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PEOPLES BANK, A FEDERAL SAVINGS BANK
MORTGAGE LOAN DEPARTMENT

9204 COLUMBIA AVENUE A
MUNSTER, IN 46321 }

N 114586

SPACE ABOVE THIS LINFE FOR RF.CORDF.R‘S: USE

NIRNDR G MORTGAGE,

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(mocxreityX for Comstarction LD WENANNKAL )

THIS MORTGAGE (herein “Instrument”™) s made this ....2%¢60........ day of ... I o
19.90.. hetween the Mortgagor/Grantor CALUNET NATIONAT, BANK A8 TRUSTEE UNDER,TRUST AGREENENT

..l.?A.!.L!?...N.?.V.l..?!.\?.l. .‘.\....»..;...........‘.*...{\.N.’...!\..“.‘.‘.’.W.\.‘...1.\.5.....1.!}.!’.?’..1. ..................
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S rrbrbetoririvirrrrbetrtrobriotrbe A ized and existing under
Bacrument;g& . zed and cxising

the laws of ....TUE UNTTED. QTATES . i, whosc addrcss is...2c98 L (DLA CAVENUL, SWNaLER

.INDIANA 46321 N@ ...... g
WHEREAS, Borrow rdebil erin thc prmupa sum of L TIFL) THOUSAND. AND_00/100
“““““““““ - FhistBletament1s-the ﬁ‘pcj.’t‘jf"ﬂf tars, which indebtedness is

......................................

evidenced by Borrower's nole daiegh e EIE - Euint Recorder"--- (hercin Note”), providing for
monthly instaliments ¢ mnu?al and interest, with the balance of the indebtedness, ifinot sooner paid, due and

payable on .......... AUGUST sty 20 2005

To SECURE TO LenniR (@) the repayment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the répayment of any future advances, with interest thereon,
‘ay. made by Lender to Borrower pursuant to paragraph 30 hercof (hercin “Fu Advances''); (c) the performance of
‘a4 the covenants and ag ments ofuBorrower contained in a Construction LoansAgreement between Lender and
ra+ Borrower dated ........... "N, A, vy 190 il any, as provided in paragraph 25 hercof; (d) the payment of
f all other sums, with intcrest thereon, advanced in accordanc ith to protect the security of this Instrument; and
(e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,

rant, convey and assign to Lender mxkxmummmmxwxﬂmxxt\Mw TN X R X kel
me(x‘(xxx XXXXXXXX XXX XXXKNKHKXHOOO XXX XX KKXXXXXKXX
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sed property located in
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* Delete bracketed material | QTS 23 AND ZA BLO(‘K 147IN T A{IGHLAND, AS
RECORDED IN PLAT B6, IN LAKE COU Pyl ,» PART OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 36 NORTH,
RANGE 9 WEST OF THE 2ND P. M., BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING
AT THE INTERSECTION OF THE NORTHERLY LINE OF JEWETT AVENUE WITH THE EASTERLY
LINE OF 3RD STREET; THENCE NORTHERLY ALONG SAID EASTERLY LINE OF THIRD STRELT,
115 FEET, MORE OR LESS, TO A POINT IN THE NORTHEASTERLY RIGHT OF WAY LINE OF
THE ERIE RAILROAD COMPANY DISTANT 149.5 FEET NORTHEASTERLY BY RECTANGULAR
MEASUREMENT FROM THE ORIGINAL CENTER LINE OF ERIE RAILROAD COMPANY; THENCE
SOUTHEASTERLY ALONG SAID NORTHEASTERLY RIGHT OF WAY LINE PARALLEL TO SAID
ORIGINAL CENTER LINE AND DISTANT 149.5 FEET NORTHEASTERLY THEREOF, 143 FEET,
MORE OR LESS, TO SAID NORTHERLY LINE OF JEWETT AVENUE; THENCE WESTERLY ALONG
SAID NORTHERLY LINE OF JEWETT AVENUE 85 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING, IN LAKE COUNTY, INDIANA, EXCEPT THAT PART LYING SOUTH OF THE
FOLLOWING DESCRIBED LINE; BEGINNING AT A POINT ON THE EAST LINE OF SAID LOT
23 LYING 51.80 FEET SOUTH OF THE NORTHEAST CORNER OF SAID LOT 23; THENCE
WESTERLY TO A POINT ON THE WEST LINE OF SAID LOT 24 LYING 52.91 FEET SOUTH OF
THE NORTHWEST CORNER OF SAID LOT 24.
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Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Tocernrr with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all casements, rights, appurtenances,
reats, royalties, mincral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building matenals, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with the property, mdudmg. but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and cquipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, rcfngcmtors dishwashers, dlsposals washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and ............ .

