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BANK OF HIGHLAND/FM

MORTGAGE LOAN NO. 201856

19 cocCThe marggagor s WILLIAM By LINDOW, e ‘
.......................................... C'Borrower™). This Scaurity Instramant s given to W w e
B IGHL AN cwhich is orpanized and existing
lllﬁ’ié'lw laws u:f[N. Tl;g:iggATE OF INDIANA .. ,and whose addresy iy 2611 . HIG I YAVENUE’ ......
. HLAND , IN . 46322 g sy Loy,
e B TR TERS Dollars (US. 8,04 it L ¥ This debe s evidenced by Barrower's note
dated the same Jdate as o 1

, with the full debe, if not
paid earlier, due and pa

mb‘""" ) t.'. . This Security Instrument
secures to Lender: (a) ol iesdeh cq“mﬁm n!ﬁs\'it. W

renewadls, exiensions and
modifications; (b) the §

q NQT“QFFIIQIl (8 g rotect the security of this
Security Instrument; an ¢ peridgentafte ofBortdWer s-Covehat Tt 3 heats oy

» Seaurity Instrument and
the Note, For dhis purp

Horrpggdsl | e MG o ¢ wing described property
located in voooioninnt s This Bh‘éﬁﬁféﬂf&sﬁfﬁé kaﬂxpﬁl‘ty of

.........

the Lake County Recorder! County, Indiana:

LOTS 3 AND 4, (EXCEPT THE NORTH 30 FEET THEREOR BY PARALLEL LIN

(EXCEPT THE SOUTH 75 FEET THEREOE BY PARALLEL LINES), BLOCK 44, UNIT 13 OF WOCDMAR,
IN THE CITY OF HAMMOL AS SHOWN PLAT BOCK 18, PAGE 21, IN:LAKE COUNTY, INDIANA,.

) AND LOTS 5 AND 6,
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which has the address of 7116, WODDMAR AVENUE........................... , CHAMMOND: Ceresaens ,
: : . R ) . [Street) Lo {City) §
Indiana ....46324............ e ("Property Address”™);

[2ip Code)

TOGETHER WITH all” the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixcures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

‘BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the righeto
mortgage, grant and convey the Property and that the Property is unencumbered, except for. encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims und demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and -non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instriment covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT -~

BANKERS SYSTEMS, INC., ST. CLOUD. MN 36302 FORM MD-1-IN 8/84

Form 3015 12/83
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepaymenc and Late Charges. Borrower shall prompily pay when due the
principalofand intereston the debe evidenced by the Note and any prepayment and Lite charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable Laiw or toa written waiser by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note ds paid in full, 3 sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (4) yearly moregage insurance
premiums, if any. Thescitems are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lenderis such aninstitution). Leader shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, anslyzing the account or verifying the escrow items, unless Lender pays
Bortowerintereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give o Borrower, without
charge, an annual accounting of the Funds showing credits and debics to the Funds and the purpose for which each debi o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Insteument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow iems when due, the excess shall be, gt
Borrower's option, cither promptly repaid to Borrower or aedited o Borrower on monthly payments of Funds 1f the
amount of the Funds held by Lender is notsutticient to pay the escrow items when due, Borrowers shall pay to L ender any
amount necessary to make up the deficiency in one ar more paynients as requited by Lender.

Upon paymencin full of all sums secured by this Secunity Instoument, Lender shabl prompily sefund to Borrower any
Funds held by Lender, 1 under paragraph 19 the Property is sold or acquited by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credic against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firse, w late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and List, to principal due.

