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1806 Rotinhcod Blvd.

1135,?3 Schererville, Indiana 46375
Att: Melinda Jac
ONDTTPIONAL, ASSTGNMENT OF RENTALS ! a Jackman

This Indenture made this 19th day of July,
1990, by and between Calumet National Bank, A National Banking
Association, hereinafter known and designated as "Lender," and
Robert L. Lowell and Dennis lLee Lowell, as tenants in common,
hereinafter known as the designated "UNDERSIGNED",

Witnesseth:

Whereas, the UNDERSIGNED did on July 19th, 1990
execute a certain principal promissory installment note, calling
for the payment of the principal sum of $21,000.00 together with
interest payable to the order of LKFNDKR, and did secure the payment
thereof by a mortgage on the following described real estate, to-

wit:
Re: Lots 38 and 39, Block 8, Mack Company's first
Addition to the Ccityof Gary, Plat Book 7, page
19, Lake County, [ndiana 46309,
a/k/a 4231 Tyler Street, Gary, Indiana 46409
Nrw Tharafaore for valuabhle congsideration and ng
part of the c said note and ag t Y
for the repay BO@“MM)ISL
assign, trans «t over unto_said LENDER, its s d
assigns, all « N@Ts@FFfIQI\ I}‘ 2t e
of and from s: € estate herinabove described; to ope b

natntain, manace and MissDeeument-isshe propackysof
hereinabove de<cribed Oﬂl‘E‘Lﬁj{é @b‘ffﬁfy Ré o fhkp! posses:

thereof in its own name or in the name of”an agent and to colle
all rents, issues, and profits therefrom and of and from the

improvements thereon and apply said sums moriey so collected

herinafter prpovided; @and’the tenants in, dpon and about said re o & b

oestate and all othexrs laving an interest in and to said premise moTon 5

are hereby authorized to pay unto said NDER, or its order, al . B :3 23;::

sums due or to become due under ch tenancy, and said LENDER i ﬁlﬂ :Zﬁﬁn

herby authorized to give for and in behalf of said UNDERSIGNED full i @ 2ad

receipt for any payment-go made. et 8 'gflg

AN R e T o o

id LENDER is furidicr‘autho¥ized, but shall not be A L ow

obligated, to pay taxes, assessmgi¥sbandichi@@ges on the premise 5 g§ r

insure, repai: i/or improve theé huiFding iedated thereon; o v '

expend such s money as may-be ﬂecescarygto defend the

or property o areof, SoNEcdalvedEents and prof

protect renta nd/or make“Guoi \ORbier experd it id

property as | g01€ AlBCretion deem ne 8 or

expedient. Said LERNDER, ay noc pe oprigated, Lo advance Lunds ior
any of the above purposes, and any amount so advanced shall be a
first and prior claim on the rents and profits realied from the
said property and shall be repaid to said LENDER before any
distribution as herinafter set out. Should the rents and profits
be insufficient to pay advances so made by LENDER, any unpaid
balance shall become part of the debt secured by the mortgage and
shall bear interest at the rate equal to the rate on the note from
the date of the debt has been reduce to judgement the UNDERSIGNED
will, subject to the other terms, covenants, and condition herein
contained, pay such advancements with interest to said LENDER lin
addition to any amount necessary to pay and satisfy the judgment,
interest and cost, or to redeem the property from foreclosure sale,
and said LENDER shall be entitled to retain possession of the
property until such advancements and interest are fully paid.

It is further agreed that said LENDER shall, be
required to account for only such rentals and payments as are
actually collected by it. Nothing herein contained shall be deemed
to create any liability on the part of said LENDER for failure to
rent the premises or any part thereof, or for failure to make
collection of rentals, or for failure to do any of the things which
are authorized herein. This instrument is a grant of rights and
privileges to said LENDER only and shall not be held to create any (:\ ()C)
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Juties or liabilities, except as herein expressly set out. For the
prirpose of accounting, the correctness of the books and records of
said LENDER shall be deemed conclusive.

It is further understood and agreed that the
acceptance by said LENDER of any payments under any lease or
contract with reference to the said premises from any tenants or
other persons shall not bar or abridge any of the rights of said
LENDER under its mortgage and note.

