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State of Indiana MORTGAGLE. 151:3651006:748
THIS MORTGAGE (**Sccurity Instrument’) is given on JuLy 27th v 19 g9
Ihe Mortgagor is DEANNA D. LEE MARRIED TO IRA LEE
whose address i 699 STATE STREET, GARY, IN 46403
» (“Borrower™). This Sceurity Instrument is given to

)

THE FIRST MORTGAGE CORPORATION
, and whose

“'hich is Urgu"ilcd und c.\:.ai.n- vwndor tho lawe af F

address is 19831 GOVER .
FLOSSMOOR, Documentllﬂck | Lender the principal sum of
THIRTY TWO THOUSAN § . W
Dollars (U.S. $ N((?l’l':]lt i dFJIdQI!AL! 1 his §
ollars (U.S. 5 . This debt is evidenced by Borrower’s noie ¢l » same date as this Securit
Tustrument (“NOBI‘Z‘.,)%U\%; ( ,’Iihlﬁrrlbﬁmm.gﬂtllﬁ t:hﬁ l?é‘ﬂnl?ﬁ!ﬁy“‘(hﬁ id catlier, due and payable my\
AUGUST st 2020 thEB S Jnstivntent B evesiod eqdtr: (a) the repayment of the debt evidenced
by the Note, with interest; and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph|6 (0 protect the security of this Security Instrument; and ey the perforinance of Borrower's covenants
and agreements under this Sceurity urpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located i
County, Indiana:

ERIN ‘Cnl (TR AN} . |‘\llc. | (S

LOT 13 IN GLEN L. RYAN'S FIRST, SUBDIVISTON, IN THE C1TY OF GARY, AS Rll’[.A’l'
THEREOF, RECORDED IN PLAT BOOK 30 PAGE 4, IN .TH¥ OFFICE OF THE RECOR V{Ol'
QOL.

LAKE COUNTY, INDIAN

TAX IoDo # 46"548"’]

{Street, City],

which has the address of . .
. STREET GAR
Indiana Z(g;zogmm T [Z1P Code], z'l’ropcrly Address’');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *‘Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2, Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shalt include in cach monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for OO
insurance required by paragraph 4. \Q.
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Fach monthly installment for items (ay, (b, and (¢) shall cqual onc-twelfth of the annual wmounts, as reasonably estimated
by Lender, plus an amount sutficient to maintain an additional balance of not more than cne-sizth of the ostimated amounts.
The tull innual amount for cach item shall be accumulated by Lender within a period ending one month betore an item would
hecome delinguent. Lender shall hold the amounts collected in trust to pay items (4), (b), and () before they become delinquent.

I atany time the total of the payments held by Lender for items (), (b), and (), together with the tuture monthly payments
for such items payable 10 Lender prior 1o the due dates of such items, exceeds by more than onessivth the estimated amount
of payments required to pay such items when due, and if pavments on the Note are current, then Lender shall either refund
the eacess over one-sinth of the estimated payments or credit the exeess over one-sivth of the estimated pas ments to subsequent
paymients by Borrower, at the option of Borrower. 11 the total of the payments made by Borrower tor item (a). (b), or (¢)
is insutficient to pay the item when due, then Botrower shall pay to Lender any amount necessary (o make up the deficiency
on or before the date the item becomes due.

As used in this Sceurity Instrumient, “*Secretary” means the Secretary of Housing and Urban Deselopment or his or her
designee. Most Seeurity Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly paymient shalt abso include either: (1) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of i mortgage
insurance premium it this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufticient to accumulate the full annual mortgage insurance premium with 1ender one month
prior 1o the date the full annual mortgage insurance premium is due to the Secietary, or it this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent ot the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the tull payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), amd (¢) and any mortgage insurance premiun
installinent that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds
to Bortower, Immediately prior to a foreclosure sale of the Property or ity acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (2), (b), and (¢).

3. Application of Pa ender as follows:

First, to the mortgage m Y MH S N hly charge by the Secretary
instead of the monthly mo )e 1y nﬁ: . ﬁtulrsu LT wrance premiwm when this
Security Insttument was s |

Sceond, to any taxes, ¥/ .NQa IOOLE\E\IG‘IEA'L..WL and other hazard insurance

premiums, as required;

Third, to interest due upd FhisDocument is the property of
Fourth, to amortization ofdthe Pfi’eliléllhhk*é@‘éunty Recorder!

