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151 3664646 748
— ThisMortgage (**Security [nstrument”’) is given on July 27 19 90
The Mortgagoris  George E. Cooper, Jr.
whose address is 4 & Gary, Indiana __464Q
Document is
e e rorrench comp O O B L@l 50110 sccun insrumentisgivento
This Document is the property of
whichisorganized and exi<tingainder li‘,‘ﬂ‘é‘ E&léé(]&fﬁhtzlﬂi‘:'et‘ﬁ-dwd , and whose
address is 125 East Wells Street, Milwaukee, Wisconsin 53201
“Lender”’). Borrowerowey Lepderthe principal sumof
———————————— TWENTY=-FLVERTIHOUSAND EICHT HUNDRED FC ?’Y-S | N(k” l '
Dollars (U.S.§ 23,846.00 ).
This debt is evidenced by Borrower'snote dated thesame date as thisSecurity Instrument (“*Notc '), which provides for
monthly payments, with the full debt, if not paid earlier, ¢y ¢4 Wipayableon  August 1, 2020 .
This Security Instrumentsccires to Lender: (a) the rep snential e debt evidenced by the Note, with interest, and all
renewals, extensions and mudifications; (b) the ;1ay§'i§;it of allother {,7@15, with interest, advanced under paragraph 6 to
protect the security of th ity tastrument; zlxl({(fj thepertarmigige of Borrower®s coven nd agreements under
this Security Instrument fle. For this purpase, Herros et daeshereby mortg: convey to Lender the
following described proj N Laka B’ A.;f@’ Indiana.
Lot 14 and the S Bl Semm Heights
Addition to Gary, as shown in Plat Book 9, page 23, Lake County, indlana.
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whichhas theaddress of 4343 Adams Street Gary > O A
[Street) (City] ©
Indiana 46409 (**Property Address"');
(ZipCode]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “*Property.”’
BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) 1aves and pecial assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (), (b) and (¢} shail equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sinth of the estimated winounts. The
full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (). (b) and (¢} before they become delingquent.

If at any time the total of the payments held by Lender for items (a), (b), and (<), together with the future monthly payments
for such items payable 1o Lender prior 1o the due dates of such items, exceeds by more than one-sinth the estimmated wnount of
payments required to pay such items when due, and if payments on the Note are current, then 1 ender shall cither refund the
excess over one-sixth of the cstimated payments o credit the excess over one-sivth of the estimated payments o subsequent
payments by Borrower, at the option of Borrower. If the total ot the payments made by Borrower for item (a), (b), or (v) is
insufficicat to pay the item when duc, then Borrower shall pay to Lender any amount necessary to make up the deficieney on or
before the date the item becomes due.

As used in this Security Instrument, *Secretary’ means the Sceretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premivn. 1 this Seeurity Instrument is or was insured under a program which did not require adsance
payment of the entire mortgage insurance premium, then cach monthly payment shatl also include either: (i) an wnstalliment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Fach monthly installment of the wmottgage insurance
premium shall be in an amrount sufficient to accumulate the full annual mortgage insurance premiuvm with Lender one month
prior to the date the full annual mortgage insurance premium is due 10 the Secretary, or if this Security Tnstrument is hield by the
Secretary, cach monthly charge shall be in an amount equal to one-tweltth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrunient, Borrower’s account shall be
credited with the balance rcnmmmg tor dll msmllmcnls Im ncms (a), (b) .md (\) and any mortgage insurance premium
installment that | end Iy retund any eeess funds to
Borrower, Immediate ale of 1} DCLty O N rower's aecount shall be

credited with any bal, B@cu entrs
3. Application of } w i follows:
FIRST, to the mont N@T:\GFF&IG\HIAL!\\ ‘~ y c\\;::gc by the Secretary

instead of the monthl ¥ insurance premium, unless Borrower paid the CHLITE MOT1pag ance premium when this
Security Instrument v as s Th Document is the prope of

SECOND, to any taves, special ass nut auh 1 payments grEroun iy, dnd fie, Hoodand other hazard insurance
premiums, as required kil ounty ecorder

THIRD, to interest due under the Note;

FOURTH, 1o amortization of the principal of the Note;

FIFH, to ate charges due * Not

4, ¥Vise, Flood and Other Hazard Insurance, Borrower shall insure alliniprovements on the Property, whether now in existence
or subsequently erected, againsy hazards, casualtics, and contingencics, imglug i fwhich Lender requires insurance,
This insurance shall be maintained.in the amounts and tor periods that Lendessequires. Borower shall also insure all

improvements on the Property, whether now i existeiee ot subsequently crocted, agdinst loss by tloods to the extent required by
the Secretary. All insurance shall'be carricd with companies approved by | ender. The insurance policies and aoy renewals shall
be held by Lender and shall ine s payable clauses in fave dhin a fornyaceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, 1 ender may make proof of loss if not made prompt-

ly by Borrower, Fach|insurance company concerned is hayeby awthincized and directed to make payimcent for such loss directly to
Lender, instead of to ¥ wer and to | ender jointhySAEaraasplngal the insticance praceeds may be applied by Lender, atits

option, cither (a) to the retion of the indebiedinessunder lhc wate and this Secunity Instounient, first to any delinquent
amounts applied in tl i¢ Paragraph 3, andjthen lo=phepaymdeof principal, or (b { storation or repair of the
damaged property, A feation of the procecdsito thesprimsipalishill not extend or post > due date of the monthly
payments which are ro in Paragraph 2, or eghange-éheamonut of such payments. A1 isurance proceeds over an
amount reguired to p g indebtednessmnderdie No@and this Security Inst be paid to the entity legal.
ly entitled thereto.