This contract shall remain in full force and effect
so long as the above described mortgage remains an enforceable
lien; and in the event of a foreclosure, then during the pendency
nf the foreclosure suit and the period of stay of execution until
recording the Sheriff's deed issued under such foreclosure
proceedings. In event of the termination of this agreement the
UNDERSIGNED will approve and accept any and all outstanding leases
made by said LENDER and/or its agent, but only to the extent of a
period of one (1) year from the dale of the termination of this
aqreement,

The provisions of this agreemenl are a covenant
running with the land herein described and shall bind all persons
hereinafter acaquiring anv interest in said premises, and it is

expressly agre i } gn ! grant d
powers is coup rHecument 1s

virtue of this € ntNQEE nppl Ens@ A‘, but N
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items to be wiliin the sale BLSEECld ool oI LHINER} !

1. The repayme said LUNDERSGF any andialll amounts
advanced by it wdnder the terms of this lagrecment) toge
with interc as provided on the respective advanceme
from the date,cf the same;
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2. To the|payment off taxes, assessments and charges and
expenses of insurance; but said LENDER shall not be
obligated to keep insuranceudiisaid premises or to ma
repairs to and/or improvémantsied’gaid property;

v

3. To t wmnent of all ckfer meeessary expenses t
mana ‘otection JARd/ S Froservation of the
prop
4. To t f T7amounts dde or to bed r

the said mor tgage ana;or Lo tne paymenct OL ainy Juugcmcuts
rendered thereon together with losts and expenses;

S. The surplus, if any, after full payment of the above,
shall be paid to the then owner of the said premises at
the time such payment is made.

It is understood and agreed that this agreement is
but additional security for the payment of said mortgage debt, and
shall not be deemed to be any payment thereof except as to money
actually received by said LENDER and applied as such payment under
the terms of this agreement; nor shall this agreement be deemed a
waiver of any default occurring hereinafter in the full
performance of the conditions of the said mortgage, nor shall the
application of any or all money received by said LENDER under this
agreement toward curing such default in any manner waive such
default or prevent foreclosure because of the same, said LENDER
hereby expressly reserving all of its rights and privileges under
the said mortgage as fully as though this agreement had not been
entered into.

Said LENDER shall not be liable for any act or
failure to act under the terms of this agreement except for willful
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Motwithstanding that this instrument i1s a present
and executed assigument of the rents, issues and profits and a
present and executed grant of the powers herein before granted to
said LENDER, it is agreed that so long as the said mortgage and
note is not in default the UNDFERSIGN¥D is to be permitted to
collect and retain said rent, issues, and profits; provided,
however, that in no event shall the UNDERSIGNED have authority to
collect any rents, issues or profits for any period in excess of
thirty (30) days from the date of any such collection; and preceded
further that if the real estate hereinabove described shall come
into the hands of any officer of any court on any writ of any
nature whatsoever against said real estate, as the property of the
UNDERSIGNED, then upon the happening of any one or more such
events,without any notice of election on the part of said Lender
being given, said LENDER shall have the immediate and automatic
right to the management and control of the said real estate and the
improvements thereon to the full extent of all rights given to it
under this agreement even though there be no existing default on
the part of the UNDERSIGNED.

This agreement shall not be terminated except as herein
provided, and shall not be altered, modified or amended except by
written agreement siagned by the parties hereto.

Tha Pyacumentes ed
shall be bind the parties hereto, their hel

executors, adninistratoN (HIPGEFICIALL

IN WITNESS i Riors Bheanteaentisithe jeropedy of 10l
1930. the Lake County Recorder!

UNDERSIGNED:

@wagé iJU/ /_(4 e /'v—é rQQQ

Robert L., Low

Dennis Lee Lowell
STATE OF INDIANA )

COUNTY OF LAKF )

BEF o undersigned,—a -notary public
sald County a personallyPRecert i owell and I 2
Lowell, as te mmon, who &dkiowmlcdged the ext the
above foregoil their f 3 voluni ced

for the uses and purposes therein set torth.

ot . WITNESS my hand and Notarial Seal.
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Melinda L. Jackqe

0

Wt

ST e

fef My Commission expires i (g-03-94
- "County of Residence : Lake

This instrument was prepared by: Terrence J. Farrell, Senior VP,




