PLEASE RECORD AND RETURN TO: CALUMET FEDERAL SAVINGS & LOAN ASSOCIATIOX

7007 CALUMET AVENUE
"\ HAMMOND, INDIANA 46324

7/ CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

HAMMOND, INDIANA

WS MORTGAGE

THIS INDENTURE WITNESSETH, That: ALVIN J. PRICE and DOROTHY L. PRICE llusband and Wife

of the County of LAKE and State of ___INDIANA , MORTGAGE AND WARRANT
to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the United
States of America, with principal offices in the City of Hammond, Indiana, the following described real estate,

1 ANA
situgted in the county °I‘AKE and State ot NDI

. to-wit;

[ ]
Document is
Lots Eighteen reen, Block 5, Subdivision of Block .~ Morris Addition

in the City o r N@T @lFFSIo(}ﬁIA%! ‘ County,Indiana,

This Document is the property of
the Lake County Recorder!
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together with all and singular U

anements, appurtenances, rightd,\susements and privileges thereunto belong!

pre
a8 well as th: rents, income and
all heating, alr conditionlny}/ciumbing, and.lighting fixtures and all ot!

profits thereof and therefrom, as We

#quipment and appliances attached
thereonsto 88"1) ého payment 3 , same becomes due &f“a’promissory noie of even date, payable 18 rtgages in the principal sum of
» 300, 31st July )

$ ... ... e e e » and payable on ‘agiibefore-the— T S=iaay of ... 7 . .7 as provided In sald note, with
interest as provided in sald note g ~ald, all without' relief from-vatuation and appraisement able attorney’s fees after default.
The Mortgagors expres n¢ ree (1) to pay all -taxecgand speclal assese 8 . sald real estate and improve-

ments as the same bhecome di v} keep all ifaprovements Jocated upon ¢ r reatter located thereon insured
against loss or damage by fh as the Mortgageeliimay requlre w! 7 y the Mortgagee with suitable
loss payable clauses to said 1 { u yay by paying to the Mortgages
in monthly Installments simultanccusly wilh the lnslallments Lo becom 3 LK e, as an addlitional amount to be
paid by said Mortgagors, which additional amount is to be used by the Mortgagee in the payment of saild taxes, nssessments and insurance premiums,

when due, and in the event the sum above provided does not furnish sufficlent funds for the purpose of paying sald taxes, assessments and insurance
premiums, the sald Mortgagors shall pay such additional amounts therefor as the Mortgagee may trom time to time require, provided however, that in
the event sald monthly payments shall at the explration of each calendar year,

during the existence of this mortgage, be found to be more than
sufficlent to pay sald taxes, assessments and insurance premiums, then such over-plus, it any,

the payment of taxes, insurance premiums and assessments to accrue during the following annual perlod, and a similar application and adjustment shall
be made every year thereafter until the debt for sald taxes, assessments and Insurance premiums are fully pald; (3 to permit no waste to be committed
upon sald premises or allow sald premises to be used for any illegal or immoral purposes; (4) to keep and maintain sald premises in good condition
and repair; and (8) in the event of the fallure of the Mortgagors to keep these covenants, or any part thereof, the Mortgagee may pay such taxes and

assessments, procure such Insurance or make such repalrs and any sums so expended by sald Mortgagee therefor, together with interest increased two
percent (2%) per annum above the contract rate shall be and become a part of the debt secured by the mortgage,

shall be applied upon succeeding annual periods for

In the event of any default in the payment of sald note or the covenants of this mortgage, and the contlnuance of such default for sixty (60
days, the Mortgagee may declare the entire debt due and foreclose sald mortgage, and in such event The Mortgagors shall pay all costs of sald foreclosure,

including the cost of continuations of abstracts, or costs of guaranty pollcy and attorney’s fees and court costs, and in such event the Morigagee is
hereby given the right to obtain the appointment of a Recelver, who shall take possession of sald real estate under the usual powers and authority
granted Recelvers In such cases.

The Mortgagors shall make no material alterations to sald real estate or remove any improvements therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proceedings to be instituted against sald real estate; and it 1s further understood and agreed

that this mortgage is made subject to all Regulations and By-Laws of sald Mortgagee, which are hereby ratified and made a part of this contract,
and all amendments thereto that may be made before the final payment of this loan.

7

to the mortgage loan balance for all expenses caused Mortgagee In connection with 5 00
Mortgagors alleged acts of omission or commission,

The Mortgagors agree to reimburse Mortgagee by additions
litigation, consultations, services, and documentation resulting from

gecured remains unpald, and that the violation of this provision will accelerate the maturity of the Indebtedness secured hereby and cause the entire
unpald balance of sald indebtedness to become immediately due and payable, at the option of the Mortgagee,

The Mortgagors agree not to sell or convey the mortgaged premises, without the consent of the mortgagee, so long as any part of the debt hereby €
secured shail bear interest increased to the maximum rate allowable by law from and alter the date of

without notice, and the indebtedness hereby

such sale or conveyance,
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This mortgage shall secure the payment of any additional notes made hereafter by Mortgagors to Mortgagee for any purpose within the
discretion of the Mortgagee, PROVIDED ONLY, that the aggregate principal amount of the indebtedness secured hereby shall at no tlme exceed the
original amount thereof, excepting for the provisions made herelnabove for the payment of taxes, insurance and repairs.

This mortgage shall be binding on the undersigned, their heirs, personal representatives, successors, grantces and assigns.

It is agreed that time is of the essence of this contract and that no waiver of any obligatlons hereunder shall at any time hereafter be held to
be a walver of the terms hereof or of the note secured hereby,

IN WITNESS WHEREQF, the Mortgagors have hereunto set their hands and seals, on this, the __27th__ day

Ot July . - g 90 .
7/ - 7 -, ) / 4 / p )
L(LZM/@L S/ v/ BN S o) 47 ///zf.{/“/ A e (Seal)
Alvin J. Pric Dorothy L. Price
(Seal) (Seal)

STATE OF INDIANA og.
COUNTY OF LAKE '

Befors me, the undersigned, a Hotary Public within and for the county and stato atoresaid, this . 27th day

July 90 Alvin J & Dorothy L. Price
of o 19 porsonally appearesd: . . and acknowledged
the execulion of the foreg

or the uses and purposes
therein set forth.

"Document is
Witness my hand a i¢ N](}'Iﬂ @FF)I@IWE}! Yt ten,

-

My commission Expires: This Documentéthe property_of
June 27, 1994 pa e Y
the Lake Cou &8 \‘L_.—Bﬁ@- Lt S—.‘

This document propared | ssident of Lake Cou y,IndiunaNOtmy Public
Z0E ANN RICIE - secretary
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