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120698 MORTGAGE 15113760347-703
VTHIS-MORTGAGE (**Sccurity lnslmmcm”) Is given on NOVEMBER 30 19 90,
The Mortgagor is S %,
MARIE S. CHANDLER R T 1
o) M".‘:‘?‘
o %
whose address is 4007 GROVER STREET, HAMMOND, INDIANA 46327 ' = : ofg
v (**Borrower"’), This Sccurity lnslrumcngjs givé ian
2w
LAKE MORTGAGE COMPANY, INC. qs Y E
which is organized and -cxisting-under the lnws of THE STATE OF INDIANA “and:whose

address is 4000 WES

6410

Lender the principal sum of:

Documen@fs

5
E ”! : E b! :S evnd]cnccg E ?;rrowcr*s note da

’Ilhisrﬂmﬁmnms ﬂnletpnm yifat

‘FORTY 'FOUR THO
Dollars (U'S, $: 44,

» same date as this Security.
Instrument (*Note'), whi

wrlier,.due and payable on:

193115 UIISUIGSE 297
i 'SIANES TTLLL VRYIGKI ISIRKISGH

DECEMBER 1, 2020
'by thie :Note,,with interest,
-advanced under paragraph'(
-and agreements under. this.
:convey-to Lender-the follo

THE SOUTH 24 F
IN! PARKSIDE AD
PLAT BOOK 16 P,
INDIANA,

]} lﬂ‘g?x ? ;r (a) the
d-all renewals, ex ensnons an flcauons (b) the payment oi

) protect the security. of: this Security: Instrument;.and (c) the perforr
curity. ! ent ote, F urpose r doe
ng described property.iocatedsin

LART
THE NORTH 1/2 OF LOT 21
r AS PER PLAT 1T EREOF, R
'HE OFFICE Of THE RECORDER OF L

T OF LCT 20 Ad
TIOM: TO [ AMMON
E 25 IN

yayment of-the debt evidenced:

| other-sums, with:interest,.
e of ‘Borrower's covenants.
ercby mortgage,.grant and:

County;-Indiana:
BLOCK 4
JORDED" IN:
'E COUNTY,

I
LT

8AGE CO;, INC.

The- intangibies tax on this Instiument is.
peld direct to-the Intangibles Tax Division
In accordsac with Ch, 153, Acts, 195.
OFFICIAL PERMIT- STAMP
Qporoved. by Intanpibias Tar Nivician-

4007 GROVER STREET, HAMMOND
|ZIP.Code}, (**Property Agdrcss");

which has the address .of {Street, City},

Indiana

TOGETHER WITH all the improvements now or hercafter erccted‘on the property, and all casements, rights, appurtenances,
Tents, royalties, mineral, oil and gas rights-and profits, water rights and stock and all fixtures now or hercafter a part-of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred:
to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right.to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants.
and will defend generally the title to the Property against-all claims.and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and:interest on, the
debt evidenced by the Note andlate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and:interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied againststhe Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and-(¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
| by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
| The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

‘ If at any time the total of the payments held by Lender for items (), (b), and (¢), together with the future monthly payments-
for such items payable to-Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount

of payments required to pay such-items when dite, and il payments on the Note are current, then: Lender shall either refund’
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated-payments to subscquent
payments-by Borrower, at the option of Borrower. If the total'of the payments made by Borrower for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up-the deficiency
on or before the date the ftem:becomes due.

As used in this Security Instrument, **Secretary’ means the Secretary of Housing and Urban- Development or his or her
designee, Most Sccurlty Instruments insured:by the Seeretary are insured under-programs which require advance payment of
the entire mortgage insurance premium. 11 this Security Instrument is or was insured under a program-which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual- mortgage insurance premium to be paid by Lender to the Secretary, or (i) s monthly charge instead of-a morigage
insurance premium if this Security Instrument s heldiby the Secretary, Each monthly installment of-the mortgage insurance
premium shall:be in an amount sufficient 1o aceumulate the full annual:mortgage insurance premivm with:Lender one-month
prior to the date the full: annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with-the balance remaining for all installments for-items (a), (b), and (¢) and:any mortgage insurance premivm
installment: that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds
to Borrower. lmmediately prior to a:foreclosure sale of the Property or.its acquisition by.Lender, Borrower’s account shall ,
be credited with any balance remaining for all installments for items (a), (b); and (c): "

3. Application: of Pay All paymenis-under paragraphs-t-and-2-shall' be applicd by Lender as:follows: :
First, to the mortgage | ¢ paidd by Leider (0 Wie gecretal hly charge by the Secretary '
instead of the monthly mor e ,.moﬁummﬁiisc surance premium when this !

