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THIS MORTGAGE (**Sceurity Instrument®) iy given on

OSBURN AND MARY E,

The Mortgagor i
DENNTE'C.

whose address is
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232 BURR STREET, LOWELL, INDIANA 46356

, ("Borrower'’),

LAKE MORTGAGE COMPANY, INC.

which is organized and existing under the lnwe of

address is 4000 WES!

SEVENTY FIVE Ti
Dollars (U.S. $ 75,¢

Instrument (“*Note’"), whi
AUGUST 1, 2020

by the Note, with interest,
advanced under paragraph ¢
and agreements under this
convey to Lender the follo

LOT 5, EGAN'S
IN LAKE COUNTY,
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which has the address of
Indiana 46356
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I'his debt is evidenced by Borrower's note dit

p Zléhm hﬂqmymmms th LURITHPEREEYT od
ChidE SadvinUuiiues) Tepery Hagdr: () the

d all renewals, extensions and modHfications; (b) the payment of
protect the security of this Security Instrument; and (¢) the perforn

urity entiand the NoteFor Lhis wpose, Borrowerdoe
12 described property located in
Li
RST SUBLIVISIO AS SHOWN IN PLAT BOOK -
[INDIANA.
The lhfwr,'
pdiy! thp 8
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232 BURR STREET, LOWELL

[21P Code], (“*Property Address™);

» 1990

This Security Instrument is given to

, and whose

6410

Lender the principal sum of

same date as this Security
rlier, due and payable on
wment of the debt evidenced
other sums, with interest,
ice of Borrower's covenants
creby mortgage, grant and

County, Indiana;
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[Street, City],

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Each monthly imstallment tor items (a), (b), and () shall equal one-twetlth of the annual amounts, as reasonably estimated
by Lender, plus an amount sutfizient to maintain an additonal balance of not more than cne-sinth ot the estimated amounts.
The tull annual amount for cach item shall be accumulated by Lender within a period ending one month betore an item would
hecome delinguent. Lender shall hold the amounts collected in trust to pay items (@), (1), and (v) betore they become delinguent.

I atany time the total of the payvments held by Lender for itemis (a), (b), and (<), together with the future monthly payments
for such items payable to Lender prior to the due dates of such itenis, exceeds by more than one-sinth the estimated amount
of payments required to pay such items when due, and il payments on the Note are current, then Lender shall cither retund
the excess over one-siath ot the estimaied payments o1 credit the excess over one-sinth of the estimated paynients to subsequent
payments by Borrower, at the option of Borrower, I the total of the paymenty nade by Borrower tor item (@), (b), or ()
is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount pecessary (o make up the deticiency
on or before the date the item becomes due,

As used in this Security Instrument, “*Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under progrioms which require advance payment ol
the entire mortgage insurance premium. 1 this Security Tnstrumient is or was insured under a progrim which did not require
adyance payment of the entire mortgage instrance premium, then cach monthly payment shall also include cither: (i) aninstallment
of the annual mortgage insurance premimm te be paid by Lender to the Seeretary, or iy a monthly charge instead of a mortgage
insurance premium it this Security Instrumient is held by the Secrctary, Each monthly instathment of the mortgage insurange
premium shall be in an amount sufficient to accuniulate the tull annual mortgage insariance pramium with Lender ane month
prior 1o the date the full annual mortgage insurance preminm is due to the Secretary, o if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-tweltth of one-hall percent of the outstanding principal
balance due on the Note,

1T Horrower tenders to Lender the full payment of all sumys secured by this Security Instrument, Bonrower's account shall
be credited with the balance remaining for all installments for items (@), (b), and () and any mottgage insurance premiun
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly retund any excess funds
to Borrower, Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and ().

