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FHA Case No.
State of Indiana £ s
ate of Indian MORTGAGF. 151-3643153-703
THIS MORTGAGE (**Sccurity Instrument®™) is given on July 20 , 1990
The Mortgagor is
Keith M, Greer and Ary M, Greer, husband and wife
whose address is 8778 Mnroe, Mmster, Indiana 46321

, (“‘Borrower™). This Security Instrument is given to
Suburban Mrtgage Co., Inc,

1]
which is organized and existing under the Inws-of tho Statoof Indiama , and whose
address is 500 Wes Du.u L, rerpiiiviiie, K g%

ocumentias.: ) Lender the principal sum of
Fifty-t

“ ROTOFFICIAL!
Dollars (U.S. $ 52 . . . This debt is evidencgd by Borrower's note Jis same date as this Sccurity
Instrument (“Nolc"):7\icl)1i f ,:Ichﬁrhﬂﬂﬂ';mﬁﬁ’r&ﬂss, ¥ lnrmpﬁﬁ')tyil“ﬂﬁ patd_carlier, due and payable on
August 1,2020 thEhE Seloet lestament Reeestodlendtr: (a) thecepayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect thesecuriry of this Security Instrument; and ey the performance of Borrower's covenants
and agreements under this Sceurity Iustiument ane-tho-Neie, Tordhils parpose, Boireywer does hereby mortgage, grant and
convey to Lender the following described property located in

County, Indiana:

Lot 40 in Margenau's

jivision in the City o© mond, as per plat thereof,
recorded in

.at Book 14 page 35, in the Office of the Recorder of Lake County,

Indiana.
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which has the address of

30 Lawndale Street, Hammond
Indiana 46324

{Street, City),
[21P Code], (*‘Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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tach monthly installment for items (a), (), and (<) shall cqual one-tweltth ot the annual amounts, as teasonably estimated
by L ender, plus i amoant sufticient to maintain an additional balance of not more than ene-sisth of the estimated amounts.
oot PO . PP L ote aaas - N N ' . . NP . H M ) .
e Tl aiviiual aiitodind fon vadiiicin shall bo accuiniudaicd Uy Laidei within a poriod cading i imonih bofore an ftcim would

hecome delinguent. ender shall hold the amounts collected in trust 1o pay items (a), (b), and (o) before they become delinguent.

it at any time the total of the payments held by Lender tor items ), (b), and (), togethier with the future monthly payients
tor such itenis payable to [ender prior 1o the due dates of sach items, exceeds by more than one-sinth the estimated amount
of paymenty required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the exeess over one-sinth of the estimated payments o credit the excess over one-sinth of the estimated payments to subsequent
payments by Horrower, at the aption of Borrower. It the totad of the paymients made by Borrower tor item (a), (b), or (o)
iy insulticient to pay the iteim when due, then Borrower shall pay to L eader ansy amount necessary to make up the deficieney
on or before the date the item becomes due. )

As used in this Security Instrument, *Secretary™ means the Secretary of Housing and Urban Development or his o her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. 15 this Security Instrument is or was insured under a program which did not require
advance paynmient of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or iy a monthly Charge instead of o mortgage
insurance premium it this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be inan amount sufticient to accumulate the full annual mortgage insurance premium with Lender one month
prior 1o the date the full annual mortgage insurance premium is due 1o the Secretary, or if this Security Instrument is held

by the Seeretary, cach monthly charge shalf be in an armount equal to one-tweltth of one-half percent of the vutstanding principal
balance due on the Note.

I Borrower tenders to Tender the tull paynmient of all sums secured by this Security Instrument, Borrower's aceount shall
be eredited with the balance remaining for all installments for items (a), (b), and () and any martgage insurance premium
installment that Lender has not become obligated to pay to the Seerctary, and [ender shail promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale ot the Property or ity acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and ().