4. Charges; Lic I} . L chargs tions attnibutable to the
Property which may att pA mc“mentls\ \ wrenes, ifany. Borrower
shall pay these obligatic vier pravidedinparagraphZ;or it not paid oo th, rrower shall pay themon
time directly to the pers g NQTr{DIF(Em@II )1:41.' i amounts to be paid under
this paragraph. 1f Borre kos thésSpypmetis Setcdly, Bor s rAr I#ly (L nder receipts evidencing
the h.l);;wnu.” ‘ ’ Tlhlls Docqmem is the pro ‘?rw Of, . | .

arrower shall prompdgmdisciarge wny Ticn which Tis priotdy over this Securnityslostrament unless Borrower: (1)
agrees inwriting to the payment nftli;hﬁiLa]n@-@(ﬂhntyliﬂﬁﬂﬂﬂdclﬂ‘wp(Jhlc ) Lender; (hy contests in goad
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lienar forfermure of any part of the Property; orcey secures from the holder of the lien an
agreementsatisfactory to Lender subordinating dhe lien to this Secudity Instrument L Lenderderermines thatany partof the
Property is subject to a lien whichi may attain peiosity over (his Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower sballsanisfy the lien or take ane oe more of the actions set forth above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property:
insured against loss by fire, hazardsineluded within che term “extended coverape” and any other hazards for which Lender
requires insurance. This insurance shuld be maintained in the utits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

Allinsurance policics tad renewals shall be acdsprableto Setdar and shall include a stand fd moregage clause. Lender
shall have the right to hold the palicies and renewadgsillender reqivies, Borrower shall promygitly give to Lender all receipts

of paid premiums and r foodices. In the eveptat lossz Bagrowéeshall give prompr oo the insurance carrier and
Lender. Lender may ma “uf loss if not made promiptly-by Borrower.

Unless Lender a rotherwise agreGw ARSI nce procecds st d to resturation og repair
of the Property damage rationor repairasicootiointatly feasible and ity is nut lessened. If the
restoration or repair is NeasTHESrFenders-securinwon ld b urance proceeds shall be
applied to the sums secur ty_lns e 1er_or not th y excess paid to Borrower, 1

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds wo repair or restore the
Property orto pay sums secured by this Security Instrument, whether or not then due. The 30-day perid willhegin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noteatend oc
postpone the due date of the monthly payments referred to in paragraphs Land 2 or change the amoune of the payments It
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and pr\\‘t\\.ls_ resshiing
from dimage to the Property prior to the acquisition shall pass t Lender o the extent of the sums sevured by thus Sevurety
Tnstrument immediately prior to the acquisition. -

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage o substantially
change the Property, allow the Property to deteriorate or commit waste, I this Security lostrument is on 2 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower soquites tee titde o the Propery, the leasehold aod
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance.  Borrower faibs t perform the ooy enants
and agreements contained in this Security Instrument, or there is alegal proceading that may sigaiticantly .\H’c\‘( Lender’s
rights in the Property (such as a proceeding inbankiuptey, probate, forcondemnationor w enforce liws o regulations thea
Lender may do and pay for whatever is necessary to pratect the value ot the Property and l.(‘ll\‘k‘l‘.\ rights tn the l’r\\;.\cu.y‘
Lender's actions may include paying any sums secuted by a lien which has priority over this Security lostument, appesring in
court, paying reasonable attorneys’ fees and entering on the Propecty to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have o do s, .

Any amounts disbursed by Lender under this pavagraph 7 shall become additional debe of Borrower secuted by this
Sccurity Instrument, Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrower requesting
payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintin the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Iaspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. 1o the event of a partial caking of the Property, unless
Borrower and Lender otherwise agree in writing, the suims secured by this Security Instrument shall be reduced by the amount
of the proceeds multplied by the tollowing fraction: () the wtal amount of the sums secured immediarely before taking,
divided by (b) the fuie markee value of the Property immediately betore the aaking, Any balance shall be paid o Borrower.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor ottees to make
anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice iy given,
Lender is suthorized o collect and apply the proceeds, atits option, cither ta restoration o repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred toin paragraphs Fand 2 or change the amount of such payments

10. Borrower Not Rel I; Forl By Tender N Wi K i ]

/ i ¢ tme for payment of
lm)dific;nimmfumnniz Al DY Lhis decurity Bistriiait | N \)’bll((t‘aﬁt)l'illilll(‘rcsl\)f’"
Borrower shall notope He lig mﬂ@um@nttls Borroy interest. Lender shall ~
not be required to comp dings againstany successorininterest or refuse 1o¢ or paymentorotherwise

madify amortization of ¥ N is §ect [ lF\I\@IIIA(Iﬁls i by the original Borrower
or Borrower's successo ierest, Any forbearance by Lender inexeraising any right or 1 halfnot bea waisérof oy
preclude the exercise of anyti Iflmeddipecument is the property of e

