g /3‘6/ 24" ‘}/ %Z/I&M/ R

*

]

113619

— &/
Uy ‘puBiBiH
IONYLNSNI FLIL HOOIL

FHA MORTGAGE
STATE OF INDIANA

FHA CASE NQO,

151-3687965

— ThisMortgage (**Security Instrument”’) is givenon
The Mortgagor is

JULY 23rd 1990
DONALD E., KAPTUR AND JACQUELINE D, KAPTUR, HUSBAND AND WIFE

whose addressis 292

4

"Document is
LAPORTE BANK AND TRUS CMQT OFFICEAT!! ™

This Document is the property of
whichisorganized and exiStingtuinde

l THE STATE QF INDIANA
addressis 601 JACKSON sn{é'ﬁé%ﬁ?%t}ﬁ?@ﬂfer!

Instrument isgivento

, and whose

(*‘Lendcr'). Borrowerowes Le:
SEVENTY SIX THOUSAND THREE HUNDRED |[FIFTY AND 00/100-
Dollars(U.S.$ 76,350,00--

ir the principal sumof

. o e e s ] o e e ).
This debt is evidenced by Borrower’s-note dated thesame date asithis:SSecurity lnstrument (**Nc

monthly payments , with the full debt, if not paid earlier, dugand payable on

This Security Instrument

"), which provides for
AUGUST 1, 2020
~ures to Lender: (a) the 2fanentiofihe debt evidenced by the !
renewals, extensions and g

» X 2, with interest, and all
fications; (b) the pag’_hi;-nt of all otii¢zsums, with interest, 2 | under paragraph6to
protect the security of t writy Instrument; and{e)the pcrform*zm‘icﬁwcofBorrowo:r’,c e and agreements under
this Security Instrumen Note FFor this purpesc, Berrowerdeeshereby morts JconveytoLenderthe
following described pre d BAKE 0 2 Indiana,
LOT 24, IN HOM NS SECOND ABBEATON TO THE T AND, AS PER PLAT
THEREOF, RECORDED LN PLAT BCOK 31 PAGE 30, IN THE CFFICE OF THE RECORDER OF LAKE C@{NTY,
INDIANA, : . o s A
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which hasthe address of 2928 EAST 4TH PLACE HIGHLAND
[Street] (City]
Indiana 46322

(“*Property Address’');
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest und Late Charge. Borrower shall pav when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taes, Insurance and Other Charges. Borrowcer shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or 1o be levied agdinst the Property, (b} leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equal onc-twcltth of the annual amounts, as reasonably estimated by
Lender, plus an amount sutficient to maintain an additional balance of not more than one-sivth of the estimated amounts. The
full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts cotlected in trust to pay items (a), (b) and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (), (b}, and (¢), together with the future moathly payiments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sivth the estimated amount of
paynients required to pay such items when due, and if payments on the Note are current, then Lender shalt cither refund the
excess over one-sixth ot the estimated payments or credit the excess over one-sixth ot the estimated paynients to subsequent
payments by Borrower, at the option ot Borrower, It the total ot the paymenty made by Borrower tor item (a), {b), or () is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, **Secretary’ means the Sccretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Sccurity Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is duc to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security [nstrument, Borrower's account shall be

credited with the balance remaining for all installments for items (a), (b) and (¢) and any morigage insurance premium
ins‘a"ment that Lcnder hac not heecome obligated to navio the Seeretary and 1 ‘:.n.ln- chall mevenimtly —..rund any excess funds to

Borrower, Immediately rower's account shall bhe

credited with any balan al Bbxéﬁmé.h(t) ig
3. Application of Pa Paxue nder parapr d_2shall be applicd -t follows:
JIRST, to the mortg. A Nﬁ@o ¢ r@b . ll‘il thefs -ln!. ¢ charge by the Secretary

instead of the monthly we insurance premiuvm, unless Borrower paid the entire mortgag ance premium when this
Security Instrument was sigpcd"Phis Docu t 1s the pro ert‘y )

SECOND, to any taxcs, cial assessments qcaslc{}\ﬁl%aymcnls or vI(’)unchms, and l?rc. floodhand other hazard insurance
premiums, as required; the Lake County ecorder!

THIR]D, to interest due under the Note;
FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due und Note.

4, Fire, Flood and Other Hazard Insurance, Borrowcrshall insure all improvements on the Property, whether now in existence
or subsequently erected, against & azards, casualiics, and contingencies, including fi which Lender requires insurance.
This insurance shall be maintained in amounts and for the periods that Lendeigiequires. Borrower shall also insure all

improvements on the Property, whether now in existence or subscquently crected, against loss by floods to the extent required by
the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policies and any renewals shall
be held by Lender and|shall inclu payable clauses in favor ldn a form acceptable to, lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hegebynurhirized and directed to make paymicnt for such toss directly to
Lender, instead of to Bocrower and to Lender jointly. AN oéany patt sl the insurance proceeds may bt applied by Lender, at its

option, either (a) to the reduction of the indebtedugssrunder the Nate and this Security Instrupient, first to any delinquent
amounts applied in the r.in Paragraph 3, and fhento prepaymeitof principal, or (b) to 1] toration or repair of the
damaged property. An wion of the proceedsitGithe Principal shal not extend or posig due date of the monthly
payments which are ref i rraph 2, or change theamouni'ofsuch payments. At surance procecds over an
amount required (o pay ng indebtedness tadentireNate@ancdthis Sceuriry nst se paid to the entity legal-
ly entitled thereto.

