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" Daniel L. Kritsch .
/\/ T Marian C. Kritsch. Im:: !AMERIC‘AN»SAVINGS,,, FSB
‘ 7326 :Madison Avenue ) ' 8230Hohman Avenue
’ Hammond, Indi 26324 Munster, Indiana 46321
MORTGAGOR MORTGAGEE
‘ )" includes each mortgagor;abova. “You" means the mortgagee, its successors and assigns.
\
; REAL ESTATE MORTGAGE: For value received, |, .DANIEL L. KRITSCH-and. MARIAN.C._KRITSCH,-HUSBAND-AND-WIFE,

, mortgage, grant and convey to you on __ November--15,-1990 . . the real ostate de.’
scribed below and all rights, easements, appurtenances, rents, loases and existing and future Improvements and lxgteros that may now or at
_ anytime in the future be part of the property {all called the “property”).

P 1 : 7325
ROPERTY ADDRESS 7 Madisqg“" venue '
— —ﬂ-—---—-a""c""o,nd , Indiana 46324
LEGAL:DESCRIPTION: Y f2ip Code)
} .
Lot 13, Block 1, Schreiber's Addi.t:ion, to ‘the. City of Hammond, as shown in Plat g
Book 20, page 27, in: Lake County, Indiana. g
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This Document is the property of G o :‘ 3 g
' the Lake County Recorder! 5 LGk
~ located In: —Lake 1:X:)umy, indiana. = ,."f.::::
TITLE: |- covenant: and warrant title to the property, excent for encumbrances of record;” municipal ‘and 20ning ordinpnces taunentztaxeﬁ and-
assesshierits.not yet due andt ___noone okher than exjsting Jebt.« -4 : ._S z

[y

'SECURED:DEBT: This mortgage secures repayment of the secured debt and the srformance-of the covenants and agreements contalned in
this:mortgage and In any other-dacument [ncorporated herein. cured debt,:as usedin this mortgage, Includes any amounts | may at
any time owe you under this mortgage, the instrument of agreem *described below, any renewal, e nancing, extension or modification
of such instrument.or agreement, 1pplicable, tha future-ad sscribed below.

The secured debt Is.evidenced by (describe the Instrument &1 eorp,qment secured by this mortgage and-the date thereof):
'Network Equity Reserve Agreement da\.éd %wﬁber 15, 1990

_;‘

The above obligation:is byabla.on No‘lem'.-._-l-.-ur._@@5 y if not paid earlier,
The.total unpald-balant his mortgage:at’ eny fma :qe shgﬂ not exceed s m pal amount of

TEN* ‘I‘H&JS : ~ e SO — Dollags 2 plus interest
and:all:other amounts, fer the terms of-this mortgage 16 / of this mongage or to perform:
any of the covenants.and agreements contalred:in this gage

[ Future Advances: The above debt is secured even though all or-part of it may notr et be advanced Future advances are contemplated:
andwill be-made in-accordance with the terms of the note or loan agreement evidencing the secured: debt.

[ variabie Rate: The interest rate on the obligation secured by this mortgage may vary according to.the térms of that obligation,

(2] A copy of the loan agreement containing:the terms under which the interest rate may-vary. is attached'to-this mortgage and
" made;a part hereof,

RIDERS: [ Commercial [J: a

SIGNATURES: By signin below, | agree to the terms and covenants contained on tho front and back sides ol this monrugo. in any instruments
evidencingithe’'secured debt and in any riders described above and signed by me.- i ncknowlodge receipt of a copv of this mortgage.

Do O Khitach)

Marian C. Kritsch

ACKNOWLEDGMENT: STATE OF INDIANA Lake — County ss:
‘On this —_15th day of ___Nmzember ,_1990___, before me, __Denise L. Knapp
-, personally, appeared Daniel L. Kntsch and Marian:C. Kritsch,
“husband and wife G e .
L .‘;: DA 'ZL' . of the foregoing instrument.
;,{-.: My commission expires: 2/1/94 " ;" By o ,
" =i A < W/ »
wd ~ i Denise ‘L. Knapp % 6
o % o e J Y al
"o ".. N :' ‘.‘Q(\, “{Typs of Print Name) v LA/
7T
: ¢ \'\% Resident of: La;@ County, indiana
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"""'h\'

Thls Instrument was prepared. by: _Clement. B' ’ Jr. Aﬁtome - at_Law
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COVENANTS

1. Payments. | agree to make all payments on the secured debt-when die. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the securod-debt exclusive of interest o1 principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full. -

2: Claims against Title. | will pay all taxes, assassments, liens, eneumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts ovldangng my
payments, | will defend title to the property against any cleims that would Impalr the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against partics who supply labor or materials to improve or maintain the property,

3. Insurance. ) will keep the property insurod under terms acceplable to you at my expense and for your benefit, This Insurance will include a
standard mortgage clause In your favor, You will be named as loss payee or as the Insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the securad dabt, If you naquire mortgage
insurance,-| agree to maintain such insurance for as long as you require.

