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— THIS MORTGAGE ismade this 231rd  dayof NOVEMBER ' |
19 Qo,betw'een the Mortgagor, WALTER DJORDJEVICH AND ANITA L. DJORDJEVICH i
|

]

|

1

136985 MORTGAGE|

(herein “*Borrower™), and the Mortgagee, .

SECURITY FEDERAL BANK, A FEDERAL SAVINGS BANK .acorporationorganized and:

existing under thelawsof THE UNITED STATES OF AMERICA '
whoseaddressis 4518 INDIANAPOLIS BVLD., EAST GHICAGO, IN 46312

(herein 'Lender”).

;

WHEREAS, Borrower is indebted to Lender in the prmup.tl sumofU.S.3 G6,075.00 ) %:‘
which indebtedness is evidenced by Borrower's note dated  NOVEMBER 23, 1990 and extensions and renewals- ._; i
thereof (herein “*Note™), providing for monthly installments of principal and interest, with the balance of the - '
Andebtedness; it not sooner paid;due and payableon  DECEMBER 1, 1995 : % 'ﬁ ‘

> m

TO SECURE to: bender the repayment-of the indebtedness evidenced by the Note; with.interest thercon; the paymient ; =

ofiall other. sums, with interest thereon, advanced in accordance herewith to protect the security of this-Mortgage;.and o Qi
the performance of the covenants-and agreements of Borrower herein contained, Borrower does hereby mortgage-grant & 5'] |
arid convey.to:Lender the following described property located in.the County of LAKE - 5.% 1
State of Indiana: ° ?‘g |
X !
THE: SOUTH 124 FEET OF LOT 8, ALL OF LOT 9 AND THE NORTH' 174 FEET OF ”’5 |
LOT 10, IN BLOCK 4, AS MARKED AND LAID DOWN: ON THE RECORDED PLAT OF . i

THE. RESUBDIVIQTON; ()F‘ DAR'I‘ .OF THE NORTHWEST £ OF SECTION: 29, TOWNSHIP 4
37 NORTH, RA!} OF THE SECOND D M_ IN F EAST CHICAGO: 1
LAKE COUNTY, : D@@mnmqs, R PLAT BOOK 5, |
PRSI O OFFICTAL! " '
This Document’is the property of !
the Lake County Recorder! ;
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which has the address of 4118 NORTHCOTE. »  EAST CHICAGO ' 1
[Street) (City) |
‘Indiana 46312 (herein *‘Property Address""); |
(2ip Code] :

TOGETHER with all the improvements now or hereafter erected on the property, and' all easements, rights, ;
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and-all of the foregoing, together with-said propefty (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "“Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

|
1
‘ : subject to encumbrances of record. 9.
|

-Form 3815

— - »
INDIANA—SECOND MORTGAGE - 1/80 ~ FNMATFHLMC UNIFORM msmumeur—l

\‘ @D .76 (IN) (8502, VMP MORTGAGE FORMS » (3131203.8100 o (8001621:7291



- e

Y —————r——g

e v v v o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall. promptly pay when due the principal and interest
indebtedness evidenced by the Note and Late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and- assessments (including condomininm and
plannedsunit development assessments, if any) which may attain priority over this Morgage and ground rents on
the Property, if any,-plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installiments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of'trust if such holder is an institutional lender,

If Borrower.pays Funds to Lender, the Funds shall be held in-an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender.shall:apply
the Funds to pay.said taxes, assessments,.insurance premiums and grourd rents, Lender may not.charge for so'holding-
and‘applying the Funds, analyzing said -account or verifying and:compiling said assessments and bills, unless Lender
[pays Borrower interest on-the Funds andiapplicable law permitsiLender to make such a charge. Borrower and Lendér
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires suel interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting ot
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sccurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with-thie future monthly instaliments of-Funds payable prior to
the due dates of taxes, assessments, insurance-premiums and ground rents, shall exceed the amount required to pay said
taxes. assessments, insurance premiums and ground rents as they fall due, such excess shall:-be, at Borrower's option,
either promptly-repaid. to ‘Borrower.or credited to Borrower on monthly. instaliments of Funds. If the amount: of the
Funids held by Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they fall

due, Borrower.shall pay to Lender any amount-necessary to make-up the deficiency in one or more payments.as-Lender
may require, B
Upon.payment in f -'DﬂﬁwnﬂcISa. G o'Borrower any Funds

held by Lender. If:und of. tﬁ 1y is sold or.the Property ¢ acquired:by Lender.
Lender shall-apply, no:l vi N‘ﬁ&ﬁ) i&ﬁfﬁig&iﬁ! by Lender,.any Funds
held'by Lender at:the tin sophication as a credit against the gums secured by this Mogtue

