Calumet National Bank

Co P.0. Box 69
z HOME EQUITY i Hamond, IN 46325
REAL ESTATE MORTGAGE Installment Loan Dept.
113918

This Mortgage made this ___18___ day of _duly oo

. 19,90 .. by and between

_Renneth F, Keelen and Vickie L, Keelen o Griffith, Indiana (herein-

afler Mortgagof) and Calumet Nahonal Bank 5231 Hohman Avenue, Hammond Indiana 46325 (herenﬁa!ter ‘Mort-
gagee”).

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
“Agreement”) dated . o duly 18 .19 90 and a Home Equity Line of Credit Promissory MNote

(hereinatter “Note™) whereby the Mortgageo suhlert lo delault by Mortgagor has obligated itselt to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum ot
uﬂ_,llt)’ llvc ”10(15;111(1 and 110/100-"f?—--7---'-f_7 (% 25 000 00 )atany onetimafora
period of five (5) years. l'olhe.exte,ntthallheMo:tgdgorhast)orrowedorw1l|h0now monies fromthe tortgagee pursuantto
said Agreement, the Moitgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent of the new balance, or $100 00, or the FINANCE CHARGE accrued for the month, whichever is greater.
That the interest rate charged for any monies loaned to Mcrtgagor by Mortgagee pursuant to said Agreement and said
noteisbased uponanindex Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tical Release H15 plusaMargin of__1.00 _ o Theinterestrate chargedisavariableone andwillincrease ordecreasein
the event that the Index Rate Increases or decreases from the previous Index. The interest rate as computed is changed
once amonth onthetirst dayof each Billing Cycle, whichis monthly, and willremain in etfect untilthe first day of the next Bill-
ingCycle. The FINANCE CHARGE is determined by applying the daily periodicrate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatanychangesintheinterestrate are mandatory pursuanttosaid Agreement and anyincrease thereincanreducethe
amount of any payment by the Martaaqgea that is applied to principal and increase the amount applied to interest. The
monthly paymentsrequire » Mortgagor'sloan balance

within thefive (5) year term m A ncipal balance and unpaid
interest shall be immedial owingd ytheylpgagomt(sis

THAT THE RECORDIN 5 . Q) NG CONSTRUCTIVE AND
PUBLICNOTICETOALLT A .NMW»FMML AORTGAGED PROPERTY,
IS ALSO DONE TO INFORM AL IS : SENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MofT oATI RGN IS R ORI - o s MANDATORY
PURSUANT TO SAID AGFE | AENT subuediakeEbauLn By TReMORIGAGOR, AND THAT ANY AND ALL FUTURE
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINST THE MOATGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE
TO IT OF THE MORTGAGEE'S OBLIGATION. TO ADVANCE MONIES TO THE MORTGAGOR PURSUANT TO SAID
AGREEMENT.

THATIT IS THE PURPQSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECOARDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR ORILEMORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULE AMOUNT OFALL LOANS ANDADVANCES MADE BY THE MORTGAGEE TO THE
MORTGAGOR OR ON BE[HALF OF 111¢ MORTGACOR PURSUANT TQSAID AGREEMENT AND THIS MORTGAGE, PLUS

ACCRUED INTEREST,COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND

ADVANCESARE MADE PRIORTO OR AFTER ANY SUSHTIEINWH ICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY

NOW THEREFORE,to ire to Mortgagee the fepavment of (Aliny and all indebtednes liabilities to Mortgagee as
evidenced by said Agreen vd said Note, togetherwith-any exteitsions or renewals if , and any other instrument
given by Mortgagor to Mo 15 evidence of o paymentelanyindebtedness ari of said Agreement; (B) any
and all other obligations ai nowowing or fiaréaterincurred by Mortgagort re, whetherjoint or several,
primary or secondary, or mtingent, and Whetharnornot related to ¢ class as the specitic debt
secured herein or secure: rditferent collateral with the excepti ndebtedness for personal,
famlily orhousehold purposesift Nson Martgagar's principal g a mobile home; (C) the pay-

ment of all other sums advanced to protect the secunty of this mortgage; and (D) the performance of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

Mortgagee, its successors and assigns, the following described Property located In Lake
County, indiana, to wit:

o wn
Lot 1 in Colfax 1st Addition to Griffith, as per plat thercof, e g =
recorded in Plat Book 33 page 29, in the Office of the Recorder ™o~ =T
of Lake County, Indiana. oo ~"{: :
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveieges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this

instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property 0

are herein referred to as the "Property”.
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Moartgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor cavenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor wili warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, can-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and betore any penalties attaches, ali
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising inrespect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or depaosits said sum with the Mortgagee as security for payment thereot.