..................................................................................................... Yeessessnne

................................ L R R T N B R R R R R RN R TN I R R LT T e

e ere e e a e reresbens vreererenens » all of which, including replacements and additions thercto, shall be deemed to
be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with said
property (or the leasehold estate in the event this Instrument is on a leaschold) are herein referred to as the
“Property".

Borrower covenants that Borrower is lawfully seised of the estate hereby canveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect. without modification except as noted above and without default on the part of cither lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property agamst all claims and demands, subject to any eascments and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in the Property,

. e - .
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v iUniﬁiﬁ;i‘,Cﬁ'éiiiﬁt’si Borrower and Lender covenant and agree as follows:

i 5 I’AYM!NT oF ?RINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

. r, St 1o Gy SRR

2. FUNDS FOR TAXES, INSURANCE. AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable undes the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum- (herein *Funds®) equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents, if any, {c) the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant 10 paragraph $ hereof, (d) the yearly
premium instaliments for mortgage insurance, if any, and (e) if this Instrument is on & leasehold, the yearly fixed rents, if any, under the ground
lease, all 88 tegsonably estimated initialty and from time to time by Lender o the basis of assessments gad bills and reasonable estimates thereof.
Ahy waiver by Lender of 3 requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other tates, charzes, premiums,
assesaments and impositions in connection with Borrower or the Property which Lendet shall reasonably deem necessary to protect Lenders
interests (kerein “Other Impositions”). Unless otherwise provided by npphcable law, Lender may require Funds for Qther Impositions to be paid :
by Borrower in a lump sum or in periodic instaliments, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(inclyding Lendes if Lender is such an institution). Lender shall apply the Funds 10 pay s4id rates, rents, tases, assessments, insurance premiums
and Othet Impositions 5o long a3 Borrower is not in breach of any covenant or agreement of Borrower in this Instruinent. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for yerifying and wmyulmz said assessments and bills, unless Lender pap
Borrower jnterest, carnings or profits on the Funds and applicable Law permits Lender to make such a charge. Borruwer and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement Is made or
applicable law requires interest, earnings or profits to be paid, Lender shall not be required 1o pay Borrower any interest, earnings or profits on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits to

the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

If the amount of the Funds held by Lender at the ume of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and scwer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower on the next momhly installment of instalimeats of Funds due. If at any time the amount of the Funds held by

Lender shall be less than the ince premiums, fents and
Other Impositions, as they fa A cnder any amount necessary o i \J n thirty days after notice
from Lender to Bortrower rec b DO Cume i?

Upon Borrower’s breach NQT mEhFLm O ount and in any order as
Lender shall determine in Le nva h mn (1) 10\ rents, taxes, assessments,
insurance premiums and Oth. mh“htimw or will hereafter becgme due, or (1i) as a credit agiinst s cured by this Instrument.

Upon payment in full of all : FderhdBp VIRT R BERoWer B4 [ unis held by Lender.
3. APPLICATION OF PAYMENTS. Unlcumﬁell@kﬁo(;dgm.Rﬁggfsdﬁxe'd by Lender from Borrower ynder the Notg

of this Instrument shall be applied by Lender in the fullowing order of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on 1he Note; (4} principal of the Note; (iv) interest payable on advances made pumsuant 10 paragraph 8 hereofl (v)
principal of advances made pursuant to paragraph 8 heteol (vi) inter ¢st payable on any Future Adyance, provided thal if more than one Future
Advance is outstanding, Lender may apply payments received among the amaunts of inierest payable on the Future Advances in such order as
Lender, In Lender's sole discretion, may determine (vil) principal of any Future Advange, provided that if more than one Future Advance is
outstanding, Lendet may apply payments,ie 1 among the principal balances of the Future A¢ such order a4 Lender, in Lender's sole
discretion, may determine; and (viii) any other sums secured by this Instrument in such order as Lender, at Lender’s option, may determine;
_provided, however, that Lender may, #t Lender's option, apply any sums payable pursuantto paragraph 8 hereof prio: 1 interest on and principal
of the Note; but such’ application shall ot otherwise affect the order of prierity of application specified in this paragraph 3.