11. Successors and Assigns B nd;i()i:tuntfcvcrul Aaldity; Co-si ncr‘s.'l'hccu wits and agreements of this
Security Instrument shill bind and bﬂiﬁ; ST e siBg#R“ﬁr%};ﬁl Borrawer, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower w ho co-signs this Security
Instrument but does not execute the Note: (a) | ipning this S ity lnstrun Iy tamuoregape, grant and convey that
Borrower's interest in the Properyunder thewerns ofehis Scousitpdosceument; hyis not personally obligated to pay the
sums secured by this Sccurity loscrument; and () o prees thar Lender and any ocher Borrower may agree to extend, modify,
forbear or make any dccommod siwith regard to the icrms of this Sea Instrutment or the Note without that
Borrower's consent.

12, Loan Charges. If the loan sccured by this Security Instrumcnt is subject to a law which sets maximum loan

charges and thutlaw is finally docerpretedso thatthe ncerestor other Todn char es collecred or 1o be collecred in connection
with the loan exceed thie permitted LS, thens (o uay such lodnchagge shall b educed by the onount necessary to reduce
the charge to the permyued imig and (b any sums alicadygatles ted from Bortow er which exceeded permiceed limits will be
refunded o Borrower, Lendermay choose to make thissehi b iéducing the principal owed inides the Note or by making a
direct payment o Borrower. Irefund reduces prig@pilithe vedwtticin will be treated as o pardid) prepayment without any
prepayment charge under the Naote.

13, Legislation ing Lender's Rightsten emnieme orgxpiration of applicall 18 the effect of rendering,
any provision of the Ne Security Instruméatinenforceabléactording to its ter atits option, may require
immediate payment in uns secured by dhisistcar gy s trument and ¢ remedies permiteed by
paragraph 19.1f Lended wtion, Lender STt Steps specificd ragraph of paragraph 17,

14. Notices. Al xeT PIOVIQC 10T T IS SCCUTTY 1134 en by delivering ic or by

mailing itby first class mail unless applicablehaw requires use olhanothermediod. The notice shall be directed to the Property
Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts withapplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in'full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as'of the date of thisiSecurity Instrument. ‘

If Lender.exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of.
notless than 30days from che date the riotice is delivered or mailed within which Borrower must pay all sums secured by this-
Sccurity Instrument. If Borrower fails;to pay, these sums prior to the expiration of thisi period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18.'Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as -
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) eatey of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a)
;pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may:reasonably require to as-
sure that'the lien of this Security Inscrument, Lender’s rights in the Property and Borrower's obligdtion to pay the'sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall:remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreementinthis Security Instrument (thut not prios to acceleration under paragraphs 13 and
17 unless applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaule must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may tesultin acceleration of the sums
secured by this Security Instcument, foreclosure by judicial proceeding and sale of che Property, The notice shall further
inform Borrower of the right to reinstate aftecacceleration and the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaule is not cured on oc
hefore the date specified in the notice, Lenderat its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the
rents of the Property including those pastdue. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then o the sums secured by this Secarity Instrument.

21, Release, Upon payment of all sums secured by this Security Inserument, Fender shall retease this Security
Instrument without charge to Borrower.,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valustion and appraisement.

23, Riders to this Security [nsteument, U ane ae maore ciders are executed by Borrower and recorded tapether with
this Sceurity Insceument, the covenants and agreements ot cach such dider shall be incarporated o and shallamend and
supplement the covenants and agreements of this Sceurity Tnstrument as i the riderts) were o part ot this Sceurity
Inscrument. [ Check applicable boxtesy)

Adjustable Rate Rider 0O Condominium Rider 03 244 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Otheres) [

BY SIGNINGBEI cpts .lnd .u.,uu to llu terms .un&m(n ¢ his Security Instrument
and in any rider(s) exed N@TdOFFI IAL'
\ Y D N
This Document 15‘;119 ‘qmtpf ‘-\\\k\ﬁ sy (Seal)
the Lake County Recorder!