3. INSURANCE. Mortyagorshallkeepallbuildings andimprovements now existing orhereattererectedorsituatedon
the Property insured againstfire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term "“extended coverage”, together with such other hazards, habilities and contingencies in such amounts and for
suchperiods as Mortgagee may fromtime totime reasanably require. Mortgagor shallkeep all buildings and improvements
insured against loss by damage by flood it the Properlyislocated in a Flood Hacard Zone. Mortgagor shall obtain premises
Lability insurance with respect ta the Property in an amount acceptable to the Mortgagee.

Ali said insurance policies and renewals thereot shall be issucd Ly catriers salistactory to the Mortyagee, and shali
include a standard mortgage clause, loss payee clause orendorsementin favor of the Mortgagee andin form and substance
acceptabletothe Mortgagee. Eac’: said policy shalinot be cancellable by theinsurance company without atieas! thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sutficient to pay in full the cost ot
repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shall deliver the original of any such policy tothe Mortgagorto be held byit. The Mortgagorshallpromptly furnish
to Mortgagee, onrequest, allrenewal notices and receipts for paid premiums. Atleast thirty (30) days priortothe expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event of loss, Mortgagor shallgweunmedtalownﬂen nohrmo\hmnsurance carrier and to Mortgagee. Mortgagor

authorizesand empowers anyclaimunderany such
insurance policies, to apg ny action arising fromesuychy i 15, to collect and receive
insurance proceeds, loen te dnd Malﬁm 13 r,and to deducttheretrom
Mortgagee's expenses in M 3 ovl N othing contained in this
paragraph 3shalliequire! N@T@%‘ﬁi@iAﬁ! e Mortgageefromassert-
ing any independent clain ction.versus any such insurance carvier in its own nan
The insurance proceeds of Thus«lkmmumﬁmz)mgthes l‘;O' Oiﬁ collecting the same, shall be

i

applied to the payment ¢ sSums Stllt cnéj#& *’l % #i],qt then due with the balance, it any, to
Mortgagor. Anysuchappl uonofthepro ce 1o e or pos ponu ie Jue datesef the payments or change the
amounts of such installments provided by said Agreement, If the Property is sold pursuant to paragraph 12 hereot or if

Mortgagee acquires title to the Prop Mortg rave all of the right, Finterest of Mortgagorinand to any
insurance poticies and uncamed promivus thereon andinand tothleproceeds résulting trom any damage to the Property
prior to such sale or acqujsition.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Moitgagor WOt commit waste or pormit impair-

ment or deterioration of the Property, make any material alterations therein, nor demolish or remove the same, (b) shall not
abandonthe Property, (c) shallkeepthe Property including improvements therconingood condition and repair, (d) shall not
mortgage or otherwise encumber nor allowany judgement liens, tax ligns or meachanic's liens to be imposed against the
Property, (e) shall promptly pay whendueany indebtedness whichnay be secuied by any other mortgage, lienorcharge on
the Property, {f) shallcomply with all laws, ordinances, regulations, codes and requirements of nny governmental body appli-
cable tothe Property, (g) shall give nolice in writing 1o Meriyagea ofond, unless otherwise directad in writing by Mortgagee,
appearin and defend any action or proceeding purpastisia to affecitae Property, the security of this Instrument or the rights
or powers of Mortgagee.

5. USE OF PROPER fess required by applicabletaw of tinless Mortgagee 1 erwise agreed in writing,
Mortgagor shall not allow 1he usefor whichail oranypartofthe Property was atthetimethis Instrument
was executed. Mortgago tiate'or acquiescanozachance in the zoning on of the Property without
Mortgagee's prior written

6. PROTECTIONOF SECURITY it Mort fails to pe ovenants and agreements

contained in this Instrument or in the Nole, Agreement, orany Security Agreement, or il any action or proceeding is com-
menced which aftects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagor secured by thisinstrument. Suchamounts shallbeimmediatelydue and payable andshallbearinteresttromthe date
ol disbursement atthe rate statedin the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated tothe rights of the holder of any lien so discharged, in whole orin part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to Incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropuniate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's rightto accelerate the maturity ot the indebtedness secured
by this nstrument and declare this Instrument in default, and failure to so act shallnotbe considered as awaiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon andinspections of the Property
at all reasonable times and access thereto shall be permitted tor that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notity Mortgagee of any action or proceeding relating toany condem-
nation or other taking, whetherdirect orindirect, of the Property, or any part thereof, and Mortgagor shall appearin and pros-
secute any such actionor proceedingunless otherwise directed by Mortgageeinwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee s option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances inlieu of condemnation, are hereby assignedto and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transter occupancy or possession of the Property, nor sell or assign any
benelicial interest or power of direction in any land trust which holds title to the Property without the prior written consent of
the Mortgagee.