4 CIIARCI-.S; LIENS. - Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions attributable to
the Property at Lender's option in the manner provided under parggiaph 2ibeteol or, if not paid in such manner, by Borrower making payment,

when due, direcily to the payée thereof, or in such other manner ascaderinay dosignate in writing. Borrower shall promiptly furnish to Lender all
notices of amounts due under this. paragraph 4, and in the eventRoriower shall makcpayment directly, RBorrower shall promptly furnish to Lender
receipts evidencing such payi Borrower shall promptly diseitargeranydien whithchas, or may have, pri { cquality with, the lien of
this Instrument, and Borrowe 1y, when due, the claims@f all persuns-supplying labor or materials to ¢ ection with the Property.
: Without Lender's prior writt n, Borrower shall notillow-anysfieninfenorsio this Instrument 1ot against the Property.
i 8, ‘HAZARD INSURANCE keep the improvententy AW existing’or hercafter crecie insured by carriers at all :
E times unsfactory to Lender ¢ rards tncluded within e lesm “extended coverag other hazards, casualiies,
liabilhics snd ' conlmgencncs 8 18 o ich’‘amounts and for such

perlods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's opuon. in the manner provided under paragraph 2
:hereof, or by’ Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause ln favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to the expitation date of a policy, Borrower shall dehives to Lender a rencwal
policy in form sansfacmry 10 Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Bortower to Lender.

e T e

in the event of loss, Borrowcr shall give immediate written notice to the insurance carrier and 10 Lender. Bosrower hereby authorizes and ;
; empowcrs Lender as attorney- -in-fact for Borrower 1o make proof of loss, to adjusl and compromise any claim under insurance policies, to appeat in !
' and prosecutc any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
Incurred In lhe collection of such procecds' provided however, that nothing contained in this paragraph $ shall require Lender to incur any expense i
or take any action hereunder. Barruwer further authorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds to be used to :
-reimburse Borrower for the cost of reconstruction or repalr of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the nghu of
the lessor under the ground lease if this Instrument is on a Ieaschold) '

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Propeny shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. 1f the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hercof or change the amounts of such installments. 1f the Property is sold
pursuant to paragraph 27 hercof or if Lender acquires title to the Property, Lender shall have sll of the right, title and interest of Borrower in and to
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Propesty prior to such sale of
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Bosrower (a) shall not commit waste or permit impairment ot
deterioration of the Property, { b) shall not abandon the Property, (c) shall restore or repair promptly and in a good and workmanlike manner all

Uniform Covcnanls—mm)b‘ﬂj—I/77-—FNMA/FHLMC Uniform Instrument (page 3 of 8 pages)
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.. ot other liens or charges by Lender shall nof be a waivet of g7 t0 acccler ) e fndcbiecess secy o
. nor,shall Lender's feceipt of any awards, or damages under pirsgraphs $and 11 hereof operate 10 cure or,walve Borrower's default in,

_ R

oF any pan of the Property to the equivalent of its original condition, or such othet condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether ot not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,

- (d) shall keep the Propenty, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace

ﬁxtgns. equipment, machinery and appliances on the Property when necessary to keep such items in good repair, () shall comply with alf laws,
ordinances, regulations and requirements of any governmenta} body applicable to the Propeny. (f } shall provide for professional management of
the l.’ropeny by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
tequirement shall be waived by Lender in writing, () shall generally opctate and maintain the Property in a mannes o ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Leader, appeat in and defend any action of proceeding
purporting to affect the Propenty, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant ot othes person
shall remove, demolish or alter any improvement now existing or hereafter erected on the Property of any fixture, equipment, machinery or
appliance in or on the Property except whea incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaschold. Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lendes of any defauls by lessos under the ground lease or of any notice received by Borrower from such lessor of any default under the ground-
lease by Borrower, (iii) shall exercise any option 10 renew o extend the ground lease and give writien conficmation thereof w0 Lender within thirty
days afier such option becomes exercisable, (iv) shall give immediate written notice t0 Lender of the commencement of any remedial proceedings
undes the ground lease by any party thereto and, if required by Lender, shall permit Leader a3 Borrower’s sttorney-in-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days sier request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel centificate required thereunder, if any. Borrower hereby expressly iransfers gnd pssigns to Lender the
benefit of all covenants contained in the ground lease, whether or aot such covenants run with the land, but Lender shall have no liability with
respect W such coveasnts nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
snd interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be g merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground
lease by reason of said leasehold estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in
writing (0 such merger; if Borrower shall pcquire such fee estate, then this [nsirument shall simultaneously gnd without further action be spread so
a3 o become a lien on yuch fee estate.

