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THIS MORTGAGE (**Security Instrument’’) is given on July 23 , 19 90
The Mortgagor is

Jinmie Charberlain and Miry J, Charberlain, husband and wife

whose address is 2626 West 6th Avenue, Gary, Indiana 46404
, (""Borrower). This Sccurity Tostrument is given to
Suburban Mrtgage Co., Inc.

A

which is organized and existing under the laws of the State of Indiana » and whose
address is 500 West L

," e "“‘ \
Documentis: Lender the principal sum of
ety ' N(?T‘(‘_T)F"F’IC TAL!
Dollars (U.S. $ 21,504,00 . This debtis evidenced by Borrower’s note Ju » same date as this Sccurity

Instrument (**Note'’), which p Tchi‘ﬂrmﬂmqntnlﬁ Whe prmpentynnﬁ id carlier, due and payable on

August 1, 200 thEE Seusty Tastypieot BReuieg @ dlgnder: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and lmicaliom; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢} the perforiance of Borrower's covenants
and agreements under this Sceurity Tnstrument and the Note. For this purpose, Horrower does hereby mortgage, grant and
convey to Lender the following described property located in

ake County, Indiana:

Lot 28, except [the South 10 feet thereof, and Lot «cept the North 6 fee
theroof, in Block 7 in Gary lleights, in the City of Gary, as per plat thereo
recorded in Plat Book 20 page 13, in the Qfftgcrogiihe Rocorder of lLake County,

Indiana. o
= e an
© x ]
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which has the address of 1343 Wright Street, Gary IStreet, Cityl,
Indiana 46404 [21P Cade], {‘Property Address’');

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrowcer shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Each monthly installment tor iteins (), (b, and () shall equal one tweltth of the annual amounts, as reasonably estimated
by Lender, plus an amount sutfivient to maintain an additional balance ot not more than cae-sisth of the estimated amounts.
Phe tull annual amount tor cach item shall be accumulared by ender within a period ending one month betore an item would
become delinquent. Lender shall hold the amounty cotlected in trust to pay itemis (a), (b), and () betore they become delinguent.

IV at any time the total o the payments Bold by Lender for itenis (4), (b), and (O, together with the future monthly paymients
for such items payable 1o Lender prior to the due dates of such itemy, exceeds by more than one-sinth the estimated anount
of paytients required o pay such items when due, and if payvments on the Note are curtent, then Lender shall either ietund
the exeesy over onessinth of the estimated payments or credit the excess over one-sinth of the estimated payments to subsequent
payinents by Borrower, at the opuon ot Borrower. 1t the total o the pavments made by Borrower tor item G, (b), or ()
b insufticient o pay the itent when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on o1 before the date the item becomes due.

As used in this Security Instrument, “*Secretary’™ meany the Secretary of Housing and Urban Development or his or her
designee. Most Security Tnstruments insured by the Seeretary are insured under programs which require advance payient of
the entire mortgage insurance premiun, I this Security Instrument is or was insured under a program which did not require
advance payment of the eatire morgage insurance premium, theneach monthly payment shablalso include either: () aninstalliment
of the annual mortgage insurance premium (o be paid by Tender tothe Seerctary, o (i1) a monthly charge instead of a morngage
insurance premium it this Security [nstrument iy held by the Seeretary. Each monthly installment of the mortgage insurance
premivm shall be inan amount sufficient to accumulate the full annual mortgage insarance premium with Lender one wonth
prior to the date the full annual mortgage insurance premium s due to the Secretry, or i this Security istrament is held
by the Secretary, cach monthly charge shall be inan amount equal to one-twelfth of one-halt pereent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the tull payment of all sums secured by this Secutity Tnstrument, Borrower's account shall
be eredited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any eacess funds
to Borrower, Innnediately prior 1o a foreclosure sale of the Propeity or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installiments tor items (a), (b), and (©).

3. Application of Pa it ! I [k ender as follows:
First, to the mortgage u e paid by Lender to ghesbeorend hiy charge by the Seeretary
instead of the monthly mo ,ndﬁumﬁntﬂsw N suranee premium when this

Security Instrument was s
Second, to any taes, NO;\. ‘h\@F\FﬁI\@\IIA_\‘L,!&\ N and other hazard insurance
premiwms, as required;

Third, to interest due upder Ksi)ocument is the property of
Fourth, to amortizatiof oldhe pripgl ‘:Ub]%rt‘}‘bunty Recorder!