10. SUCCESSORS AND ASSIGHNS BOUND; SOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements heremn contained shall bind the respective successors and assigns of Moitgagor, subjecttothe
provisions of Paragraph 10 hereof, and the nghts and prvileges of the Martgagee shall inure to the benetit of its payee,
holders, successors and assigns. All covenants and agreements ot Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dentcontractors as authorized by Mortgagee. The captions and headings ot the paraqraphs of this Instrument are for con-
vernience only and are not to be used to interpret or define the provisions hereot

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and entorced by the laws of the State of
Indiana except where the Mortgage by reason ot a law ot the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permittedto have orentorce certain provisionsinthis Iinstrument thenin thatevent the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthatany provision of this Instrument or the Agreement conthcts with applicable laws, such conflict shall
not atfect other provisions of this Instrument or the Agreement or MHote which can be given etfect without the contlicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declaredto beseverable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagoris
interpreted so that any charge provided forinthis Instrument ar inthe Agreement or Notewhethar considered separately or
together with other charges levied in connection with this Instrument, the Agreement ar the Note violates such law, and
Mortgagor is entitled to the benetit of such law, such charge is hereby reduced 1o the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Martgagee pursuant 1o
such chargesasreduced shalibe applied by Mongageetoreduce the principal of the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable taw limiting the amount of Interest or other
chargespermittedtobecollected from Mortgagor has beenviolated, allindebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
with suchindebtednesswhichconstituteinterest,shallbedeemedtobealiocated and spread overthe statementtermotthe
Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Moirtgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this
Instrument, or the default by Mortgagor of any one or more of the events or conditions defined as an Event of Detaultin the
Agreement secured hereby, or in the Note or any other obligation secured by this martgage, Mortgagee, at Mortgagee’s

option, may declare all of 2 ole without further demand
and mayforeclose thisIns W K rmitted by applicablelaw or
provided herein, Martgag xrititledo collect ali'costs and oxponses Y ting such remedies, includ-

ing, but not limited to, atto mrf . ORSTE Ofcoln s, travel expenses, costs of
daocumentary evidence, a i ﬁ,WT@(IAL

The Mortgagor shall als xll k‘f%‘ﬁ% ‘ig%éﬁ%vﬁrdﬁ i dto, reasonable attorney’s
fees, incurred by Mortgag onnection wi any proceedin imit |on pn te, bankruptcy, receivership or
proceedingstowhichthe i Agageef ﬂtunity ;‘Rmmniﬂem'!iefendem reason of thisInstrument or
any indebtedness secure hereby; (B) preparation loe commencement of the suit for foreclosure of this Instrument after
accrual of the right to foreclose whether or not actually commenced: or (C) the defense of this imortgage in any proceeding
instituted by any other lienholder. All costs expenses andattorney'sfeeswhen incured orpaid by Mortgagee shallbecome
additional indebtedness secured by this Instrument and which/shallbe immediately dug and payable by Mortgagor with
interest at the rate stated in said Agreement,

13. MISCELLANEOQUS: (i) The we! tortgagor asused herein shallinelude all persons cxecuting this mortgage and
the word "Mortgagee” shall mean its respoective succassors and assig The singular shatl imean the plural and the plural
shall mean the singular and the uscafany gender shall be applisable to allgenders; (i) Any for cbearance by Mortgagee in
exercising any rightorremedy here rorotherwise afforded plicable law or equity, shall not be a waiver of or pre-
clude the exercise of any suchright or remedy; (i) Each remedy provndnd1ormlhls\mmnnon destinct and cumulative to
all other rights and remedics under this Instrument or aflgrdgtihyapplicable law or equity, and may be exercised concutren:
tly, independently or successively in any order whalgooyah{ivi uatno change, amendment of modification of this Instru-
ment shall be valid unless inowriting and signed Bisthie Mortgadareand Mortgagee or their respective successors and
assigns.

' /
IN WITNESS EREOF, { executed this !nslmmentf\ho}d}e amt yed above.
_Apee f/‘ / 04 «/4%}-)
CIUICtIl ‘. NCCLCI VHERLC L., heelren o
STATE IF INDIANA )
, SS.
COUNTY OF 1aKe )
Before me, _Joscphine Cottrell i o , A Notary Public in and for

said Countyand State,onthis_18_ __dayof ... July . AD,19_ 90_,personallyappeared _._______

______________ Kenneth. F._Keelen and.Vickie L. _Keelen ... . ... personnal dnown tome to be the
porson(s) who (is) (are) described in and who executed the foregomg mor‘tgage and acknowledge the same 1o be (his)
(their) voluntary actand deed for the uses and purposes therein set forth‘ "

ol b
My commission expires: February 5, 1993 ‘ (/Lac /(éf( ﬂ&él
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Joscphint Lotu cll- | - Notary Py )"b
R ‘:' .a‘ ‘ ..i\';‘ \" -
Resident of Lake County. = . Tnt iNy
NN S
y e . ’-‘..::” .\‘{-
”k' . :
This Instrument prepared by: Lawrence_l [.ﬁStcngc.l_,__\Li_bccvll_r_c,s’i‘dcnt,;ILO
)
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