3. Applicatiori of Pays m&wﬂm@s% ' &lﬂmmn@ft. veivediby. Lender under the
‘Note and paragraphs. 1-and.2 hereoft$hell iardpp!itd by kengedtiest énpdyment of.amo ts :payable torLender by
Borrower under.paragraph 2 hereof, then to interest payable on'the Note, and then to the principal'of the Note,

4, Prior Mortgages' and: Deeds of-Trust; Charges;+Liens. Borrower shall*perform all: Borrower's: obligations
under any:mortgage, decdrof trusi-or.other seeurity agreemeniwith a lien which has priority. over.this. Moftgage.
includingiBorrower's ‘covenants to make payments-when due. Borrower shall pay or cal “to:bexpaidsall ‘taxes,
assessments and other charges, fines and impositions attributable to the Prop hich/may attain a priority over this
Mortgage, and leasehold payments or giound rents, ifany.

5.-Hazard Insurance. Borrower shall keep the improvenents now existing or hereafter crected on the Property
insured against loss by [irc, hazas uded within the term led coverage™, and such other hazards as Lender
may require and in such anounts and for such periods as Lender may require.

The insurance carricr providing the insurance shaliSeehiasen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withiald-AlFinssiase policies and renewtls titreof shall be in a form
acceptable to Lender and shall include & slandar’ﬂ;niortg'age eliv€ in favor of and in o ¢ acceptable to Lender.

Lender shall have the ri; ald (he policies anéiréae wals thereaiigsubject to the terms mortgage. deed of trust
or other sccurity agreem {icn which-has priotity averthisMerttgage.

In the event of loss all give promptaolisciogh@insurance carricy Lender may make proof
of loss if not made prom 8 Nz s

If the Property is 2 D o1 1 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and ‘Malritenance of Property;:Leaseholds; Condominiums; Planned Unit:Developments. Bor-
rower shall keep the Property in good repair and shall'not commit-waste or permit impairment or deterioration of the
Property and shall.comply with the provisions ot any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating: or governing the condominium or planned :unit development. the by-laws and:
regulations of the condominium or planned unit development, and constituent documents.

7. -Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entties upon and inspections of the Property,
provided that Lender shall give Borrower notice -prior to any such: inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnationjor, other taking. of the Property, or part thereof, or .for conveyance in lieu of condemnation, are
hereby assigned and shall be,paid to Lender, subject to the terms of any mortgage, deed of triist or.other security agree-
‘rieht with-a lien which has priority over this Mortgage. - .




. 10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in eaereising any right or remedy hereunder,
or otherwise aftforded by applicable law, shall not be a waiver of or preclude the eaercise of any such right or remedy.

‘11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and - the rights hereunder shall inure to, the respective successors and assigns of Lender and'
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend,-modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

- fl

112. Notlce.:Except:for any:notice requiredrundémpplicable law-to-be ;given-in-another manner, (a) any.notice:tos

Borrower pro!ided’.\.forain this Mortgage shall be given by delivering it or by mailing suclis noticé by-certified mall
addfessed to ;Bdﬁowgr." at the'Property ‘Address or. at-such:other address as:Borrower.may designate:by. notice to'Lender-
asiprovidediherein, and!(b) any, notice to-Lender shall,be giveniby.ceitified :mail to Lendet's addfessistatéd hereinior.to
stich-other.addréss: asiliender may designate:by.notice-to Borrower as.provided herein, Any-notice providediforiin-this
iMortgage shall be deemed:to have been givento'Borrower.or. Lendet whieh given:in the manner designated herein,

13. Governing+Lawj: Severablility. The state:and ‘local‘laws applicable to' this- Mortgage shall*be:the lawsof the-
jurisdiction’in:which:the: Property is locdted. The foregoing sentence shall-not:dimit the applicability of. Federal law.to
‘this Mortgage: In the-eventithat any;provision or clause of this Mortgage or the Note conflicts with applicable'law; stich
.conflict: shall not: affect other provisions of this Mortgage or the' Note whichscan: be given effect without -the
conflicting provision, and to this end:the provisions of this ‘Mortgage and the Note:are declaredito.be severable:-As used

herein, “‘costs”, *‘expt ¢ sited: by applicable law

or limited:herein. ‘ . !