Fifth, to late charges du¢ under the Nore,

4, Fire, Flood and Other Hazn uran shall | e all im, s on the Property, whether now in
existence or subsequently ¢rected, aeainst any hazards, Gasualtics, andeontingencies, ineluding tire, tor which Lender requires
insurance. This insurance|[shall be maintained i the amounts e for the periods that L onder requires. Borrower shall also
insure all improvements on the Prope vhether now inexistence or subscquen b against loss by tloods to the extent

required by the Secretary. AlLinsuranceshall be carricd with companies approy cd by Lender, The insurance policies and any
renewals shall be held by [Lender and shall inelude loss payabletelauses in favor of, and in a fann acceptable to, Lender,

In the event of loss, Borrowepshall give Lender immediatesioncedy mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead oo Borrower and to Lendeg5uioly=aAll or any pait of the insurance proceeds may be applied
by Lender, at its option, cither (n) to the reduction ofthesndebiedinsss under the Note and (his”Security Instrument, first 10
any delinguent amounts applicd inthe order in Paragmph 3, and i@ 1o prepayment of prihcipal, or (b) to the restoration

or repair of the damaged | v, Any application @fgthe procgeds doatie principal shall i1 nd or postpone the due date
of the monthly payments s referred to in Paragiaph2gerchiinge the amount o) nents, Any excess insurance
proceeds over an amount pay all outstandipstirdebtodness under the Not security Instrument shall be

paid to the entity legally «

In the event of forec W of operty that extinguaishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. It failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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Any application ot the proceeds 1o thie principal shalt not extend ot posgpone the due date of the monthly payaients, which
are referred o in Paragraph 20 or change the amount of such payinents. iy exweess proceads over an amount required 1o
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity fegatly entitled thereto.

8. Fees. Dender may collect fees and charges wuthorized by the Secretary.,
9. Grounds for Aceeleration of Pebt,

Ga) Default, Lender may, except as limited by regulations issued by the Secretary inthe case of payment detaults, require
immediate payment in tfull of all sums secured by this Security Tnstrumient it

(i) Borrower defaults by failing to pay in full any monthly payment tequired by this Security Instrument prior to
or on the due date of the next monthly payment, v

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,

(b) Sale Without Credit Approval. Leader shall, it permitted by applicable law and with the prior approval of ihe
Seeretary, require immediate payment in full of all the sums secured by this Security Instrument it

(i) All or part of the Property is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her eredit has not been approved in accordance with
the requirements of the Seeretary.

(¢) No Waiver, Il circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,

() Regulations of HUD Secretary, In many circumstances regulations issued by the Seeretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument
does not authorize acceleration or toreclosure il not permitted by regulations of the Secretary.

10, Reinstatement, Be wig be reinstated 0 Lender sy rey payment in full because of
Borrower's failure to pay a Dunm n\t I ion plies even after foreclosure
proceedings are instituted, the Security” Instrinnent, Borrower shali terid sum all amounts required
to bring Borrower's accour " N T ﬂFl ] (::l ATF W Diglion ' thiy Scecurity Instrument,
{‘j)rcclusurc costs and reason Flusian rQl( 10V el Fm «IA)IM’-‘\» the fareclosure proceeding.

yon reinstatement by Bor Security Instrument and thepbligations that it secugess cmain inceftect as it Lender
lu{d not required immediate pay AiRas!, RERINCRUCES) h@(iﬁﬁ@[@‘?ﬁﬁﬁl i (100t iT: () Lender has aceepted

reinstatement atter the commenceinent n)ﬂ‘féc “ﬂl&%’@(ﬁcﬁwlnﬁ&?ﬂ&éij‘""wdim‘ yweveding the commencement
B preclde Torcdfosm e

of & current foreclosure procetding, (i) Temstafcment W oft differentgrounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument

11, Borrower Not Released; Forbearnnee Bybender-Not o VWaiser, Bxtensionsob the time of payment or modification
of amortization of the sunts securcd by this Security Tistrument granted by Lender to any successor ininterest of Borrower
shall not operate to release the Jabilicy of the ariginal Doprower or Borrower's suecessorin inderest. Lender shall not be required
to commence proceedings against any Succcssor i interest or reftse to extend time (o payment or otherwise modify amortization
of the sums secured by this Sceurity Insteumient by reason of any demand made by heariginal Borrower or Borrower's successors
in interest. Any forbearande by Lender i exvereising any tight or vemedy shall norbe a waiver of or prectude the exercise of
any right or remedy.