In the event of fo surit st ment-or-other transfer of u that extinguishes the in-
debtedness, all right, i 0 [  the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. 1 this Security Instrument is on a feaschold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees 1o the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights n the Property. Borrower shall pay all governmental or municipal
charges, fines and impaositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxces,
hazard insurance and other items mentioned in Paragraph 2

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These atmounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru.
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Ground» for Acceleration of Debt,

!a) I)e!aull. Lender may. except as linited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or on
the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Securits
Instrument. ’

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, roquire
imunediate payment in full of all the sums secured by this Secunty Instrument it

(1) All or part of the Propenty is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or sevondary residence, or the purchaser of
grantee does so accupy the Property but his or her credit has not been approved in accordance with the reguirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but I ender does not
require such payments, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of'paymcnt dcfaulls. to require immediate payment in full and foreclose if not paid. This Security Instrument docs
not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

10. Reinststement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proccedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Sceurity Instrument,
foreclosure costs and reasonable and customary attorney's fecs and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Horrower, this Security Instrument and the obligations that it secures shall remainin eftect as
if Lender had not required immediate payment in full. However, [ ender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two ycars immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not R o et or modification of
amortization of the sun slnstrument granted by Lgnaet hy st of Borrower shall not
operate to release the A JEMHMM{DLISM f hall not be tequired to
commence proceedings utcessor in interest or refuse to extend time for payim ise modify amortization

of the sums scecured b vt QT)QF:FI@\I\A. ey the wrtoser o Borrower's
successors in interest. | carapgé eNder inexrdtsinghar & It Shall viver of or preclude the
exercise of any right o o o .
This Document is the property of
12. Successors and Assigng Ilnund;# %;‘l%\ r Iwﬂwne pFs e ble covenants aid apceements ot this Secutity
Instrument shall bind and benetit the s ul)\i:ésxf C .551(;'1. of Telders nﬁ@%&l«:ﬁmﬁccnmhc; isiony of paragraph 9.b,

Borrower's covenants dand agreements shall be joint and several. Any Borrower who co-signs this Sceurity Instrument but does

not exceute the Note: (a) is co-signing this Security Tustrument only to moutgage, grant and convey that Borrower's interest in
the Propeity under theterms of this Security Instawmont, (byds not pessonally obligated topay the sums secured by this Security
Instrument; and (c) dgrees that Lender and any other Boirower muy agree extend, mod fotbear or make any

accommodations with regard to term of this Security Instrument or the Note without'that' Bogrower's consent,

13. Notices. Any notice to Borrower pi oy ided for in this Security Instrument shall be gisen by delivering it or by mailing it by
first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates bynoticg'to Lender, Any notice 1o Eendegshall be given by first class mail to Lender’s address
stated herein or any adidress Lender designates by notice to Borrower, Ay notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrdentshatilie poverned by Federal law and thelaw of the jurisdiction in
which the Property is located. Inthe event that any pravision or clabse“afhis Sccurity Instrument or the Note conflicts with ap-
plicable law, such conl hall not attect other piaesionsEol s Sedeny Tustrument or the N hich can be given effect
without the conflicting fon. To this end thedprovisions of [thistSecurity Instrument a Note are declared to be
severable,

15. Borrower’s Copy H diven one cotfoviiecl capy of this Security

16, Assignment of Rq H evenues of the Property.

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only,

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee Jor benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Secunity In-
strument by judicial proceeding and any remedies provided in this paragraph 17, including, but not hmited to, reasonable attorneys' fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Secunty lastrument without charge
to Barrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

Actwithin - 60 days from the date hereof, Lemler may, atits opton and metwithstanding anything in Paragraph 9, roguire
inmediate payment in full of all sums secured by this Security Instrument. A written stateoent of any authorized agent of the Secretany
dated subscquent o 60 days from the date hereof, declining to wsure this Security Instrument and the note sevured

thereby, shall be decmed conclusive provt of such ineligibility . Nothwithstanding the foregoing, this option nay aot be exercised by Lender
when the unavailability of insurance iy solely due to Lender's failure o renut a moitgage insurance premium to the Secretary.

Riders to this Security Instrumeat. 11 one or more riders are exceuted by Borrower and recorded together with this Secutity
Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box(es)).

[] Condommium Rider D Adjustable Rate Rider D Gromimng Equity Rider

L_] Planned Unit Development Rider D Graduated Payment Rider [:J Other

u:l\t\?&(;)l’;llil:)(;:'s\l“lr(: I’aﬂéﬁmésﬂntuis went and in any rider(s)
NOT OFFICIAL!

~, This Document is the property of
7
Lot e COOMPRLE i,
SO C TRl s

ndrea A PTasencla <3

Ceorpe E. C Borrower

(Seal)

forrower

{Seal)

Borrower

(Scal)

Hotrower

STATE OF INDIANA, LARE County ss;
On this 27th day of Jul y . 19 90 , before me, the undersigned, a
Notary Public in and for said County, personally appeared
LA George E Cooper Jr
C Q’.‘,‘"!" i~ A , and acknowledged the exccution of the foregoing instrument.
. IR P TV
o RSN

Witness*my hand"and gfficial scal.

R
My Commission expires: f-_9"‘ 7-93 R
Resident of Lake County Indlana

ST Andrea A Plasencia Notary Public

)

This instrument was p.rciparcd by:

PAICHAEL J MONACO, IR,
Feat Morigage Corp.
8315 Virginia St Suite D

Marritiville, I 46410
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