4. Property. | will keep the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property,

8. Expenses, | agree to pay all your exgenses, including reasonable attorneys’ fees, If | breach any covenants in this niortgage of in am" obligation
secured by this mortgage: | will pay these amounts to you as provided in Covenant 10 of this mortgage. ’

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior-mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt:and demand immediate payment
and exercise ‘any other remedy available to you. You may-foreclose this mortgage In the manner provided by law.

7. Assignment.of Rents and Profits. | assign .to you the rents and profits of the property. Unlass we have agreed otherwise In writing;| may.
collect and retaln the rents as long as ) am not in default. If | default; you may, as provided by law, have the court appoint a recelver and the:
recelver may take possession and manage the property and collect the rents, income and profits; Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the'securad debt
as:provided in Covenant 1.

-8, Prior,Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or ather security
agresment that has priority over this mortgage. |:will not make or permit any modification or extensfon of any mortgage, deed of trust or,other
security interest that has priority over this-mortgage or any note or agreement sacured thereby without your written consant. | will‘promptly
.deliver 1o you any notices | recelve from any-person whose rights in the property have priority over your rights.

|9f' ;‘l‘.‘easehglds; c‘ond,omlnltiltn‘r 8.1 agreoto ‘ 1 f ﬂ(iils nt\:rtgago Ison ableaisehold.
1f this mortgage is on a.un o nit deveiopment,J will B¢ undar the covenants; by-laws, or
regulations of the condomini f awument 1§ Y

10 Authority, of-Mortgagee t g0 d /S ¢ t @, or any other mortgage, deed*
-of trust, lien or other securit tthat i N @ mmﬂ%ﬂl ﬁ IVABTQ'%: t guso'the%‘.to be perfgrrged. You.
0 .

-may sign my. name or. pay ‘ar u necessary for performance It any construction.on { scontinued or not carried’on-in a:

.reasonable :manner, you ma' A mb‘mme‘ﬂtc’i@ﬂf@‘ﬁywewh%f his-may include completing the:

rconstruction,
Your failure to perform will not.preclude yotﬁhﬁ Ixﬂkﬁg@#“ﬁbﬁp’bﬂﬁ@ﬂl‘dﬂt‘!’w law or this mortgage.

Any amolnts pald by-youto protect your security Interest will be secured by-this mortgage. Such amounts will' be due-on demand and will:
‘bear Intarest.from the-date of. (ha payment until paid In full at.the interest rate in effect from time to time the secured debt.

l11.'Il);tllzm:tlon:You may enter the:propery to.inspect if.y: glve me notice beforahand. Tha notice must state the reasonable cause for your
‘inspection,

12. Condemnation. | assign-to you the proceods of any award or claim for damages connected with & condamnation or other taking of all or
any part of the property. Such proceeds will be applied as wvided In Covenant 1. This assignment Is subjoct to the terms of‘any prior security

agresment,

13, Walver.:By exercising any ramedy avallabie to you, you do not Ive,up_yout rights to _later use any othar remedy. Bn not-exercising any
remeciy, it c:_efault. you do ot walve your right to later consider the event a default-if it:happens agaln. | waive all rights of valuation and
-appraisement, O

14, Joint and Several Liability; Co-slaners; SUccéssors-ané';:Assigns Bduiéd;'i'\!l dutles under this mortgagé are Jolnt and several, If | sign this

mortgage but do not sign th »urod 'debt | do so only {dortgagemyiinGrast In the property 1o soctro payment of the secured debt and
by doing so, | do not agree tc sonally liable on the sacurec debt. t6l30 bgFoe that you and any par \is mon‘;age may extend, modify
or make any other changes | 1s of this mortgage oftbe secured dehtwithout my consent. St inge will not release me from the
terms of this - mortgage. > % ¢ f 3

The duties and benefits of th hall bind and berofit the.3uceessers and assipns of of us,

15, :Notice. Unless otherwise Jhy notice to me shattbe given by deliveri it by first class mail addressed to
me at the Property Address ( Y o to your adrrgss on the front side
of this-mortgage, or to-any other address which you have designated. '
Any notice shall-be daemed to have been given to either of us when given in the manner stated above. >

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all'or any.part of the property or any interost In'nf\s sold or transferred -
without your prior written consent, you may_demand Immediate payment of the secured debt. You may aiso demarid Immediate payment if, .
the mortgagor.is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment

In the above situations if it is prohibited by federal law as of the date of this mortgage.

17. ‘Release. When | have paid the secured debt in full and all underlying agreements have.been terminated, you will, at my request, release

this mortgage without charge to me. Except:-when prohibited by law, | ‘agree to pay all.costs to record the release,

18. Severabllity. Any provision or clause of this mo’r}Fa e or any agreement evidencing the secured debt which conflicts with applicable law
[

will not be effective unless that law expressly or Impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.
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