatement by.Borrower,th ity Ing m mﬁ&m !& LN 1 effect as Iif Lender had not
irequired immediate payment | Ay ver,gﬁder Is not required. to permit relnstatemenry i: (/) Lender has accepted reinstate-
mifit after the commencement of f J‘(ﬁﬂfe roREAAIHAE IRt IO N AR RARSIERY Btcoding the commencement ofa
current foreclosure proceedings, (lj relnstaf@ment llpsaciug Q[?zlonig@apﬂ@'gr_l grounds In the future, or (ili).relnstatement
will' adversely affect the:priority of the lien created by this Security Imstrument.

11. Borrower Not Releas: 'Forbearanee By ! endar Not a Walver. Extenslon of the time of payment or. modification of
amortizatlonof the sums secured by this SecurltyInsiiumeitgranted by Lenderto anysuccessor In Interest of Borrower-shall.not
opérate to release the llabllity of the orlg/nal:Borrower or Borrower's ‘successar In Intarest. L'ender shall not be required to
commence proceedings agalnst any successar in Interest or refuse 10 exte time for paymant of otherwise modify amortization of
the sums secured by this Security Instruffieiit by reason of any demand mada by the eriginal Borrower or Borrower's successors in
interest. Any forbearance by.Lender In axerclsing any rightor remecly shall not be a waiver of or preclude the exercise of any right
or refiedy.

12. Successorsand Asslgns Bound; Jolnt and Several Liabllity; Go-slgners. ihe covenants and agreements of this Securlty-
Instrdment shall bind and bene!i the successors and assigns.obisder- and Borrower, subject to the provisions of paragraph 9.b.
‘Borrower's covenants and agracrments shall be joint and savarat-&ny Borrower who cosigns this Sacurlty Instrument but does not

execute the Note: (a) Is co-signing th's Securlty Instrumertonly to moigage, grant and convey tat Borrower's Interest In the
‘Property under the terms of this SccuritInstrument; (bsot personallyebligated to pay the sUms secured by this Securlty
Instrument;:and (c) agrees the r and‘any other Boffewar-may ag:iee-1o extend, modify - or make any accommoda-
tions with regard to the term ¢ rity Instrument &rtha Mote withols that Borrover's
13. ‘Notlces. Anynoticet svided for in thi@B2eDiynstrument shallt livering it or by malling it by.
first class mall unless applicat se of anather mathad. Tha notles shr the Property Address or.any
8! slass mall to Lender’s address

other.address Borfowar designates by notice to Lender. Any noticato: L shll be given by firs| '
stated hereln or any address Lénder designates by notice to Borrower. Any.notice provided for.in this Security Instrument shall be

desmed to have been given to Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Severability. This Security.Instrument shall be governed by Federal law and the law-of the Jurisdiction in
which the Praperty I§ located. In'the event that any. provision or clause of this Securlty Instrument or.the Note conflicts with:
applicable law, such confilct shall.not affect other. provisions of this’Security Instrument or.the Note which can be given effect
without the confiicting provislon. To this end the provislons of this Security Instrument and the' Note are declared to be severable,

15. Borrower's Copy. -Borrower shall be given-one conformed copy of this Security Instrument.
16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rent and revenues of the Property.

Borrower authorizes Lender. or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to:

ay the rents to Lender or Lender's agents. Howaver, prior to Lender's notlce to Borrower of Borrower's breach of any covenant:

or agreement In the Securlty Instrument; Borrower shall-collect and recelve all rents and revenues of the Property as trustes for the-:

benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additlonal:
security only.

If Lender gives notice of breach to Borrower:(a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security- Instrument;.(b) Lender shall be entitled to collect and racelve all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ts rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or malntain the Property before or after giving notice of breach to
Borrower. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any applicatlon of rents
shall not cure or walve any default or Invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security instrument Is paid In full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

)

17. Forclosure Procedure. if Lander requires Immediate payment in full under paragraph 9,:Lender may foreclose this
Securlty Instrument by judiclal proceedings. Lender shall be entitied: to collect all expenses incurred in pursuing the remedies:
provided in this paragraph 17, including:but not limited to, reasonable - attorneys' fees and costs of titie evidence.

18. Releaso 'Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument:

without charge to Bofrower.
19. Walver of Valuation and Appralsement. Borrower walves all right of valuation and appralsement.

Document 1s

. iRiderstothis Security Ins

e A L

1 together with this

‘Securlt;?lnstrument the.covenaniz ¢ 'Fh ?}WPP 4 supplement the covenants:
-and agreements of this Security | (umantiglftt aicéer( were ina: ec Itylnsn rant: [Check applicable box(es)]:
ounty ecor )
L= Condominium Fider 3 Adjustable Rate Rider 1 Growing Equity Rider ,
‘3 Planned:Unit Devalopment Ridar ated PaymentRider [ Other
BY:SIGNING BELOW, Borrower.accepts and'agrees tothe terms contalned Inthis Security Instrument and In any rider(s)
-exacuted by Borrowerand recorded with'#

Witnesses:. K 3 ! é ; o\»ﬁ\i‘” e, 2 (Seal),
= e e *\T(:\\;/ﬂ :u::a y = - '
A o -Borrower
p =l
YA - g 2y 3 % Lo (Seal)
=7 TROTNTA RUZTY | ) 3 , o -Borrower
o
i . . (Seal)
-Borrower-
N (Seal)
N ) }~ T -Borrower.
O Pagodols .
| L : :
srgg G in iNDiANA: ™ 2 LAKE County ss:
,‘ ¥ f v
bn thls ; z “dayof ‘NOVEMBER ,19° 90 , before me, the undersigned, a Notary.Public in
-andfofshld ZACK L HOOPER AND: IRENE HOOPER

\\‘\\

Ln&y\ﬁprﬁonally appeared:
Oy

i uunu\‘\‘

WITNESS"rﬁy hand and officlal seal.

, and acknowledged the execution of the foregoing instrument.

[y

AL

My Co Commission explres:  APRIL 18,1991
RESIDENCE IS LAKE COUNTY Notary Publio ARLYNE K. ROYAL”
This Instrument was prepared by: J. L. EMERSON, AS VICE PRESIDENT OF

GAINER BANK, NATIONAL ASSOCIATION