Fifth, to late charges dué under the Note,

4. Fire, Flood and Ofher Haza I 1 shall all iy s on Property, whether now in
existence or subsequently erccted, apaiistany hazards, casualtics, dnd contingencics, including fire, for which Lender requires
insurance. This insurance shall be ndintained in the amounts and for (he periodsthat Teader requires, Borrower shall also
insure all improvements on the Propesty, whether now i eaiste nce or subscguent ey againstloss by floods to the eatent
required by the Seeretary:, insurance shallbe carticd with companies approved by Fender. The insurance policies and any
renewils shall be held by Lender and shall inchude Toss payable chauses in favor of, and in a form aceeptable to, Lender.

In the event of loss, Borrower shallgive Lenderimmediate notice by mail, bender may make proof of loss if not made
promptly by Borrower. Each insurance company concernedisthereby authorized and dicected to make payment for such loss

directly to Lender, instead of to Borrower and to 1 endetuintlst 784 or any part of the instranee proceeds may be applied
by Lender, at its option, cither () to the reduction of@icandebiedtiess under the Note and 1hi< Sccurity Instiument, first to
any delinquent amounts aj Lin the order in Parapeaphicds and BA&EL0 prepayment ol pri al, or (b) 10 the 1estoration
or repair of the damaged p : y application afithe procegds @the principal shall o id or postpone the due date
of the monthly payments » eferred to in Paggiaph2yorchange the amount o/ 1CH1S. ANy excess insurance
proceeds over an amount | wy ol outstandiphidebtedniess under the No ecurity Instrument shall be

paid to the entity legally ¢

In the event of foree MUY ¢ werty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. H this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned:
and shall be paid to Lender. to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall'apply, such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Ins{rument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not eatend or postpone the due date of the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shatl be paid to the entity legally entided thereto,

8. Fees. Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

@ l)cl?ull. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requited by this Security {nstrument prior 1o
or on the due date of the neat monthly pavment, or

(i1) qum\\cr detaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(1) All or part of the Property is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Sceeretary,

(€) No Waiver. It circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive ity rights with respect 10 subsequent events.

() Regulations of HUD Secretary, Tn many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaules to require immediate payment in full and foreclose it not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. B M oche reinstatad it Lender L payment in full because of

Borrower's failure to pay 1 Dﬂwmq?l‘} s phies even after foreclosure
@ Secunty histrument, Borrov

X
hl N
proceedings are instituted ver shaldl e y sum all amounts required
10 bring Borrower's acco i NﬂTx : F ' )i:l QoI 0f 1o er this Security Instiument,
foreclosure costs and reaso i cusI kAL mOlE‘ dIQ .A;Iﬂ_\'u‘ K Hthe foreclosure proceeding.
Upon reinstatement by Bo o Secyty Instrument aid the obligations that it seeyacs emain in effect as il Lende
had not required immediate pa .mllﬁlhﬁﬁumm'lﬁ hﬁ'PﬂTQﬁWlen wientifs () Leader has aceepted
reinstatement after the commengement H‘g{xﬂwﬂ(}) g ﬁ ) \\R ) I ﬂ-érls.hnmcdi;m preceding the commencement
of a current foreclosure progéeding, (i‘s refstliement \\tﬁH»l'm( ¢ #}rcc osure o different, prounds in the future, or (i)

reinstatement will adversely atleet the priority of the licn created by this Secuiity Instriment

L Borrower Not Releaseds Toghearanee dad onder Not o Sais e BExtensionsod the time of payiment or modification
of amortization of the supms secuted by this Security Thstrument/granted by Lender to sy successor ininterest of Borrower
shall not operate to release the diabilicy ofthe oniginal Borrower or Borrowee's successor T iterest. Lender shall not be required
to commence proceedings aainst anyosi arf ininterest or refuse to extend tme for pasaient of otherwise modily amortization
of the sums secured by this Sceurity Instrament by reason of any dentand made by he original Botroser or Borrower’s stieeessors
ininterest. Any forbearance by Lender in oyercising any vight orremedy shall nof be a waiver of or preclude the eacicise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Seyveral Einbigdigy: Co-Signers. The covenants ind agreements of this Security