J. Application of Pa cnder as follows:

First, to the mortgage i mﬁ\é‘l by : ci\%r 10 u‘\'sl thly charge by the Secretary
instead ol the monthly mo e i : § : n ;11! s cnitiy surance premivm when this
Sccurity Instrument was s

Sccond, to any taxces, ¢ .NO:\ lum:l'}n lsI\G«IA&Iu!\ i and other hazard insurance

premiums, as required;

Third, to interest duc und TJNS(J,)OC“ment is the property of
Fourth, to amortization ol<he prifﬁrsélllghmé!‘@@unty Recorder!
(

Fifth, to late charges) dug under the Note.

4, Fire, Flood and Other Hazn nran i shil »all im s on the Property, whether now in
existence or subsequently erected, npainstany hazards, casualtios and eontingencies, ineluding lire, for which Lender requires
insurance. This insurance shall be matatained in the amounts and for the periods that | eénder requires, Borrower shall also
insure all improvements on the Propeity, whether now in existence or subscquen ted, against loss by tloods to the extent
required by the Secretary, insurance shallibe carricd with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shalt include loss payable ¢lausces in favor of, and in o form aceeptable 1o, Lender,

In the event of loss, Borrower shallgive Lenderimmediate netiee by mail.Lender may make proof of toss it not made
promptly by Borrower, Each insurance company concernedsischereby authorized and divected 1o make payment for such Joss
directly to Lender, instead of to Borrower and to Lenderjbiatly 274! or any part of the insurapee proceeds may be applied
by Lender, at its option, cither (2) to the reduction offpitindebiedtiess under the Note and (his Security [nstrument, first to

any delinquent amounts a Lin the order in Parqesaphidy sad b€ to prepayment of pr al, or (b) to the restoration
or repair of the damaged p ‘ v application @fithe procceds 08ghe principal shalli nd or postpone the due date
of the monthly payments w eferred to in Parageepii2gorciiange the amont of nents. Any excess insurance
proceeds over an amount vy all outstandinghidebiedness under the N security Instrument shall be

paid to the entity legally «

In the event of forec Ny Inst Jil transfe operty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in foree shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in defauit. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. [f Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly turnish to Lender receipts evidencing these payments.,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Indtrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
‘Instrument,-first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any upphculmn. ol the proceeds to the principal shall not extend or postpone the due date of the monthly paviments, which
are referred o in Paragraph 2, or change the amount of such payments. Any exvcess proceeds over an amount tequited to
pay all outstanding indebredness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debt,

(a) l)cf:ault. Lender may, except as limited by regulations issued by the Seerctary inthe case of payment defaults, 1equite
nmpcdnulc'paymcnl in full of all sums secured by this Secutity Instrument if;

{i) Borrower defaulss by failing to pay in tull any monthly payvment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

_{b) Nale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if’:

(i) Al or part of the Property is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit |ender to require immediate payment in full, but Lende
does not require such payments, Lender does not waive its vights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument
dogs not authorize aceeleration or foreclosure if not permitted by regulations of the Secretary.

10, Relnstatement, B h e peinstated i bender laas oy payment in full because of
Borrower's failure 1o pay a i mﬂ(}“m@nt IR on plies even after toreclosure
procecdings are instituted, v Sceurity Instrument, Borrower shali tend sum all amounts required

to bring Borrower's accow i N\QT QFEIL@I;A;M' § :r this Security Instrument,
(oreclosure costs and reasor dreusiemAr=aiatney et whd & S VoS 00T the toreclosure proceeding.
Upon reinstatemient by Bor J Secughy Instrumend ; 1il | )&liv'n jons thalit seeuees s emain in effect as il Lender
had not required immediate pa .m IHR‘%&W‘?&% dlth (p#ﬁbog:[ CrIil IQ#IS nentif: (i) Lender has aceepted
reinstatement after the compricnsément offsedloslieeniie ﬁhty\pé\éqrﬂ@r!mmcdi;m receding the commencement
of a current forectosure proceeding, (i) reinstatenent \\?l prechide foreclosure on different graunds in the Tuture, or (iii)
reinstatement will adversely affeet the priority of the lien created by this Security Instrument