3‘ Ap‘)'icu'i(‘ll "[ l)u) ment All navim 1KY Lor ryararranhe fand D ‘!:"ll Lo anmntiod Ko ! '\ll\lk\l’ :‘\ r“‘l(‘\\s:

First, to the morigage H o paid by Lenderta the Secrci hly charge by the Secretary
. ] X y ge by .
instead of the monthly mor g @RI RId S o urance premium when this

Security Instrument was si

Second, to any taxes, ¢ 3 s@ho S Br@e rOuh el Yond 1 and other hazard insurance
-—_—-———-«' P

premiums, as required;
Third, to interest due under R ocument is the property of
Fourth, to amortization/o! die pringpal \1'3111{0 Ndc;
Fifth, 1o late charges [ucdinder lhﬂ?@(l‘ e County Recorder!
4. Fire, Flood and Other Hazard Tisurance, Bor shall fisure all improvenents on Property, whether now in
existence or subsequently erected, apainstany hazeds, casualtics, aadwontingenciospineluding fire, for which Lender requites
insurance. This insurance shall be maintained i the amounts and for the periods that Tender requires. Borrower shall also
insture all improvements onthe Property, whether sow in existence of subscquent Jagainst/toss by Tloods to the extent
required by the Secretary, All insuranceshall be carricd with companies approved bysieender. 1 he insurance policies and any
renewals shall be held by Lender and shall ticlude loss payable Clauses in favor of, and in o form acceptable to, Lender,
In the event of loss, Borrowers) sive Lender immediate Ly mutil, Lender may make prool of loss if not made

promptly by Borrower. Eacl insurance company coneerned is hereby authorized and divected to make payment for such losy
directly to Lender, instead of to Borrower and to Lendegiantfydzall or any part of the insurance proceeds may be applied

by Lender, at its option, cither (a) to the reduction ot@hs-tddebiediess under the Note and 1his Security Instrument, first to
any delinquent amounts applicd in the order in Parageabh 3, and gieeio prepayment of privcipal, or (b) to the restoration
or repair of the damaged p v, Any application elghe pradeeds toatihie principal shall nof id or postpone the due date
of the monthly payments w relerred to in Parageaph=2s-erthangs the amoun! of s 1eN1S. Any oxcess insurangee
proceeds over an amount 1 pay all outstandimgndehtedess under the Nob ccurity Instrument shall be

paid to the entity legally ¢

In the event of forecl ity | ! perty that extinguishes the
indebtedness, all right, title and interest of Borrower i wid to imsurance poiicies in toree shadl pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned:

and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this

Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security.

Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal;

v
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Any application of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, which
are geterred (o in Paragraph 2, or change the amount of such payments. Ay excess proceeds over an wmount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity tegally entitled therero.

8. Fees. Lender mdy collect tees and charges authorized by the Sceeretary.,
9. Grounds for Acecleration of Debi.

(@) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
inunediate payment in full of all sums secured by this Security Tnsttument it

(i) Bortower defaults by failing to pay in full any monthly payment requited by thiy Secutity Instrument prior to
or on the due date of the neat monthly payment, or

(1) Borrower defaults by failing, for a period of thirty days, to perforny any other obligationy contained in this
Security Instrument.

(h) Sale Without Credit Approval, Lender shall, if peomitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in full ot all the sums secured by this Security istrument it

(i) All or part of the Property is otherwise tansferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or graniee does so oceupy the Property but his or her credit has not been approved in accordance with
the requirements of the Scecietary.,

{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subseqguent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Scerctary will imit [ender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize aceeleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement. B payment in full because of
Borrower's failure to pay W WWme 13 ils ¢ wplies even atter foreclosure
proceedings are instituted, A he SUSTH : n WCrShall tén v osum all amounts required
10 bring Borrower's accou i chmdy Tc : F mz'f;\ {0 bf 1o er this Security Instrument,
foreclosure costs and reaso o /Nﬂu ‘HLQIF' II\ : A AL ov 11he foreclosure proceeding.
Upon reinstatement by Bo J Secugity Instrument and the obligations that it secyjes reniain in effect as it Lender
had not required immediate pos Tiill'\ﬁl peamentas the mﬁp\emilﬁﬁ tement if: (i) Lender has aceepted
reinstatement after the conwicncément gl foreelosiire proceedings \j\tnnlwug\t‘urs{nmmli;- preceding the commencement
of a current toreclosure proceeding, (i‘ﬁﬂﬁ%ﬂ%ﬁpﬂlﬁ# B o0 differend ¢rounds in the future, or (iii)
reinstatement will adversely affect the priotity of the lien created by this Security Instrumen