Security Instrument was sij

Second; to'any taxes, s secor g 1gnsEhoId pafvicles Br@rbingenls, b < and other hazard insurance:
.premiums, as required; . *

Third, to"interest-due undérENmeldocument is the property of

Fourth, to amortizatiop of-the prinei lﬂdﬁe”ﬁ'bu nty ey

Fifth, to:late charges ducunder the NOte,

4. Fire, Flood and Other -Hazard Insurane: shall insurcall img ms on tha Property, whether now.in
existence or subsequently erccted) againshany hazards, casualtics, and'contingencicsyineluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and‘for the periods that Lender requires. Borrower shall also
insure all improvements on (he Propeity, whether noy in existence or subscquen’ d; against loss by floods to the extent
required by the Sccretary. All insurance shall be carricd with conipanies approved by Lender. The insurance policies and any
renewals shall be held by Lender-and shall iuclude loss payablc clauses in“favor of, and'in a form acceptable to, Lender.

In thie event of loss, Borrower shallgive Lender iinmediate notice by-mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned isereby authorized and directed 1o make payment for. such loss
directly to Lender, instead of (o Borrower and to Lenderiiointlyrsad! or any- part of the insurance proceeds may be applied.
by Lender, at its option, either (a) to the reduction ot indebleoticss under, the Note and this Security Instrument, first to
any delinquent-amounts applicd-in the order in paragsdphi 3; and fgitio prepayment of pri al, or (b) to.the restoration

or repair of the damaged P Anyapplication afihe procedds toithe principal shall nd or postpone the due date
of the'monthly payments w {erred to in-paragrapii2,or change the amounnt of nents, Any excess insurance
proceeds over an amount r v al! outstandinglimdcbiedngss under the Ne security Instrument shall be

paid to the entity legally e

In the event of foreclosure of this Sceurity lnstrument or other transker ol title to operty that extinguishes the
indebtedness, all right, title and interestsof Borrower in and to insurance policies-in force shall pass to the purchaser.

5. Prescrvation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender. may take reasonable action to protect
and preserve such vacant or abandoned Property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless :
Lender agrees to the merger in writing, !

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal :
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to ;
the entity which is owed the payment. If failure to pay would adverscly affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ;
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may ;
do and pay whatever is necessary o protect the value of the Property and Lender’s rights in the Property, including payment '
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disburécd by Lender under this paragraph shall become an additional debt of Borrower and be securcd:
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and-at the :
option of<Lender, shall be:immediately due and payable. !

7. Condemnation. The procceds of-any award. or claim for damages, direct or consequential, in connection with any

condemnation or other taking:of any part:of the Property,. or for. conveyance in: place of condemnation, are hereby assigned’
-and shall be paidito Lender to the extent.of the full amount of the indebtedness-that remains unpaid:under.the Note and this:

Security Instrument. ‘Lender. shall apply Such-proceeds to the reduction-of the indebtedness-under-the Note and:this Security
Instrument, fitst-to any.délinquent-amounts.appliediin the order provided in paragraph 3, ardthen to prepayment of principal.
. R . .“ . . . Y. c. R R T T
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in:paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required-to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and:charges authorized-by the Sceretary.
9, Grounds for. Acceleration of Debt.

(a) Default; Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
-immediate payment-in full' of all sums secured- by this Security Instrument if:

«(i) Borrower defaults by failing to pay.in full any. monthly payment required by this Sécurity Instrument, prior-to
‘or on the due date of the nextsmonthly.payment, or

(ii) Borrower dcfaults by failing, -for a period of thirty days, to perform any.other obligations contained in-this
Sccurity Instrument,

(b): Sale’ Without Credit Approval..Lender shall, ifspermitted by applicable law.and with the prior approval of-the
Sccretary, require immediate payment in full of all' the sums sccured by this Security Instrument if:

«(i)‘Allror partrof ihc Property is otherwise transferred (other than by devise or descent) by the ‘Borrower, and’

(ii). The Property-is-not occupied by the purchaser or grantee as his-or her primary or secondary residence, or.the
:purchascr or grantee does so occupy the'Property but his or her credit-has-not been approved in accordance with-
‘the requirements of:the Sccretary,

‘(c) No Waiver, If circumstances occur:that would permit Lender.to require immediate:payment in: full,"but Lender
:does not require such' payments, Lender does. not:waive -its- rights. with respect to:subsequent events.

«(d) Regiilations of -HUD Secretary, In'many circumstances regulations issued by the Secretary will limit: Lender's rights
in.the case of payment:defaults to require immediate payment'in-full and foreclose if not:paid, This Security Instrument:
-does not authorize-acceleration or<foreclosure if not.permitted :by. regulations of the Secretary.

10.-Reinstatement; ‘B¢ W , | . e payment- in‘full because of
Borrower's failure to:pay a ) mm e pplies even:after foreclosure:
pr%ceeq;rlligs' are |p’stxtqﬁqd, the Secufity- > hall¢ten sum'all'amounts required:
to bring Borrower's accour ncladif olac ' m ‘ igalio er. this:Security. Instrument
foreclosure costs and'reasor Nﬂt nem‘m‘ v I(mmmd‘; assoi 1 the foreclosure.proceeding.
Upon reinstatement:by Borrower, Sccui:lginstrument angd'the obligations that it seciscs remainin effect.as.if: Lender
hadinot requnrec}!nmxl}:cdmte i 1T OWVeR Esde A s hat foqhired daadEit Zi tement if:_.(i):l:ﬁngicr.l'ias=acccpted
reinstatement after the commencement %e& m gmmediately preceding:the commencement
of a current foreclosure p ;ed‘ing.,‘(i?f. | %mﬁ%m gl%ﬁﬁisdn different grounds in the future,<or (iii)
reinstatement will adversely affect the.priority of the lien created by:this: Security Instrumen