Instrument shall bind and ehit the suecessors and asstPiefiGnder and Borrower, subject 1o the provisions of paragraph
9.0, Borrower's covenants aud dgreements shall be gaitand severafe Any Borrower who cox<ipns this Security Instrument
but does not exceute the b ~() 1y co-signing this ScSUrty=instrigient only to mortgare, w ind convey that Borrower’s
interest in the Property i e terms of this Secrgity | nstyumentigfl) is not personally vd 1o pay the sums secured
by this Seeurity Instrumen agrees that Lendepandsanzothe s Borower may apie d, modify, forbear or make
any accommodations witl the ferm of thisgSeetdiinsirtnent or the Not 1t Borrower's consent.,
13. Notices. Any not wovided for in TiRSEETrty Inste e y delivering it or by mailing
it by first class mail unless I 1 ied to the Property Address

or any other address Borrower designates by notice to Lender. Any notice 1o Tender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal Taw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not attect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be scverable,

15. Borrower's Capy, Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues ol the Property.,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignmient for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would present
Lender from exercising ity rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or afiter giving notice of breach
to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as tollows:

17. Foreclosure Procedu
Security Instrument by judici
provided in this paragraph 1

18. Release, Upon paym
without charge to Boriower,

re. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
al proceeding. Lender shall be eatitled to colleet all expenses incureed in pursuing the remedies
7, including, but not limited to, reasonable attorneys' fees and costy of title evidence.

ent of all sums secused by this Security nstrument, Lender shatl release this Security Instrument

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment.

Acceleration Clau
for insurance under the N
its option and notwithstan
Instrument. A written statq
from the date hereof, declini
proof of such incligibility. £
of insurance is solely due

Riders to this Se¢
Security Instrument, the ¢¢
and agreements of this Sect

( lCundomlnmn
L_J Planned Unit

BY SIGNING BELOW,

[ ]
agrocy DﬂﬁumgmtIMm N ‘ured thereby not be cligible
U Ay ate hereol, Lender may, at
NQT QEFI\GIAL\! i full nus sccured by this Security
he el
fig g msurc s uuru) llS#llilifﬁﬁﬁ( tj!!;? SCEUTCY lf;l. by, shall be deemed conclusive

A\“h“d“(th@h% ﬂ“ﬂW\RﬁQOI‘erlumud by Lender when the unavailability
Lender's failure to remit @ mortgage insurance premium to the secretary,

{y Inst [ If < ride cecuted wer and recorded together with this
nants of @aclstch rider shall be incogpotated into and shath anend and supplement the covenants
y Instrument as it the vider () were ina part of this Sceurity Tnsgrument, [Check applicable box(es)]

wdjustable Rate Rider K ming Equity Rider
iraduated Payment Rid L ouer

ider
welgpment Rider

BN

S
ol R ﬂ”’
\r‘ WY ‘*1.

rrower aceepts and gy ’\im«'ﬁxhcmﬁgw(mtmncd in this SecurityAnstrument and in any rider(s)
-

executed by Borrower anc d with it. ?
Witnessces: \\/L,L,
- { X (Seal)
-Borrower
(Seal)
-Horrower
(Scal) {Scal)
-Borrower -Botroner
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STATE OF INDIANA, Lake County ss:
On this  27th day of JULY , 19 90 . before me, the undersigned, a Notary Public in

and for said County, person

WITNESS my hand and official scal.

My Commission expires:  12-3-93

This instrument was prepare
MARIE ROCHE
THE FIRST MORTGAGE

ally appearcd  DEANNA D. LEE MARRIED TO IRA LEE

, and achnowledge

he exccution of the foregoing instrument,

s M/O//'jlmlaa/
otary Public

Jean McMIchael, Lake County Resident

d by:

CORPORATION

19831 GOVERNORS HIGHWAY

FLOSSMOOR, IL 60422

Al



