. - : LTIC 50147

46410

Indiana (**Property Address);

{ZipCode}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “*Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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112592 FHA MORTGAGE
~ FHA CASE NO.
STATE OF INDIANA
151-3685392-703
— ThisMortgage (‘*Security Instrument®’’)is given on , 19 .
The Mortgagor is July 24 90
Christopher M. Kansfield and Kendra A, DeCheske
whose addressis 7231 Ontario, Hammond, Indiana 46323
"Document is
NOT OFFI@I)A\E’! nstrument is given to
Bana.ld VebqpRYoryaadRiAt ¥s the property of
whichis organized and existingunder 'tﬂé“L%két(ﬁmtﬂtnyeéhmder! , and whose
address is . , .
2834 Highway Avenue, Highland, Indiana 46322
“Lender’). Borrower owes Lender the principal sumof
Sixty-one thousand two-hundred ninety-three and no/100-------ccoooeemo
Dollars(U.S.$  61,293,00 ).
This debt is evidenced by Borrower*snote dated the same date as thisSecurity Instrument (**Note’’), which provides for
monthly payments , with the full debt, if not paid earlier, du&“iﬁd payableon Auaust ,2020 .
This Security Instrumern ures to Lender: (a) the & Vetich 'f flg.debt evidenced by the Note, with interest, and all
renewals, extensions an ications; (b)lhepa)@ mofallothcvmns with interest, a under paragraph6to
protect the security of t} wity Instrument; an u) the pcrform:incf, of Borrower's nd agrecnﬁus@dcr "
this Security Instrument lote, For this purpﬂse borrowerdoc&mcrcbymort' convcyto_%'cnda'lhc - E
following described pro N LAke e ) = 'm‘"&?ﬁf;g
e Tm M
oA szl o]
Lot 216, L: , 33,54 P 9o
Lake County, Indiana. Sn & REz
n B a%3
O g8
g &8 x
whichhastheaddressof 3419 yest 80th | Place Mexir111v111e
Street Cily

ot




.l. Payment of Principal, Intesest and 1.ate Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Moq(hly l’ay{nenls of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any fate charges, an instaliment of any (a) taxes and special assessinents

!cvicd or to bc. levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each moathly installment for items (a), (b) and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not mare than one-sivth of the estimdted amounts. The
full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (<) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prioe to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are curreat, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or () is

insufficient to pay the item when due, then Borrower shall pay 10 Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, ‘Secretary'” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a prograin which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with 1 ender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

lf‘Bormwcr tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance premium

installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediatel i

" M 5 ‘ower's account shall be
credited with any bala Iments for items (a yand (c)
Document'is
3. Application of P payments under paragraphs | and 2 shall be applicd follows:
FIRST, to the mort 2 M@m @%\Ei t xﬁi}! ¢ ' charge by the Secretary
instead of the monthly ge inst enfium, ufil ey Tow 1 ® mortga ance premium when this

Security [nstrument w

SECOND, to any taxes, mhj&spﬂgum&ﬂ%m&MQRﬁ‘ﬂnﬁmd ﬂt: d and other hazard insurance

premiums, as required; ]
THIRD, to interest [ducunder the F}o]!?. Lake County Recorder!
FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note

4, Fire, Flood and Qther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingeneies, including fire, Tor which Lender requires insurance.
This insurance shall be maintained in (lie amounts and for the |periods that l.e juires, Borrawer shall also insure all
improvements on the Property, whethér now in existenee or subscquently crected, against loss by floods to the extent required by
the Secretary, All insurance shall be carried with companies approyved by Lender. The insurance pelicies and any renewals shall
be held by Lender and shall includetoss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shaligive Lender immediate notice bymail. Lender may make proof of loss if not made prompt-
ly by Borrower, Each insurance company concerned is herebyauthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly, AN0aaa¥spariof the insurance proceeds may be applied by Lender, at ils
option, either (a) to the sction of the indebtedpesisdnder thesNate and this Sccurity Instrument, first to any delinquent

amounts applied in th de Paragraph 3, and ghenito prepaymenitof principal, or (b) (o th toration or repair of the
damaged property. At fcation of the procecdsdaitherprincipal shall not extend or nosipe due date of the monthly
payments which are re in Paragraph 2, or chiange the-ameuniefsuch payments. A surance procecds over an
amount required to pa ding indebtednessdindcrthe Notcandthis Security 1nstr se paid to the entity legal-
ly entitled thereto,

In the event of for curity Instrument“@efdthier transfer of i that extinguishes the in-
debtedness, all right, | 4 the purchaser,

5, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-

sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fec title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dircctly to the
entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt.

() l)e(uull. Lender riay, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums sccured by this Sccurity Instrument if:

(i) All or part of the Propenty is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Propeity is not occupied by the purchaser or grantee as his or her primary of sccondary residence, or the purchaser or
granice docs so occupy the Property but his or her credit has not been approved in accordance with the reguirenents of the Secretary.

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Leader does not
require such payments, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if; (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11, Borrower Not Released: Forhearance By Yondor Nt n Waolsor Extension of the P yment or modification of
amortization of the sur rrest of Borrower shall not

operate 1o release the 2 mm ' 1’? e 01 it r shall not be required to
commence proceedings Weessor i inter e:nt 1:#(§w for pay -wise modify amortization
of the sums sccured t Ay LS o4ty b YRe i rirang mnde by Borrower or Borrower's
successors in interest, ¢ .NMIM ! lﬁﬁFIElTAL& shall waiver of or preclude the
exercise of any right o : .
This Document is the property of

12, Successors and Asst Blound; Joint_gnd Severa] Liability; ‘Rﬁl ners, Jhe govenants anduagreements of this Security

Instrument shall bind arid benefit the SUGES:s ake,d&unm 1 éﬂf £ subject to the provisions of paragraph 9.b.