11% :Borrower Not: Released; Forbearance By kenderNot a Waiver. Extensionof the time of:payment-or modification
of amortization: of the sums: securcd by this Sceurity [nstrument granted by Lenderto any successor in interest of Borrower.
shall not-operate to-release thc liability of the original Borrower or-Borrower's successor in interest. Lender shall not-be required
to commence proceedings against any successor in intercst or refuse to extend time foi payment or otherwise modify amortization
of the’sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in:interest. Any forbearance hy Lenderin cxgreising any right or remedy shall not be a.waiver of or preclude the exercise of
any right: or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this Sccurity
Instrument shall:bind and benelit the successors and assigns ot Feirder and Borrower, subject to'the provisions of paragraph

9.b: Borrower’s covenants aid agreements shall be iaintand severaic-Any Borrower who cossigns this. Security. Instrument.
but: does. not. execute the:N 3) is co-signing: this Secarity-Instruméng only to mortgage, ¢ and-convey thatsBorrower’s
interest-in the Property.un terms of this Secigity Instrument;}{E) is not persenalls ed to-pay the sums secured:
by this Security Instrument srees that Lendésandianyothes Borrower may agr d, modify, forbear or make
any-accommodations with e _term of: this Seeheity InstiSment: or the N hat:Borrower's consent.
/ L'/ “ \ l, 5 >y

13. Notices. Any notic dyided TOT 1 IS Sccurity Strt y delivering it or by mailing

it by first class mail unless applicable law requires use of another method. Thenotice shall be diree ted to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's:
addressstated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall: be-deemed to- have been given to Borrower.or Lender when given as provided in this paragraph.

14..Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction:
in.which: the Property-is located. In the event that any provision or clause of this Security Instrument or the Note conflicts:
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given:
effect without the conflicting provision. To-this end the provisions of this Security Instrument and the Note are declared to

be scverable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and-hereby directs cach tenant of the Property
to pay the rents-to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach. of-any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and. not an.
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
‘benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on:Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as follows:

17. 'Foreclosure Procedure. If Lender requires immediate payment in full-under paragraph 9, Lender may.foreclose this
Security:Instrument by judicial proceeding. Lender shall:be entitled to collect all expenses incurred in pursuing the remedies
provided in-this paragraph 17, including, but not limited to,-reasonable attorneys' fees and costs of -title evidence.

18. Release. Upon payment.of all:sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Waiver ol Valuation and Appraisement. Borrower waives all right of valuation and’ appraisement.

‘Acceleration Claus
for insurance. under the Ne
its option and: notwithstanc

proof of-such- mehglblhty
of insurarice is:solely-due |

‘Riders to this Security.Insir 01 «
Security Instrument, the covenants
and‘agreements of this Security Inst:

l__—l Condominium: Rider

] Planned ‘Unit velopment Rider

BY-SIGNING'BELOW , &

.eachi such rjder
nent as if:the ri

rower accepts and a "“eqs to the

Bwummmuni@- :

Ném oemmmm

Inistruinent, A written state o authaqrizédagent-of-the Se
from:the-date hereof, declining:to ?tﬁ‘m ]ﬂﬂﬂrdﬁl
Jithstandidg¢h¥ fafegoi

ecretary dated: subsequ\

SBIPRAEFRY (1

ﬂe@mqﬁhqeb(erclsed b) . e

Lender’s¢failure to-remit a mortgage insurance premium to the

rider >xecuted TOWer §
allbe.incorporatcd'into:and'shail amen
(s):were in a part of this Sccurity Instrun
Adjustable:Rate Rider (]
Sraduaicd: PaymentsRid :

g

‘m}contamcd in this Sec

cured thereby.not be ehglble
daiehereof, ‘Lender may, at
ums securediby this-Security
60 DAYS:
shall be deemed conclusive
nder.when:the unavailability
cretary.

'recorded together with this
nd: supplement the covcnants
it. [Check applicable box(€s)]

owing. Equity: Rider
her

¢ Instrument and in any rider(s);

executed by.Borrower and recorded withit. =
Witnesses:: g QQ
. — e, VDIANR (Seal)
ST MART R -Borrower-
:(Seal)
-Borrower
-(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, LAKE County ss:
Onthis  30TH day of NOVEMBER ,19 90 , before me, the undersigned, a Notary Public in
and fon sald County. personally appcared
MARIBhS. éHANpLER

PRS-

WITNESS my hand @nd official seal.

. ),: .."'
This instf‘ume‘ri‘t was- prepared by:
SUSAN M. BRISTOW:
4000° WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA. 46410

'RECORD' AND RETURN TOs :
LAKE MORTGAGE -COMPANY, INC.
4000 WEST LINCOLN HIGHWAY

MERRILLVILLE; INDIANA 46410

, and acknowledged the execution

2> ]

of foregoing instrument,

Notary Public R1chard
Resident

A/ Zunica
l6f Lake
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