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114365 MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT, made as of the 21st day of
March, 1990, by and between GRIFFIN DEWATERING CORPORATION, an
Alabama corporation having an office at 500 Winding Brook Drive,
Glastonbury, Connecticut 06033, ("Grantor"), and UNITED BANK &
TRUST COMPANY, a Connecticut banking corporation having an office
at 101 Pearl Street, Hartford, Connecticut 06103 ("Grantee").

WITNESSETH:

WHERE ‘JUJ, u;uu»u, r Borrowers
entered in a ity Agreement
(the "Loan " sed to lend
Grantor an Nbi*‘iiﬁﬁié?ﬁ&m £ $3,500,000
on a revol ef ﬁﬁg basis, to lend Grantee a other
Borrowers up ﬁ@ﬁé‘}&l?él%!s sﬁ d@ﬁomnof »rm loan basis
and to issude varigise Iﬁﬂtel(s()%qrm@ofdefthe account for the
Grantor or the other Borrowers including the Special LC in the
amount of $415,000, all of the foregoing to be pursuant and
subject to the texms of the Loan Agreomen! .

S &
WHEREAS, as evidence of the indebtedness under the ﬂBaﬁz X

Agreement, Grantor and the other Borrowers executed and.delrve réd;g

lvi‘.:

a $3,500,000 Revolving Crcdit Note dated June 27, 1989 and a B
$2,000,000 Term Note/dated June)27, 1989 (collecti: 1y,%the"’° Tod
"Notes") both maderpayable to the order or the Gra: ee,q”, & ‘:52
7 i TTwe ‘T"':
WHERER as partial securlty for repayment of the Noté%j E ;
Grantor exccuted and deliyered tohfrantee (i) an Open-Eng = z
Mortgage [ and Securlty,Aqreemenc dated June ° 1989 covering
certain pi nr parcelsiof Jland Jocated in tr y of Hammond,
County of 1d State of Indlanq,'more par ly described
therein ar ad in the Lak& Lounty, In lic records
on July 7, T 045529 (tt e"), and (ii)

a CONdlthndL Abb;guman of Leases and Rentals dated June 30,
1989 covering the aforesaid pieces or parcels of land and
recorded in the Lake County, Indiana public records on July 7,

1989 as Document No. 045530 (the "Conditional Assignment of
Leases") ;

WHEREAS, the Grantor, all the other Borrowers and Grantee
have entered into Amendment No. 1 ("Amendment No. 1") to the Loan
Agreement whereby certain terms of the Loan Agreement have been

modified, a copy of Amendment No. 1 being attached hereto as
Exhibit A;

WHEREAS, the Conditional Assignment of Leases refers to the
Loan Agreement;
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WHEREAS, Grantor and Grantee desire that the references to
the Loan Agreement in the Conditional Assignment of Leases
include Amendment No. 1 thereto;

WHEREAS, the Loan Agreement is attached to the Mortgage as
Schedule C thereto;

WHEREAS, the Grantor and Grantee desire certain changes in
Schedule C attached to the Mortgage in order to reflect Amendment
No. 1,

NOW, THEREFORE, for good and valuable consideration, the

receipt and sufficiency of which is hereby acknowledged, the
Grantor and Grantee hereby agree as follow:
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1.
used here:
Loan Agree

lized terms
terms in the

2, eyﬁi >nded in

accordance th T&iﬁiﬁﬂﬁ ed lﬁ §Hgtogo 1
e ecor er

3. All references to the Loan Agreement contained in the
Conditional Assignment ses 11 me > Loan Agreement as
amended by Amendment No.

4. Nothing, herein contained shall operate’ to release
Grantor or any other Borrower from their liability to pay the
Notes as provided therein and to keep jand perform the terms,
conditions, obligatdons and agreemcnts contained in the Notes,
Mortgages, Conditional A551gnmaqys of Leases and the Loan
Agreement \as amended by Amqﬁm"ﬁtg%o 1, and Grantor agrees to
pay the indebtedness eV1daé*ed by ‘Cke Notes and sccured in part
by the Mortgage ‘with interest-amncl Ji other pa required to
be made b tes, Mortgaaes and €onditional gnments of

Leases in

5. «

obligation

‘e with7tha prov1$1ons Phey
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y provision,

che Mortgages,

Conditional Assignments of Leases, Notes and UCC-1 financing
statements executed in connection with the Loan Agreement and
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Mortgages shall continue in full force and effect, affected only
to the extent of the changes herein set forth.

IN WITNESS WHEREOF, Grantor and Grantee have caused this

Modification Agreement to be duly executed as of the day and year
first above written.