7. USE OF PROPERTY, Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which pll or any part of the Property was intended t the time this Instrument was executed. Borrower shall not initiate or acquiesce in »
change in the zoning classification of the Property without Leader's prior written consent.

[ 8 'loncnON O’i_lﬂnl'llﬂ SECURITY, If Rarrawer fails ta nerform the covenants \gind soreemenis onntained in thig 'ﬁWmQF‘n or if any
action of proceeding js com | but not limited to, eminent

s g
domain, insolvency, code ¢ g mmm;i Pt ofng :r at Lender's option mpy
make such appearances, di énd tak emines Sry. i » protect Lender's interest,
including, byt not limited 1 Pl ‘s fees, (il n ny-20.make rocurement of satisfactory
insurance as provided in p: N @?r Els t@m éﬁ&lﬁq& ¥ new or extend the ground
¢ 1g of any default of Borrower in the te conditions of the gro 3

lease on behalf of Borrowe Tms an

Any amounts disbursed by .:I Mapﬂmmﬂﬁ.iﬁlﬁh&mﬂﬂ,mcﬂﬁ ional indebtedness of Borrower

secured by this nstrument. Lnless Borrower. ende, ts shall be.immediately due and payable and
shall bear interest from the daie of dhbumguélﬁﬁhﬁglﬁi%m%ggg‘gg&tﬂe rom Borrower of intcrest st such rate would be

ocontrary to spplicable law, in which event such amounts shall bear interest at the highest rate which may be coliected from Borrower under
applicable law, Borrower hereby coventnts and agrees that Lender shall be subropated 10 the [icn of any morigage or other lien discharged, in.
whole ot In part, by the indebicdness recured hereby. Noihing contalaed In (hispazagreph 8 shall requise Lender 1o Incur any expense or lake any
action hergunder. :

9 lNSl’ECﬁON.“ Lender may make o s to be made rcasonable ¢niries upon and jnspe Proper

10, BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated below, or such other place as Lender
may approve In writing, complete and accurate books of accounts and cecords adequate to reflect correctly the results of the operaton of the
Property and copies of all written contss s and other instruments whi 1¢ Property. Such books, records, contracts, leases and other
instruments shall be subject 1o examination'and inspection at any reasonable time by Lender. Upon Lender's request, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a balance sheet, a statemen! of income and expenses of
the Property and a statement of changes in financial position, eachitindasonabléidetail and certified by Borrower and, it Lender shall require, by an
independent cenified public sccountant. Borrower shall furdih sogether with’ihe foregoing financial statements‘and at any other time upon

Lender's request, a rent sch {or the Propeny, certified by:Borrower, showing thiername of each tenant, and fo; tenant, the space occupied,
the lease expiration date, 1 »ayable and the rent paid:

11. CONDEMNATION. hsll promply notify Eendeciof-any action of proceeding relating lemnation or other taking,
whether direct or indirect, ' art thereof, dod Bocrowershall sppear in and prose ction or proceeding unless
otherwise directed by Lend wer authorizes Leftdat, & Lenaes's option, as attornges ¢r, 10 commence, appeas in
and pmucme' in Lender's Al tion or nroceeding relating to anv ¢ 1§ of the Property, whethet
direct or Indirect, and to s < e he proceeds of any award,

payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid 1o Lender subject, if this Instrument
is on a leasehold, to the rights of fessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lendet's expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower, Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly instaliments
referred to in paragraphs 1.and 2: hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
asiignmient of any awards, proceeds; damages or. claims arising In connection with stich condemnation or taking as Lender may require.

12.. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of. Borrower, Borrower's successors or assigns’ or, of /any, junior lienholder_ or guarantors,” without liability. on'Lender's part and
notwithstanding Borrower's breach of any covenant or agreément of Borrower in this Instriment, éxiend the time for payment of said indebtedness
of any part thereof, reduce the paymenis theredn, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify -
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or -
_additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join In-
-any extension of subordination agreement, and agree in writing with Borrower (6 modify the rate of interest or period of amortization of the Noie -
‘of change the amount of the monthly installments payable thereunder. ‘Any actions taken by Lender pursuant to the terms of this paragraph 12-

-shall not affect the obligation’of Borrower of, Borrower's successors or assigns (0 pay the suris sécured by (hif Insthiment ‘and o, observe the
 :coveénants of Borrower contained hereln, shall not affect the guaranty of any person, corporation, partnership or other entity for, payment of the