Borrower's covenants and‘agreements shall be joint and several. Any Borrower who co-signs this Scdurity Instrument but does
not exccute the Note; (a) is co-signing this Security Instrument onlv-to mortgage, erant and convey that Borrower's interest in
the Property under the terms of t! rity 1 (b) 15 1 rally obl ay the sums secured by this Security

Instrument; and (c) ngrees that Aleinder and any other Borrotwernay, agree (0 exte » modify, forbear or make any
accommodations with regard to the term of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notlces. Any noticc to Borrowes,provided for in this Security Instrunient shalljegiven by d ering it or by mailing it by
first class mail unless applicable law requircs use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to L ender shall be given by first class mail to Lender’s address
stated herein or any address Lend gnates by notice to Borro Any notice provided for in this Security Instrument shall
be decmed to have been given to Bofrower or Lender when given a8 provided in this paragraph.

14, Governing Law; Severabllity, This Security Instaineht siallb&governed by Federal law and 14z law of the jurisdiction in
which the Property is located. Ta the event that any pravision or clafiseof this Security Instruricntor the Note conflicts with ap-
plicable law, such con hall not affect other proviSions=af=this S&eurity Instrument or thet which can be given effect
without the conflictin ion. To this end thedprovisions=of thi§Security Instrument Note are declared to be
severable,

15. Borrower's Cop) i _be'given one EaRLoiMmed g0py of this St

16. Assignment of R il ¢ revenues of the Property,

Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. o

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lendcr. This assignment of rents of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragrarh 9, Lemder iy foreclose ihis Secunty in-
stauinicii Uy judicial proveeding and any remedies provided in this paragraph 17, including, but not hisited 1o, reasonable attorneys” fees
and costs of title evidence.

I8. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
o Borrower.

19. Waiver of Valuation and Appraisement. Borrower wanes all right of valuation and appraiscnwent.
Borrower agrees that should this Security Instrument and the note secured thereby ot be eligible for insurance under the National Housing

Act within © months from the daie hereot, T ender may, atits opxion and notwithstanding anything in Paragraph 9, require

immediate payment in full of all sums secured by this Secunty Instrument. A written statement of any authorized agent of the Sevretary

dated subsequent to same from the date hereof, dechining o insure this Secunity Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility, Nothw ithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure 1o remil a mortgage insurance premium to the Secretary.

Riders to this Security Instrumeat, [f one or more riders are executed by Borrower and recorded togethier with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)].

E:] Condominium Rider [__.] Adjustable Rate Ruder L] Growing Equity Rider

D Planned Unit Development Rider l_-l Graduated Payment Rider [ZJ Other

cx?cxtfc‘l(:)rjllr:o?rg&‘r%‘] . e Mé“iﬂré“tuics hi nent and in any rider(s)
NOT OFFICIAL!

Witnegs: __ This Document is th /grppirty of ,
L = ' Y .
County fgcorsert), i) ot A

A

Lori S, Monahan ’“‘“istophj‘ M. Kansficld Borrower
A
"él—d-n Y7 L_./ L( /LL'd‘é.C/__(Scal)
Kendra A. ske Borrower
(Scal)
Borrower
¢ (Scal)
Borrower
STATE OF INDIANA, Ldke County ss:
On this 24th day of July , 19 90 , before me, the undersigned, a

Notary Public in and for said County, personally appeared
Christopher M. Kansfield and Kendra A. DeCheske

‘ g , and acknowledged the execution of the foregoing instrument.
BN ““,‘nhu it ’.1

Witness my(handandtofficial seal.
ess | 5

e ‘...-" ''''' ¢ .
-.'. . v: '_ A .
R “ . . : X

Countyqf residence: Lake Lori S. Monahan Notary Public

A e 1\ :
This Ipstryriient was propared by:
istrymme pregared by

. ’
Lo, 0 w oo

DIE. Webber, President
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This Rider, dated the 24th day of

- Commercial -

Industrial

Donald Webber Mortgage Company, Inc.

2834 HIGHWAY AVENUE

MORTGAGE RIDER

July

HIGHLAND, INDIANA 46322

, 1990

amends the Mortgage of even date herewith by and between

COUNTY

Lake )

Before me, the undersigned,

County, .

State of

Indiana

LTIC 50147

(219) 923-1700
(312) 474-4940

a Notary Public for

901ng 1nstrument this

My Commlssieﬁ Explres
T 0771279157

Count{ of Residence.
a

24th

day of

July

Lake

Christopher M. Kansfield and Kendra A, DeCheske » the Mortgagor, and
Donald Webber Mortgage Company, Inc,, the Mortgagee, as
follows:

The mo )!

law an 2 St

Housin - ,nmmehﬁelsde g

declar g o \1 £

immedi Y J&QTEQEETQIAI:! 2

QEOpe; d Tiﬁ&,@%wﬁi&wiﬂhé

an cvise s r or

grantec who do rﬁﬁﬁﬁ‘??ﬁ"%ﬁg{ Fy as hi:

or her principal or secondary residence, or

to a purchas OT C whe S SO y ti

proper but whose credit has not been approver

in accordance “with the requinements of 'the

Commissioners
IN WITNESS IERE. Fo*Christopher M. Kansfield and Kendra A. DeCheske
has set the hand_S and seal,the day and ye
aforesaid. . 50 ‘J

.x?
STATE OF Indiana
)SS

(B

, 19 90

Mooy o

y personally appeared Christopher M.
g Kendra A. DeCheske and acknowledged the execution of the fore-

Kansfield

NOTARY PUBLIC
Lori S. Monahan