In the event of fore: Nily THstrument or other transter of u that extinguishes the in-
debtedness, all right, title and interest of Borcower inand to insurance policies in force shall pass (o the purchaser,

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 1o the
entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the vatue of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured t?y this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
d‘ebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Acccleration of Debt.

. .

(u) Defuult. Lender may, except as linited by regulations issued by the Secretary in the case of payment defaults, require
immediate pavment in full of all sums secured by this Security Instrument if:

......................

(i) Borrower defaults by failing to pay in full any monthly paymeat required by this Security Instrument prior to or on
the due date of the next monthly payment, or

;ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Secunty Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantee dous so occupy the Property but his or her cradit has not been approved in accordance with the requirenents of the Secretary.

(¢) Np Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, l{l many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of_paymem defauhs, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remainin effect as
if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatesnent if: (i) Lender has
accepted rcinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Re! §; Fort By Tender Nota Walver, Extensian of the r nent or modification of
amortization of the sums secured by this Secrrity Instriinent cd by Lends st of Borrower shall not

'J
A O et o N
operate to release the | i p mm CgeS3U i shall not be required to
commence proceedings cCessof mWM { nd &% for pay ise modify amortization
of the sums secured b iy Yus Ty § F ﬂ d 111!:' Jotrower or Borrower's
successors in interest, / .Nwd in Fn .uI ) tTAn pashiall aiver of or preclude the
exercise of any right or y . )
This Document is the property of

12, Successory and Assi Bound; Jpint daj;ver Liability; Co-Signers. '&c cdvenants and agreements of this Security
Instrument shall bind arfd beaefit the sEERES s QMD.%YJ&@GOIG . 8ubject 1o the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several, Any Horrower who co-signs this Sccutity Instrument but docs
not execute the Note: (i) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's intcrest in
the Property under the terms of th ity In is no illy oblig “the sums secured by this Security

Instrument; and (¢) agrees that Eenderand any other Borrower may ‘agree extend, modify, forbear or make any
accommodations with regard to theterm of this Security Instrument or the Note without that Berrower®s consent.

13. Notices. Any notice (0 Borrower.provided for in this Security Instrument shall be-given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by noticcto Lender. Any notice to Lender/shall be given by first ¢lass mail to Lender's address
stated herein or any address Lende gnates by notice to Borroy 1y‘notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instraitiods shatibdgoverned by Federal law and thedaw of the jurisdicgion in
which the Property is locatcd. Tu the event that any peovivion or eladstat this Security Instrument or'the Note conflicts with ap-

plicable law, such conf hall not affect other preySions of this Seedrity Instrument or the Dic hich can be given effect
without the conflicting ion. To this end thedprovisiens ef | thissSecurity Instrument ar Note are declared to be
severable.

15. Borrower’s Copy { be given one tanformedioapyof this Security/1

16. Assignment of Re X evenues of the Property.

Borrower authorizes Lender or Lender's agentsto-cotlect the rents-and revenues and licreby dirccts cach tenant of the Property
1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional sccurity only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall nat cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

Page 3 of 4



NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

17, Forecloeure Procedure. If Lender requires immadiate nayioear in full under paragraph 9, Tender may foreclose this Security In-
strumient by judicial proceeding and any remedics provided in this paragraph 17, including, but pot limited to, reasonable attorneys” fees
and costs of ute evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
o Borrower

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby it be ehigible for insurance uisler the National Housing

Act within 6 MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Sevictary
dated subsequent to 6 MONTHS from the date hereof, dechning o insure this Security Instrument and the note securnsd

therehy, shall be deemed conclusive proot of such incligibibity . Nothwithstanding the foregoing, this option may mot be exervised by Lender
when the unavailability of insurance i solcly due 1o Lender’s tailure t remit a mongage insurance premium to the Secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Sccurity
Instrument, the covenants of each such rider shalt be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)].

D Condominium Rider El Adjustable Rate Rider D Growing Equity Rider

[::] Planned Unit Development Rider E] Graduated Payment Rider [:] Other

cxiﬁ(?&c}:l&(&gbbod‘l . P D“wm@ﬂltnis ient and in any rider(s)
NOT OFFICIAL!
Witness: This Document is th p;—zoperty of

the Lake Countyf R ’271.% :/— ( /,k .2
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STATE OF INDIANA, LAKE County ss:

On this 23rd day of July , 19 90 , before me, the undersigned, a

Notary Public in and for said County, personally appeared Donald E. Kaptur and Jacqueline D, Kaptur,
husband and wife

, and acknowledged the exccution of the foregoing instrument.

Witness my hand and official scal.

My Commission expires: 1/26/91 ‘% ’ @ M )
County of Residence:Lake (2 L 7 <l o

Lindd J.McBriée Notary Public

This instrument was prepared by: Do EUGENE CHRISTIAN
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