-indebtedness secured hereby, and shall not affect the lien of pridrity of lien hereof on the Property, Borrower shall pay Lender a reasonablé sérvice
charge, together with such tie insurance premiums and attomney’s fees as may be'incuired ‘at Lendét's option, for.any ‘such”action if taken at
Bomower's tequest’ A ~ SRR R '

" 13 FORBEARANCE BY LENDER NOT-A WAIVER. :Any forbearance by Lender in exercising any, ﬁzheiqd}_' remedy hereunder, or o_tﬁ_émhe

‘afforded by applicable law, shall ot be a waiver of or preclude the exercise of any righi o remedy.The acceptance by Lender of paymeni of any

;due of all 5thér sums s0 secured of o declite & default for failure lo make prompt payment. ‘The procurement of insurance of the payment of taxes -
due of all ot aivet of Lender's right to acceletaié ihe matuirity of the indebledess secured by this Insirimént,

{niment.
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‘Sum secured by this Istrument aftet the due date of such payment shall ot be'a waiver of Lender's right to eithér require prompt payment when
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* l‘o ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lendes with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this lnstrument.

1S.- UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lendes may file this Instrument, ot a reproduction thereof, in the real estate records o other appropriate index, as 3 financing statement for any of
the items specified above as pant of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees Lo execute and delives to Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Leader may require 1o
petfect a security interest with respect to said items. Borrower shall pay all costs of filing such faancing statements and aay extensioas, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches fot financing statements Lendes may
teasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and sdditioas thereto. Upoa Borrower's breach of say covenant
or agreement of Borrower contained in this Instrument, inclyding the covenants 1o pay when due il sums secured by this lnstrument, Lendes shall
have the remedies of 3 secured party undes the Uniform Commercial Code and, st Lender’s option, may also invoke the remedies provided in
panguph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed sgainst the items of real property and
any items of personal property specified above g3 part of the Property separately of ogether and in any order whatsosver, without in say way
affecting the availability of Lender’s remedies under the Uniform Commercial Code of of the remedies provided in paragraph 27 of this Instrument.

e

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word *lease” shall mean “sublease” if this Instrument is on 8 leasehold.
Borrower shall comply with and obsesve Borrowes's obligations as landlord undes gll leases of the Property or any part thereol. Borrower will not
lease any portion of the Propenty for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Leader with executed copies of all leases now exisung or hereafes made of all or any pan of the Property, and all leases now or hereafter
entered into will be in form and substance subject to the approval of Lender  All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument; that the tenant attorns to Lender, such autornment to be effective upon Lendes’s acquisition of title to the
Property; that the tenant agrees to execute such furthes evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated by foreclosure; and that 1 ender may, at Leader’s oplion, accept of reject such attornments. Borrower shall not,
without Lender's writien consent, execute, modify, surrender of terminate, either orally or in wrniung, any lease now existing or hereafter made of all
or any part of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lendet's writien
consent, or request of consent to the subordination of any lease of all or any part of the Propernty to anv lien subordinate to this Instryment. If
Borrower becomes aware th ight of set-off against rent,

t h
Borrower shall (i) take such )8 cul J the 1 N nst rent, (ii) notily Lender
thereof and of the amount ol A wm‘“ﬁ‘;‘mhhmun 3 have acyuired su:z right to
set-off or take such other ste ischagge-guch-set ﬁhtlljr rethatsenls th vall continue to be payable
: without set-off or deduction. NdﬁT b ﬁ At'
{ [ ]

Upon Lender's request, Borrower (Hallmssigdlid enderiby @auen e E'lf txmf s now existing or hereafter made
of all or any part of the Propesty and all security deposits made by tenants in ction With sucl leases of the Property, Upon assignment by
Borrower to Lender of any l¢ases of the Propt.x)ﬂ &h nnﬁym@ﬁm , ssed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or terminate such exisling leases and to execule new leases, in Lender's sole discretion.