14: :Boirower's:C 'shalié uﬂﬁ!}mﬁrﬂ&&o: the is‘Mortgage-atthe time
of execution or.after re herang: '

15.:Rehablilitatio A cmgmegﬁﬁlllg m!bb. ti er any'honie rehabilita-

tion, improvement,sfepair, o Jlidyden dgreemsniwbisiBowbierenies ’ew%ﬁh' &g der. Lender, at Lender's Gtion,
may require Borrower (o cxccute and deliyer Leglcr. in a-fo acce’ptja‘i;;t -Lender, anassignment-of any.rights,
claims or déferises which Borrower Q\Ia’v@%ﬁn AR IR RaBdr Imaterials or scrvices in connection with
improvements made to the'Property. e :
16. Transfer of the Proper! Bene tin B er. If all art of the Property or-any interest
in it is sold-or transferred (or if 4 beneficial interest in Borrower is sold or transferred and: Borrowet is-not a.natural
person) without Lender's prior written consent, Lender may, at its option, require immediale paymeil in full of all
-sums. secured by.this; Morlgage. il Ver,this, option'shallsnot be exercised ‘by. Lenderi exercise’is:prohjbifed:by.
federalilaw.as of the‘date of this Morzage. , : et
1fsLender-exercises; this option, . Leider. shall give:Borrower nosice of acceleration: The notice shallzprovide a
period of-not less.than 30 days fsom theé date the notice is delivercd orf mailed vithin which'B -ower-must:pay.all sums-
secured by this Moitgage. 1fxBorrower fails to-pay: these sums prior to the expiration of t} period, Lender, may-in-
voke any remedies pecmitted’ by this Mortgage without flircheinotice or demand on Borrower. '
‘NON-UNIFORM COVENANTS, Borrower and ténder'furtho«cayenant and agree as follows:
17. Acceleration; sedles. Except as proyided in-paragradh: 16, hereof, upon Dor *'s breach of any cove-

nant-or agreement-of v In this Mortgage, Inscluding-the covenants to pay v!icr y. sums-secured by this
Mortgage, Lender. pri ~cation shall give metics o Berrower as provided h 12 hereof specifying:
(1) the breach;:(2) the «l to cure suchtweAchy I adite, not less 1ha n the date the notice Is
mailed to Borrower, b ach must-be curedi’dnd (4) that fallure ¢ :h on or before the date
specified invthe notic ) N ace 1 foreclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o
acceleration and foreclosure. If the breach'ls not cured-on or before the date specified In the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued:at any time.prior toentry of a judgment enforcing this Mortgage:if: (a) Borrower pays Lender all sums
which:would be then due under this Mortgage and the Note had no acceleration. occurred; (b) :Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower.pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained-in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, ‘including, but not limited to, reasonable attorneys’
fees; and (d) Borrower. takes such action as-Lender may reasonably require to assurc that:the lien: of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no dcceleration-had occurred:

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hercby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraphs17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and-to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applicd first to payment of the costs of management of the Propesty and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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charge to Borrower.

"REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

STATE OF INDIANA,

Onthis o 3rd
Notary Public in‘and for

WITNESS my hand

My Commission expire

This instrument wa

R iy

ANITA L. DJORDJ'

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

21, Walver of Valuation and Appralsement, Borrower hereby waives all right of valuation and appraisement.

MORTGAGES OR DEEDS OF TRUST

- AN-WITNESS. WHEREOF, Borrower has executed this Mortgage.

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a'lien which has
priority over this:-Mortgage to give Notice to Lender, at-Lender’s address set forth on page one of-this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action:

[ﬂ J /L Dﬁ/r Z(J/ “A (Sealy
WALTER DJonn:frvw/ ! _ Borrower
‘{ ~(LL1’-/ﬂ . /‘f 1(-;/‘/“:. /’//4%4 - (Seal)
ANITA L. DJORDJEVICHY _Borrower
-Borrower
‘Borrower.
Document 1 1S
NOT OFFICIAL' .
Jdy of OVEMB mesthe undersigned::a
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the foregoing instrument.
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