12, Successors and Assigis Bound; Joint and Several Eiphiliny, Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the suecessors and assignyobbender and Borrower, subjeet to the provisions of paragraph

9.b. Borrower’s covenants and apreements shall be jofniSiid severideAny Borrower who co-sipns this Security Instrument
but does not exceute the N () 15 co-signing this $eeltitydnstiunienionly to mortgage, gl nd convey that Borrower's
interest in the Property un terms of this Secuminy Instrinsent s is not person { xd 1o pay the sums seeured
by this Sccurity Instrument wrees that Lendémand-aig-othet?BGrrower may apree 1, modily, forbear or make
any accommodations with he torm of thisSSeGr iy Susiitent or the Noi at Borrower's consent.,
13. Notices. Any notic vided forin ISttty Instrun et sdelivering it or by mailing
it by first class mail unless B 4 ed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to
be severable.

15. Borrower’s Copy, Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of uny
covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignmient tor additional security only.

[f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Seeurity Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and () cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents o
the Property shall terminate when the debt seeured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 16 Lender requires immediate payment in full under paragraph 9, L ender may toreclose this
Security Instrument by judicial proceeding. tender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costy of title evidence.

18. Release. Upon payment ot all suimy secured by this Security Tnstrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives afl right of valuation and appraisement.

e
Acceleration Claus: 7 .m@m&m,\mﬁu 1 ired thereby not be eligible
for insurance under the Na H 't withi ﬁ‘iy { te hereol, Lender may, at
its option and notwithstand g i W agh ‘@Ec 1 L@IIAJII]!I i ns secured by this Seeurity

Instrument. A written statet f agithgrized agent of the,Secrgtary dated subsequent 90 days
from the date hercof, declining mﬁIb%ﬂ@%ﬁllﬁnﬁhﬁlﬂﬁ%?%c@ﬁn by, shall be deemed conclusive
proot of such incligibility. N .(hstundiﬁh@cl}gk@@dunmjplﬂecmﬁ'deﬂlciscd by Lemder when the unavailability
of insurance is solely due to Ifender’s failure to remit a mortgage insurance premium to the secretary.,

Riders to this Security Instru i.Ifo riders recuited by | wer and recorded together with this
Security Instrument, the covenants o cach such riders hallbeineor porued into and shatba mend ond supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part o this Security Instrument. {Check applicable box(es))

[_] condominium Rider L—J djustable Rate Rider [;]G ving Equity Rider
1 Planned Unit 1 elopment Rider [ Graduate Payment Ride L 1ouer

- . VL0 ,’,‘“.:. q q . (@ . . .
BY SIGNING BELOW rrower aceepts and agree wiseontained in this Security lrstrument and in any rider(s)
exccuted by Borrower and sededlwith it. \

Witnesses: .
_ ./ /‘\' (Scal)
N ’ -Borrower
r /
, Lo
A\ / AV iy MR el § A s (Scul)
eryﬂ Zxanberlain -Borrower
(Seal) ‘ (Scal)
-Borrower . -Borrower
Puge 4 0f 4 ] .
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STATE OF INDIANA, | Lake County ss: ; :
} S
On this 23rd day of July , 19 90 , before me, the undcrsigncd,{a Notary Pyblic in
and for said County, personally appeared Jimmie Chamberlain and Mary J. Chamberlain, !, ",fff .
husband and wife oo
N ;»{,1' e
, and acknowledged the exccution of the foregoing inslrtjb)’ént.
WITNESS my hand and official seal, . PR

.
e
b‘

My Commission expires:  10-2-93

ot

Notary Public PAULA BARRICK, LAKE CO. RESIDENT

[y

This instrument was prepared by:

,