f 17. REMEDIES CUMULATIVE. Easch remedy provided in this lnsirument is distinct and eumulative 10 all other rights or remedies under this
“ Instrument or afforded by law or equity, and may be exervised concurrently,dndependently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BBRROWER'S INSOLVENCY. If Borrower shall volur a petition under the Federal Bankruptcy
Act, 83 such Act may from ime to time benamended, or under any similar or successor Federal statute relating to -bankruptcy, insolvency,
arrangements or reorganizations, or under any stale bankrupicy or insolvency act, or fille an snswer in an involuntary proceeding admitting
insolvency or inability to pay debis, or.if Borrower shall fail to obtain a vacetion or stay of invaluniary proceedings brought for the reorganization,
! dissolution or liquidation of Borrower, or.if Borrower shall be adjudged a banksupi; or if a trusice o receiver shall be appointed for Borrower or
i Borrower's property, or if the Property shall become subject to the jurisdiction of a Federal bankrupicy court or similar state cour, or if Borrower
shall make an assignment far 1he benefit of Borrower's creditors, sl there i/ attachment, execution or other judicial seizure of any portion of

Borrower's assets and such seizure is not discharged within tendays=ihen kenderinay, at Lender's aption, declare sif of the sums secured by this
Instrument to be immediately due payahle without prior rikveito Borrower, Gnid-l ender may invoke any remedies permitied by paragraph 27
of this Instrument. Any at {ces and other expensestincurred=by| Lender|infconnection with Borrower’ rupicy or any of the other
aforesaid events shall be ad iebledness of Borrowcr secured=by-this. Instrument pursuant to parag reof.
19, TRANSFERS OF TH¥ IR BENEFICIAL INTERESTSAN RORROWER; ASSY sale or transfer of (i) all or
: any part of the Property, or in, or (1) beneficlal Titéreatviin Borrower (if Borro person or persons but is a
corporation, partnership, tn A | { Lender's oplion, declage d by this Instrument to be
immediately due and payable, sad Lender may lavoks any remedics pesmitied by paragraph 27 of this Instrument. This option shall not apply in
case of ' B ‘ ‘ '

" () #transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferee has
executed, prior to the sale of transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
writien approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leaschold);

i (d). sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
! ] -beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
¥ of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

[ (e): sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

: 20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
J Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower’s address stated below or at
' such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return-receipt requested,’ to Lender’s address stated herein or to such other address as Lender may designate by notice to Botrower as
provided herein. Any notice provided for in this Instrument ot in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret of define the provisions
hereof.

22, UNIFORA MULTIEAMIA-INSTRUMENT GCOMKFRNING AV -REVERABHATY  dhri form—of -molifamiby-instoument combiney
uniform. covenants fLor oativadl se-a0d aununifonn-conenapls- with-kimiled varidtions by Jusisdictio R 4000 aeh Wie—-4AHBLA- QUR - T U ment
SWNI0g it hpropty s tb-telyted Sntuses-andpemenn-property: This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and 1o this end the provisions of this
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lnsmrmenr and the Note are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges
permitted 1o be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
u?arau:ly or together with other charges levied in conneciion with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced to the eatent necessary to eliminate such violation. The amounts, if any. previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiung the amount of interest or other charges
permitted 10 be collected from Borrower has been violated, all indebtedness which is secured by this festrument o evidenced by the Note and
which cnnstitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIYER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or 1o any actinn brought o enforce the Note or any other obligauon secured by this Instrument.

4 WAIVER OF MARSHALLING. Notwithstanding the existence of any othes security interests in the Property held by Lender ot by any other
mundcr shall have the right to determine the order in which any or all of the Propesty shall be subjected to the remedies provided herein.

t shall have the right 10 determine the ordes in which any or ll portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any pasty who conseats to this Instrument snd gny party who now or
hereaftes acquires a security interest in the ?mpeny and who has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

CONSTRUCTION LOAN PROVISIONS. Borrower sgrees 10 comply with the covenants and conditions of the Construction_Loan

s, if gny, which is hereby incorporated by reference in and made a pant of this Instrument. All advances made by Lender pu gant o the
Construction Tosa Agreement shall be indebiedness of Borrower secured by this Instrument, and such sdvances may be obligetSry as provided in
the Construction Loan cat. All sums disbursed by Lender prior 1o completion of the improvemeats 10 proteg urity of this Instrument
up to the prinaipal amount of (RNagg shall be treated as disbursements pursuant 1o the Construction Logp-Affeement. All such sums shall begr
interest Irom the date of disbursement & te mled in the Note, unless collection from BorroweroT interest at such rate would be contrary 10

applicable law in which event such amounts shall Beasigterest at the highest rate which b€ collected from Borrower under applicadle law and
shall be payable upon notice from Lender to Borrower reqestiog payment thergloe