Signed, Sealed and Delivered

in the Presence of: GRIFFIN DEWATERING CORPORATION
ﬂ 1 ;.". N
, o T — T ™ -
J/ Qi /} . ]ll(ﬁ/) )75/‘ { By: D i \f~>x(;i;
. qr Its Chief Financial Officer
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EXHIBIT A

AMENDMENT NO. 1 TO
REVOLVING CREDIT, TERM LOAN
AND SECURITY AGREEMENT
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THIS AMENDMENT No. 1 ("Amendment") of a certain Revolving
Credit, Term Loan and Security Agreement, dated as of June 27,
1989 (the "Agreement"), by and among Griffin Dewatering
Corporation, Priffin Remediation Servicag Inc., Griffin Contract

Dewaterir
Services
Inc., col
Company &

In ¢

other good

of which

1.

, Doeumtfﬂtm X
as the Borroweiét and

| MO E-GBI4E GHThel 21~

o dekat [3ncomend woteensrepestytal,
ind valuabla:eans Ricarordbe! recei;

-e hereby acknowledged, the parties agr
fhe Agreement is amended as follows

1, he first sentence of Section 2401
in its entirety to read as follows

“reddt shall be tended under the
Credit Commitment by (i) depositin
the account of) £tie, Corporation at

Control
Services,
kK & Trust
f March, 1990.

erein and
and adequacy
. as follows:

)) is amended

levolving
the funds in
\e Bank and by

payments ta: Bhial parties under Copmercial Letters

of Credityas hereimcprovided (the
Facility'S9y and=(1H)-the issuvanc
Letters of Credit for the bene
ursuant to Section'2.02 he;

ters of Cm@ﬁxt "for the !

\

Jine
' Commercial
" third parties
Standby

third parties
he aggregate

amounts not to exceed the lesser of Eight Hundred
Thousand Dollars ($800,000.00) or twenty-five
percent (25%) of the Revolving Credit Commitment
in the aggregate outstanding at any one time.

b. Section 2.02(i) is amended in its entirety to read

as follows:

The aggregate face amount of all CIC’s and SIC’s
outstanding at any point in time shall not exceed
the lesser of (a) Eight Hundred Thousand Dollars
($800,000.00), and (b) twenty-five percent (25%)

of the Revolving Credit Commitment.

Section 2.03(1i) is amended in its entirety to read
as follows:



— — . - s . |
LAWYLERS T1TLE INS, CORP.

ONE PROFESSIONAL CENTER
SUITE 215
CROWN POINT, IN 48307
dY 45 %
STATE OF CONNECTICUT:
:ss ‘Mav 15 , 1990
COUNTY OF HARTFORD : ¥
Personally appeared Daisy Suit + _CFO

banking of Griffin Dewatering Corporation, an Alabama corpora-
tion, signer and sealer of the foregoing instrument, and
acknowledged the same to be his free act and deed as such Officer
and the free act and deed of that corporatio//,before me.
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Frank J. Saccomandi, III,
Murtha, Cu 1, Richter a
CityPlace

P. O. Box

Hartford, 1t 06103
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The aggregate face amount of all SIC’s and CIC'’s
outstanding at any point in time shall not exceed
the lesser of (a) Eight Hundred Thousand Dollars
($800,000.00), and (b) twenty-five percent (25%)
of the Revolving Credit Commitment,

Section 2.03(ii) is amended in its entirety to
read as follows:

No such SLC shall have an expiration date later

than eighteen months from the date of issuance,

nor, in any event, later than 180 days after the
Revolving Credit Termination Date.

italized terms

P GRAAEE 2 ch torms in the
QNQ:—"; QgElE!CbIAiIréﬁ ‘ - Amendment are

Tﬁes:D@EﬁrﬁérFﬂ\i% Hgreemsntrty of

4. All o615%Eﬁgﬂ?&;?“%ﬂgﬁgf¥gﬂgdﬁﬁa provisions of the

Agreement shall remain in full force and effect cxcept as
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IN WITNESS WHEREOF, the Bank and each Borrower have set
their hands hereto as of the date first above written.

BANK:

UNITED BANK & TRUST COMPANY

By | \ YV
gl bode

BORROWERS :

GRIFFIN DEWATERING CORPORATION

Documentis— <
NOT OFFIGIAE: - =
This Document is sRerpraPEsREDTAT 108 SERVICES, INC.
the Lake County Recorder!
BvY: (—m‘ L
4 Chiet FKi -{;I—C_] 4 ce
RIFFIN C T DEWATERING

OF CALIFORNIA, INC,

Its Chief Financ .wajﬁ\cer

FEIN GROUNDWATER CONTROL
RVICES OF \, LTD.

MA“‘ (—-———_. . hC
p g e -1 cnlier l'Luau\..sd‘ OIIIcer

GRIFFIN ENVIRONMENTAL
SERVICES, INC.

N —
By: — N
Its Chief FinanclalNOITIXCEY