11. Borrower Not Released; Forbearanee By Lendes Not o VWal Eatensivi-ol the tine of payment or modification
of amottization of the swns secured by this Security Tastiument/granted by Fender to any successor in interest of Borrower
shall not operate to release the liabiliny of the original Borrower or Borrower's successorin piterest. Lender shall not be requited
to commence proceedings dgainst anysi or in inter est o 1efuse to extend ting pasgient or otherwise modity amortization
of the sums secured by this/Sceurity Instruient by reason of any démand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Londer in cyercising any tight orremedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assipns Bound: Joint and Several Babidity; Co-Sigaers, The covenants qnd agreements of this Security
Instrument shall bind and'benedit the successors and assinsiodilionder and Borrower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and aereements shall be sg@giddand severdt. Any Borrower who cossipns this Security Instrument

but does not execute the © (1) 1S co-signing this SCRIrts=Instrmyert only to mortgace, grant and convey that Borrower's
interest in the Property u e terms of this Secarity | [nstrimbentath) is not personally ed to pay the sums secured
by this Security Instrumen agrces that Lend@iandSamsothicBarrower may apre id, modity, forbear or make
any accommodations witl thie term of thishSectrityy Instemiient or the N hat Borrower's consent,
13. Naotices. Any not; neovided for intHiISISEctrity Instro e y delivering it or by mailing
it by first class mail unless f ‘ted to the Property Address

or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first gluss mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

4. Governing Law; Severability. This Sccurity Instrument shail be governed by Federal law and the law of the jurisdiq(jmn
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note contlicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared to
be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive al) rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all reats due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application

of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

i

the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Forceclosure Procedure. If Lender requires immediate payment in full under parageaph 9, Lender may foreclose this
Necurity Enstrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedics

provided in this paragraph 17, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security Instrument
without c¢harge to Borrower,

19. Waiver of Valuation and Appraisement. Boriower waives all right of valuation and appraiscment,

Acceleration Cla
for insurance under the N
its option and notwithstan
Instrument. A written stat
from the date hereof, dec
proof of such incligibility 1
of insurance is solely due

Riders to this Sel

Security Instrument, the ¢
and agreements of this Se¢

D Condominiu
(1 Planned Unit

BY SIGNING BELOW,

exccuted by Borrower an

Witnesses:

,.]Dﬂmumemtlish

NOLOEFIGEAL}.

sauthorized agent of the Seeretary dated subsequepit
OO OCUMENt IS the RENDEIEY & 1.

Lwithst antihet];.;ﬂ((g(@gﬂmtyﬂllelcoﬂd@r!u xercised

Lender's failure to remit a mortgage insurance premium to th

ity Inst . I ¢ rid exeeute Tower
gants ofeachsuchirider shalltbe fncofposatcd into andshill amet
ty Instrument as if the rider(s) were ina part of this Security Iistru
Rider [ | Adjustable Rate Rider [—___
evelopment Rider Graduatcd Payment Rider L

LU

rrower aceepts and ag,l “Ca to the ur.m comamcd in this Se
~d with it, ’ (e}

ccured thereby not be cligible
date hereof, Lender may, at
sums secured by this Seeurity
60 DAYS

, shall be deemed conclusive
ender when the unavailability
eeretary,

d recorded together with this
wnd supplement the covenants
nt. [Cheek applicable box(es))

rowing Equity Rider
ither

¥ Instrument and in any rider(s)

OS("‘/"WW*)\
A \Uum V] \.HtJAW

-Borrower

(Scal)

MARY E

(Scal)

O-iULSEY

-Borrower

(Seal)

-Borrower
Puge 4 of 4

-Borrower

bTATL Ol' lNl)lANA LAKE County ss:
()n th|s‘ 27TH iy ,-ddy of JULY 19 90 | before me, the undersigned, a Notary Public in
and for said’ Cou pcrsonally appeared
"'+ DENNIS: cv HULSEY

‘OSBURN AND MARY E.

, and acknowledged the exccution.of-the foregoing instrument.
\VlTNESS my h.md gmd offuml seal.

\

My Commmnon c\plrcs March 5, 1991

" R

This instrument was prepared by:
SUSAN M. BRISTOW
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410

RECORD - AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410