From time to time as Lender deems necessary to protect Leng n Borrower shall, upon request of Lender, execute and deliver to
Leadet, in such form as Lender shall direct, assignments of nd all sights oz ¢ ich relate to the construction of the Property and which
Boirower may have sgsinst any party supplying o fas supplied labor, materials of servidPaia mmﬁon with construction of the Propenty. In
case of breach by Borrower of the covenanisenfd conditions of the Construction Loan Agreement, Lend Lender’y ;pdon. with or without entry
upon the Property, (i) may invoke-eny of the nzhu or remedies provided in the Conmucuon Loan Agree ) may accelerate the syms
secured by this lnstryme commencement of

smortization of te, | re sold by Lender, frons and aites 8 .0an Agre shall cease
w0 be a this Instn ¢ ‘Dwilmﬁnfdsu Q lefense arising oul in
consiécuon with the Const greement againse the obligations of the Note and this | nsin

36. ASSIGNMENT OF A ,NQ’I:‘ QFFLG MM- I the consideration for the
indebtedness evidenced by wer reby absolutely and gncon uonnlly assigns and transfc l ill the rents and revenues of
the Propeny, including the T fubeadime @uasy vis efvd fors! cupancy of use of all or any

part of the Property, regardic¢ss ofto whovm rem rev es of rhe m&n ayable. Borrower hereby authorizes Lender or Lender's
sgents 1o collect the aforefaid rents und re 10 pay such tents 10 Lender or Lender's agents;

vided, however, that prior (o written notice given by l.ender 10 Borrower of the breach by Borrower of any cove 1+ 4t of sgreement of Borrowes

this Instrument, Borrower shall collect =nd receive #!f rents and revenues of the Property as trustee for the bencfi of Lender and Borrower, 1o
apply the rents and revenues 59 pollected 1o the suma secured by this Instrument In the order provided in paragraph 3 hereof with the balance, so
long 83 no such breach hat occurred, to the account of Borrowet, ‘it being intended by Rorrower and Lender that this assignment of rents constitutes
an absolute assignment and not an sssignment for additlonal security only. Upon delivery of writien notice by Leader 1o Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and without the r kender entering upon and (aking and
maintaining full control of the Propeny in pesson, by agent or by & cuurt-appolnted recelver, Lendershall immedinicly be entitled to possession of
all rents and revenues of the Property as specificd In this paragraph 26 as the same become due and payable, including but not limited to rents then
due and ynpaid, and all such rents shall immediately upon delivery of such rotice be held by Borrower as trustee (or the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the bicach by Borrower shall contain a statement that Lender exercises jts
rights 10 such rents. Borrower agrees thal commencing upon delivery of such writien notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall m ke such rents payable to and pay sishrerts tollonder or Leader's agents on Lender’s written demand to each tenant
therefor, delivered 1o each tenant personally, by mail or by detivenng such.eniand to each rental unit, without apy liability on the part of said
tenant to inquire further 15 10-(he existence of a default by ‘Bétrower.

Borrower hereby cov at Rorrower has not executed any priot-assignaient of said rents, that Boric not performed, and will not
perform, any acts or has d, and will not execuie, any {nstrument which would prevent Lend srcising its rights under this
paragraph 26, and that at cution of this Instrimentihere hatbegn ro anticipation or pref rof the rents of the Propenty
for more than two month: dates of such rents Berriwercovenants that Borrower collect oe accept payment of
any rents of the Property hs prioe to the due détexibfisuch rents. Borrowes ! it Borrower will execute and
deliver to Lender such fu s f equest.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent ot by 4 court.
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Propm) in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the execution ot
termination of contracts providing for the management or maintenance of the Properry. all on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to seck the appointment of a receiver for the Property upon Borrower’s breach of any covenant o
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the teceiver shall be
entitled to receive a reasonable fee for so0 managing the Property.

Al renu and revenues nollecred subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
ureemenl ‘of Borrower in this Instrument shall be lpplied first to the costs, if any, of ulung control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
lnmrance policies, taxes, memnenu and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor of landlord of the Propcny and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the l’ropeny and shall be liable to account only for those rents actually teceived. Lender shall not

be Liable to Borrower. anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or lef
undone by Lender under this paragraph 26.

