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—

7" * This mortgage evidences that Eugene E. Anderson . '

e /]
(hereinafter referred to jointly and severallygs the rYprigagors*) of Lake . County, _Lndiana
EERALA S

‘MORTGAGE and WARRANT- to BANK ONE, assactation with its main banking ofhce wt 1000 E. BOth Place , Mermiliville, ijdiana
46410 ["BANK ONE), the following described rea! estate {the "Mortgeged”)in ___Lake  ~  Couny - Nl

Lot 22 and 23 in: Block 2 in Wilcox First Addition to Whiting, in the City of Hamménd,

as- per plat thereof, recorded in Plat Book 2 page 51, in the Office of the Recorder of
Lake County, Indiana.

.af/k/a: 2750:Birch Ave., Whiting, Indiana

;’ogether with all improvements now or subsequently situated on, or used i connection with the Mortgaged Pramises and all rights,: privileges,
interests, easements and appurtenances belonging or pertaimng thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Prenuses, and the rents, issues, iIncome, uses and profits of the Mortgaged Premises.

This mortgage shall serve ag notice to any and all persons that Mortgagors and BANK ONE have entered into a certain Equity Money Service’
Agreement dated»._Qc.t.-_f 3 19_9 establishing a line of credit for Mortgagors in the amount of S,JMQMQ___.
{the "Equity. Money Service Agreement”) which may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporatedin this mortgage by reference with the same
force and-effect as though fully set forth heren. The fulfiliment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally segured by tins mortgage. The Equity Money Service Agreement abligates. BANK ONE tamehe future advances o

Wortghgors Undér definite conditions o

MORTGAGORS agree that:

a. This mortgage 1s gven to secure the payment of all indebtedness evidenced by or incurred pursuant to the i.guity Moma: Service Agreement
now or in the-future, beginning with the date of this mortgage and ending with the close of busingss on _200¢ R

b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agregment.

¢. Alladvances shall he evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws,

v, and with costs of collection tothe extent permitted by faw. Subject only to Mortgagors' biling error mghts, the indebtedness secured by this mortgage
*  :from time to time shall be determined by BANK ONE's books and records.

d! Theword "advances” asused in this mortgage shall mean loans of money. In the event of any conflicts orinconsistencies between the terms of
‘this mortgage and the terms'of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control.
Mortgagors jointly and seve

1. Mortgagors will pay all 151 e ;i(g i Service Agreement and in this
martgage, with attorneys' fee Jrnh&m&aﬁﬁu '
2. The lien of this mortgs d thprdi d rgnc ingt th ‘Premises, except that certain
mortgage described as follow: . — L .
(the "Prior Mortgage”). Mortg 34 Tlﬂi’gylbﬂ@%ﬂ’fféﬁf"fé%ﬂ@?%ﬂ nﬁ.f din “the Prior'Mortgage.
3:  Mortgagors will not further encumber nor pernit any mechanics' or ma:ﬁi’ Imen's heps taattach to the Viortgaged Premises.
N v
4, Mortgagors will keep the Mortgaged Pati)&sl*éb’keem AL G A3 6l thereon, and will pay all taxes and assessments
levied or gssessed against the Vortgaged Premises or any part thereol when due,
B Mortgagors will obtain frominsurance companies scceptable to BANK ONE and kegp i effect adequate insurance against loss or destruction:
. ‘ofithe’Mortgaged Premises'an account of fice, windstarm and gther hazeards in‘amounts as required by BANK ONE. The'insurance policies shalls -
- ‘contain:clalses making all sums payablc 1o BANK ONE, the prior Mortoagée, and to the Mortgagors as thelr respective interests may appear. ‘
IMoitgagors shall provide BANK (NE with certificates evidencing the réqiréd iASur.ance coverage. Ce
6. BANKONE may, atits aption, advance and payall sums necessary Lo protectend preser -ufiEy given by this mortgage by appropriate
‘debit tothe Equity Money Service credit line orotherwise. All surms advanced and paid by BANK ONE shall become  part of the indebtedness secured
i age-and shattberrinteresetromdnte of payment At the samerate as 7l other ndebtedness evidenced by'the Equity Money Service
-AgreementrSuch sums mayinciude:bul arenor imited toy (N insUrance premitms, toxes, assessments, and liens which are or may become prior and
senior to this mortgage; (W) the cost of any.t denceorsurveys whichin B |E's discretion may be required to establish and preserve thelien:
of this mortgage; (iii) all costs, expenses and attorneys' fees incurred by BANK DNE with respect to any and all lepal or equitable actions which relate

‘to this mortgage or to the Mortyaged Premises; [iv) the cost of any repsirstoihe Mortgaged Preimises deenied necessary or advisable by BANK ONE;
and {v) any sums due under the Prior Mortgage.

(5S57F2-

P

7. BANK ONE shall be subrogated to the rights of the holdeiaiyGach lien or Girioy paid with moneys sec! iy this mortgage and , at its option,
may -extend -the time af paynu any part or all of: the indekiFdness socured(ly-this-mortgage witho! £ ay impairing its lien-or releasing
Mortgagors from liability. If any ghall*accur in the paymeit of ony.instalmentzed indebtedness securcdt nortgage;-or in the performance
of any covenant or agreement agors under this mortgaga op-the-Equity iMeney Service Agreemer erms:and conditions of the Prior
Mortgage, or if Mortgagars al Mortgaged Premises, or. aré adjtidged baskrupt, or if:-a truste r is appointed for Mortgagors or
for any.part of the Mortgaged n.and in any such ‘cvénti o thin-cxtent-permitted by law, & ] securedbé this mortgage shall;
at BANK ONE's option, becom: a.and nayable witloul ﬂ:‘.,‘;fi."i\en(t&is mortgane may scordingly. BANK ONE's wawver of
any defeult shall not operate:¢ 5 ults.“Notice B}tN YUNE>of its intention to ar option under this mortgage is
hereby-expressly- waived' by Mc " BANKONE's ripht od successively.or concurrently. Any

de'ay in" enforcing any such rig Y N t g gag n in default. In the event of the
lorc'z\jcbl(osurg of this mortgage all abstracts. of title and all title insurance policies for the Mortgage Premises shall' become the absolute property of
BANK:ONE.

8. Ifallorany partof the Mortgaged Premises or anyinterest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional”
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable. =

< o

9, Allmghts and obligations of Mortgagors shall extend Lo and be binding upon their several heirs, representatives, success@ argIhssigng, ang
shallinure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, onothefin
entity, the word "Mortgagors” shall mean “Mortgagor,” and the terms and provisions of this mortgage shall be canstrued accordingly,, NS

" 1 ’}‘
- . P( :’:o . ., :‘
Anderson ¥ Mortgagor * - -
Uy - ‘
STATE OF INDIANA - : - ?
. 88 @ yo= T o y
COUNTYOF _Lake. ... ... ... _. .. - D
Before me, a Notary Public in and for said County and State.this . _16th ______ ___ dayof . October “S19.90 . ¢
personally appeared .._Eugene..E. _Anderson_____ __ . _ . .
and acknowledged the execution of the foregoing morié?;g? e e e , e, f/}T
I certity that | am not an officer or director of BANK ONE. 3¢ RN
WITNESS my hand and Notarial Seal. ‘

Signature: . 3\
Printed Name:

RN .Notdry-Pyblic
My Commission Expires: L P A

January 23, 1994 ) . . ""')s 9

My County of Resudence 1s’ . N

Lake ) ;' \0 '

.

§
This instrument was prepared by. ' OP‘
Lance Bonesteel, An Officer of Bank One, Merrillville p
FORM 8132 Il




