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INDEMNIFYING REAL ESTATE MORTGAGE 117 East Joliet Street
Crown Point, IN 46307
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THIS MORTGAGE, made the 201H day of JULY . 19 90

WITNESSETH, That  RICHARD F. ZIENTARA AND SUZETIE K. ZIENTARA, HUSBAND AND WIFE

heyeinafter called HMortgagor, MORTGAGES AND WARRANTS TO The First Bank of
Whiting, hereinafter with its successors and assigns, called Mortgagee, the
property situated in the County of LAKE and the State of

INDIANA « legally described as follows to wit;
LOTS 42 AND 43, SOUTH SHORE SUBDIVISION, IN THE TOWN OF CEDAR LAKE, AS SHOWN
IN PLAT BOOK 21, PAGE 22, IN LAKE COUNTY, INDIANA,
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of the covenants =
indebtedness or

ly, to The First
Bank of Whiting, hich maheﬁbakxﬂﬁhunntyﬂREEUrdBnk 01 ercated or existing
at any time in the future, including (if applicable ) but not limited to a
promissory note executed at the time this mortoage is exccuted, 1in the
original princip: SUmaeef 'S 36;400.00 , with-ipnterest as provided for
in the note.

All of the indebtedness secured y thils brtgage shall be without
relief from valuation and appraisemcnt ws, and with attorney fees and
shall be referred to i 118 mortgage a: @ "indebtedness secured hercby",

And the said Mortgagor does snoucment and agree > and with said
Mortgagee, as fo S

1. That th: agor wilHB@pay—tic Mértgagece 21) sbtedness secured ‘
hereby in accord: the tezma 7of Jdary note < igation and the
provisions hereo

2, That FaC pay v ssments and other
governmental charges levied against or affecting the Mortgaged Premises
before any penalty for non-payment attached thereto, and all levies, tax

levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof,

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and

requirements of any governmental authority affecting said premises, and
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premlses to the extent that

the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge

of the amount necessary to be paid. Waste, for the purposes hereof, shall
include but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be paid under the

terms hereof.

4, The Mortgagor will keep all buildings and improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
1n the amount and manner approved by the Mortgagee, with insurance money in.
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case of 1loss made payable by the policies to the Mortgagee as its mortgage

interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid.

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more
of them to be extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby,

6. Should any right, title or interest in the Mortgaged Premises or
any part thereof at any time be superior to the right, title and intecrest
of the Mortgagee, or should any tax lien be made or levied against the

Mortgaged Premis inguent taxes of o) ature, or if any
breach of warra E)ocumentas t any time exist,
or should defaul de 4 e tua nt of any of the
indebtedness sec ',Eﬁﬁé) r(ﬁﬁﬁ@ié Iziaiyt\ 5 of the covenants
or agrecements he 1 ntained, or contained 1in an er agreement with
Mortgagee, and ¢ :Eﬁﬁﬁ OEHFHRA LIS ERERTRAPEESY Oh . - (30) days, all of

the indebtedness ,curedt}b@me:ﬁ@mlt)aRmrdgﬂon of the Mortgagee and

without notice, lecome and be due and payable immediately, notwithstanding
any provision o gaid “note “or “this mortgace to tl contrary. The
commencement by | the Mostgagee ofgproceedings to fexcclo: this mortgage in
any manner authorized hy law shall be deemed n excrcise of said option
unless such proccadings on their face indicate « ise

7. That i the event of the occurrence of any onc or more of the
events mentioned in pg caph six herec it shall be lawful for the said
Mortgagee, its uccessors and assigns, and it is hercby authorized and
empowered to sel or cause to BE)iseld the property hereby mortgaged

pursuant to the statute in sucliviease jade and provided, and out of the
proceeds of said sale to retaingSal'l sumngecthen due 1d payable under the
tems of any not r ohligatioamand under-the terms I f. The Mortgagor
expressly agrees v the sum? efrmmonéy: above = and Mortgagee's
collection char ttorneys Lkees Swithout rom valuation and

appraisement law
8. In order to more fully protect the security of this mortgage:

A. If requested by the Mortgagee, the Mortgagor will, at the time of,
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph{
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgageg
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premiscs one (1) month before the next
premium becomes due,

B. In addition to the monthly payments required to be made wupon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the firc and hazard insurance required to be
placed on thc Morigaged Premises as estimated by the Mcitgagee,

Subject to paragraph nine, all sums receiﬁcd'by Lhe Mortgagee pursuant to
this paragraph or to paragraph nine shall be held by the Mortgagee for the

)

DILIPPERPUPvY. Iy e




account of the HMHortgagor and applied to the payment of said taxes,
assessments and insurance premiums,

9. 1If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency, All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the
Mortgagee wunder such indebtedness, In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance

premiums on the indebtedness secured hereby in any manner at its sole
discretion,

10. No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this instrument be altered thereby. In the event of
the sale or transfer by operation of law, or otherwise, of all or any part

of said Mortgaged Premises said—Mortgagee i by authorized and
empowered to dea a endee or transfer cference to said
premises, or the e Bﬂm ftlek any of the terms
or conditions he Nﬁ 1mlﬁ g X& 6N t might deal with
the original par Hey ﬁl“ cmt& s\ ng or discharging
any of the liabi i or ;undertakings_hereunder
Y Thi$ DocHment i€ die Propeérty of
#1107 That the Mortodye Lakte 1Commty Recordentortgageo:
;5~_A.'“HWi1hin iinety (90) days dfiter cach ficcal year of said Mortgagor,
SN~ detailed  peporteof he operations ofesaid Mortgagor for such
. - year, iIcluding a balance sheet and statements of profit and loss
3,1‘_‘: ’t; and surplus f  saic Mortgagor ul ted, but certified as
R ~correct by anauthorized representative of said Mortgagor.
by l"l. .~"‘~ ‘\:J
..‘- ”‘ \\.. . \ . ‘
~. B Promptly, & othe infor: ion S saic Mortgagee, 1its

successors or assigns, may reasonably request.,

12. Transfex Of the Properid<daAssgimption, If al r any part of the
Property or an intereSt thereingil 8otd Ofttransferrcd i Mortgagor without
Mortgagee's pric ritten cons@nt, Fexelnding (a) the tion of a lien or
encumbrance subo 2 to this< Moartgage,  (b) ¢t on of a purchase
money security i for equipmeEne e a trang evise, descent or
by operation of the“death™“Ea " Joint L« (d) the grant of
any leasehold i g ning an option to

purchase, Mortgagee may, at Mortgagee's option, declare all the sums
secured by this Mortgage to be immediately due and payable, Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has waived the option to accelerate provided in this paragraph,
and if Mortgagor's successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note,

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the ©Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which 1late charge shall be due
prior to the date of the succeeding installment.

14, It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in sa%d
- property by reason of said Mortgage, in protecting the lien thereof, or in

- protecting inself in said suit. .
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oo The covenants herein contained shall bind, the benefits and

"advantages shall inure, to the respective hetirs~—executors,
administrators, successors and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.
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IN WITNESS WHEREOF, the said Mortgagor has hereunto set T1HIR
,'se j the day and year first above written.

//; FL//L/‘ZEJPON M{’l( 7% —/"1’{ iec—-)i/&m)

“RICHARD F. zxcmzy 7 UENE K, ZIENTARA )
STATE OF INDIANA )
)

COUNTY OF LAKE )

Before me, the undersiqned, a Notary Public in and for said County
and State, this 20mH day of JuLy , 19 9 , came

r
RICHARD F. ZIENTARA AND SUZETTE V. ZIENTARA
and acknowledge ion of the above and Mortgage.,
Document 1S
WITNESS MY HAND NOT OFFI
SN (i tare

This Document is Rpgg, : '1@ oL ANl ARRADAM
C t %akc un ecorder!
My Comm1ssion Expires: }lg‘ ~&:§D ty

Resiiabnt pf L/LL’/. ~ Count
‘\;’?“ . o™ /’: '
."\;' S '*'/
Thls Inatxument repared by CK ESALA, WICE PRESIDE

L of The Fxrst Bank of .1ng.
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