‘If the rents of the Property are not sufficient 10 meet the costs, if uny, of taking control of and managing the Property and collecting the rents,

‘any funds expended by Lender for such’ purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to:
. puunph 8 hereof. Unless Lender and Borrower agree in writing to other terms of paymem such amounts shall be paynble upon notice from
‘Lender to Bormwer requesting paymem thereol‘ and shall bear {nterest from the date of disbursement at the rate stated in the Note unless payment

-of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the higheu rate which may be
.collected from Borrower under applicable law,

Any entering upon and taking and maintaining of control of the Property by Lender or the reoeiver lnd any npplruuon of rents as provided

: hereln shell 0ot cure of weive  any default hereunder or invalrdnte any other right or remedy of Lender under epplnceble law or provided hereln
“This mixnmem of rents of the Propérty shall terminite at such time a3 ‘this Instrument ceases to secure indebtedness held by Lender.

;y‘i;:rdr;,;cave'ﬁ,.iog,;mxhnmm1‘/;'717~‘—:'i-',NMA1,rmlmc,unsram;rqgm‘eqi.jv L (beres of 8papen)




Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including. but not
limited to, the covenants to pay when due any sums secured by this Iastrument. Lender at Leader’s optioa may declaze all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney's fees, costs of documentary evidence. abstracts and utle reports.

28. RELEASE. Upun payment of all sums secured by this lastrument, Leader shall release this Instcument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

19. WAIVER OF VALUATION AND APPRAISEMENT. Borrower hereby waives all nght of valuation and appraisement.

3. FUTURE ADVANCES. Upon request of Bosrower, Lender, at Lender’s option so long as this lastrument secures indebtedness held by
Lendes, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Iastrument when
evidenced by promissory notes staung that said notes are secured hereby. At no time shall the prncipal amouat of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith 10 protect the security of this Instrument, exceed the onginal amount of the Note

(US §.oe ettt enmsenes ) plus the additional sum of US §.................. oot anire
IN WiTNEss WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized. CALUMET NATIONAL BANK AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 5, 1984 AND KNOWN AS
................................................................................. TRUST #P=-3 163/\NDN0TPhR50“h\UY (Seal)

.................................. e By - // /’T?/Z e { Sea])
Barry EZSloat, Vice President and

................................... . . . U Trust Officer (Seal)

........................................................... p et eereeeeee e U S d))
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CORPORATE ACKNOWLEDGMENT
STATE OF INDIANA, oo, County sy
On this e, day of 19, betore me, the undersigned, a Notary Public in and for said County,
POrSONANY GPPCATEU oo e ettt e et anen DY ettt ettt e e e eaeeaeens

................................ AN s 1D PrESIdENt and Secretary respectively,
and acknowledged the exccution of the toregoing instrument.

WiiNEss my hand and othicial seal.

My Commission expires:

..........................................................................................

STATE OF INDIANA, .ooviceiiecr e County ss:

On this ..o, day of .o, R L , before me, the undersigned, a Notary Public in and ftor said County,
PErSONALLY BPPEATEA ..o.oviie bbbt bbbt bbbt
....................... , and acknowledged the execution of the foregoing instrument.

WiTNESs my hand and official seal.

My Commission expires:

..........................................................................................

tary Public

Document is
"NOTOFFICIATL!"
STATE OF INDIANA, ............... THisDe County ss: h
On this ... day ol lsocusnen ?nrc ne P 00P§r5l lncx?a Notacy Public in and for said County,
personally appeared ...l i theLakeCoun .......999.1.'....!.3111-lnnucd Partnorship, BY oo

and acknowledged the execution of the forcgoing instrument:
WiTNEss my hand and official se

My Commission expires:

......................................................................................

tary Public

RPORATE LlMl'll'E)i.’AllTNl‘R l!ﬂ'FACKN()WlPP

STATE OF INDIANA, .............. o N Coumy 38 .-§

On this .o, day . l9....« -‘t‘(’ﬁ“\‘ mé; thc undersigr Public in and for said County,
personally appeared ............ ceoves Suatene e T I : tship, BY (e
......................................................................... , general partner of said himited partnership, by oo

......................................... UTI ettt b s et e ettt s a b b r et s e e R e beb e s e et R b e er e ek r e ns President and Secretary respective-
ly, and acknowledged the execution of the foregoing instrument. ’

WiTNEss my hand and official seal.

My Commission expires:

..........................................................................................

DANIEL W. MOSER, VICE PRESIDENT

This instrument was PrePared DY ..o oo reseseistesesrtarssssssessseestsestissstsessaaestasrsnstssssssssensssresesntstssassstssrsissassnas
SAF (2814-2)
'INDIANA —MJOOYR- 1 /77— FNMA/FHLMC Uniform Instrument: : (page 8 of 8 pages)
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