11, Borrower Not Released; Forbeacwace By benderNot o Watlver. Extensionothe time of payment or modification
of amortization of the sums seeured by this Security ustrument granted by Lender to any suecessor in interest of Borrower
shall not operate to release the Habilicy o the original Borrower or Borrow or's suc dterest. Lender shall not be required

to commence proceedings apainst any Suecessor binterest or refuse to extend time [oppaymient or otlierwise modify amortization
of the sums secured by this Sccurity Instrumcent by reason ot any demand made by the original Borrower or Borrower's stceessors
in interest. Any forbearance by Lenderin e ereising any vight or remedy shall noc be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assipns Bound; Joint and Seyeral Gidbtliid Co-Signers. The cos enants and agreements of this Security
Instrument shall bind and benelit the successors and asiadottender and Borrower, subject 1o.the provisions of paragraph

9.b. Borrower’s covenants and agreements shall be jmcand severateAny Borrower who co-Cigns this Security Instrument
but does not execute the N (1) Is co-signing this Seeipi v=insEumsdhtonly to mortgage, g nd convey that Borrower's
interest in the Property un ternis of this SecumilyHl nsEument ;b is not personally :d to pay the stuns seeured
by this Security Instrument 3 that Lendégandmmyothiei Borrower may g 1, modily, forbear or make
any acconunodations with he term of this SeSbdivokasteunicnt or the Nof tat Borrower's consent,
13, Notices, Any notic avidedforinthieSenrity Instrimoent ¢ delivering it or by mailing
it by first class mail unless o I f ed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Luw; Severability, This Security lnstrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach ol any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and {¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assigniment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of_brc;'lch
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application

of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt sceured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. I Lender requires immediate payment in Yudl undes paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies

provided in this paragraph 17, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Sceurity Instrument
without charge o Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Acceleration Clauy
for insurance under the Na
its option and notwithstand
Instrument. A written stater
from the date hereof, decli
proof of such incligibility, N
of insurance is solely due

Riders to this Secy
Sceurity Instrument, the coy
and agreements of this Secu

[:] Condominium
Platacd Uit

BY SIGNING BELOW
cxecuted by Borrower and

Witnesses:

¥
Lk

D‘o@umemtnisu .
Y | ACt within
- NOB OFFIGIALL

hqulhorizcd agent of the Segpetary dated subsequeniio

¥
»

ihstandigy eh & faikuol €L diyepiioRwayaeihe piercised by

_ender’s failure to remit a mortgage insurance premium to the

y Instru ol ¢ riders xecuted IWCT &l
ants of gach such gider shalbbe incorporated into andishat, anend
tInstrument as if the rider(s) were inja part of this Sccurity Instrum
der \djustable Rate Rider (¢

[
reloprient Rider [

[

yraduat

Payment Ride

wontained in this Secur
ocdediwith it. '

sl ecpmeng asthe PEORELEYQE . .

ured thereby not be eligible
ate hereof, Lender may, at
uns secured by this Security
90 days
shall be deemed conclusive
nder when the unavailability
retary,

recorded together with this
d supplement the covenants
. [Check applicable box(es)]

wing Equity Rider
cr

fistrument and in any rider(s)

(Seal)

-Borrower

(Scal)
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-Borrower

PRUTIITIN 1
STATEOF INDIANA Y o2
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*>O0n this#~7 20th® @

a

day of

County ss;

July , 19 90

, before me, the undersigned, a Notary Public in

and for said C’onnty.'(f))é-fsd‘nally appeared  Keith M. Greer and Amy M. Greer, husband and wife
L A V) A
- Y |.l| S . o

e 4 -
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C’ Y : » and acknowledged the exccution of the foregoing instrument.
WITNESS thy hand and official seal.

LA 5 4 ’/,. "/ - . ,
My Commission expires: 10=17-90 W%/[M ,‘_,Q,//%’/

County of Residence:Lake otary Public \Linda S. Wood~~

This instrument was prepared by:

ma-