e et v ceee ASCaDy

—Botrower

[Space Below This Line For Acknowledgment]

LAKE
STATE OFINDIANA, 00 i i e ieanes Colinty s

On this 20 | LY, e 300000000 dﬂl‘)-90..bcf 'mc the undersigned, a
Notary Public in and for said County, personally appeared 5+ LIAM B' LIN) O P NPT
e et e et es e aa e eeaeee e es ot oiEnowledged the execution of the furc;,um;, ms(rdmcm

WITNESS my ha d official seal,
My Commission expire : )
COUNTY OF RESIDE

This instrument \ E

° i {name)




‘ ADJUSTABLE RATE RIDER LOAN NO. 201856

............

THIS ADJUSTABLE RATE RIDER is made this ..., 28TH 4, ¢ JULY, 1990

.............................................

and is incorporated into and shall be deemied 0 amend and supplement the Moregage, Deed of Trust or Security
Deed (the “Sccurity Instrument”) of the same date give

n by the undersigned (the "Borrower™) to secure Borrower
Adjgsable Rate Rore (che “Nore™) BANK OF HIGHLAND ; ORGANIZED AND“EX 18T NG ONDER ™

.. THE LAHS OF THE ST O I IANA e eeeteces e oo (the “Lender”)
of the same date and covering the property descabed in the Security Instrument and located at;

.................................................................................................
...............................

{Prperty Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of L8750 9. “The Note provides tor changes in the in-
terest rate and the payments, as tollows:
3. PAYMENTS
(A) Time and Place of Payments
All references in the Security Instrument to “monthly payments” are changed o “scheduled payments.”
I will pay principal and interese by making payments when scheduled: (mark one):
XX will make my scheduled payments on the firse day of each month beginning on

-------------------------

LBERTEMBER 1o 1090
O I will make my 29 Dﬁwmen‘t is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
I will make these payment: hedu have Il of the | val and interest and any other

charges described in the Note |
My scheduled payments will be‘applied to incerest before principal. If, ‘on AUGUST 1, 2020

....... , 1 still owe amounts under the Nogegdfwill pay| those u'moun'ts".in’full
on that date, which is called the “macuricy dace
[ will make my scheduled paymentsiar oo 11 HIGHWAY AVENUE, HIGHLAND, IN 46322

.....................................................

....................................................................................................... or at a different
place if required by the Note Holder.
(B) Amount of My lnitfal Scheduled Paymends
Each of my initial scheduled payments will baSitiche amovti<of U.S. $ 605,76 This amount
may change,
(C) Scheduled Pay 20ges
Changes in my sch yent will reflecoighangesafehe unpaid princ san and in the interest
rate that I must.pay. {der will detéfmiipishndy new interest anged amount of my
scheduled payment ir Section 4 of the N
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one)
[X%rhe interest rate I will pay may change on the first day of AUGL ST,.1993 ... and on that day every
JIGTH e month thereafter.
O The interest rate I will pay may change ...oovviiiiiiiiiiiin and on every
....................................... thereafter.

(8) The Index
B%E(nﬂ\[}ggvvléll{ée& ﬁyritE%m%c (.IJ):S“.’ m¥ intﬁﬁt §‘é€ﬁ‘ff'1!rlif3§ai%1ﬁn an I”q‘%"A%‘éﬁg'v’fﬂi}‘f ISt i

..................................................................................................................................
MATURITYOF THREE YEARS
........................................................................................................

----------------------------------------------------------------------------------------------------------------------------------

The most recent Index figure available as of the date EX4S days O ...ooovviviiiiiviii e
before each Change Date is.called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes WO AND 750/10089:

Before each Change Date, the Note Holder will calculate my new interest rate by adding .. 200 005,50
percentage points (... &2 28 o %) to the Current Index. The Note Holder will cthen round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amounct will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufticient to repay
the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The resulr of this calculation will be the new amount of my
scheduled payment. ‘ " !

MULTISTATE ADJUSTABLE RATE RIDER — "~ ' :Form ARLR 11/7/85
BANKERSS_Y'S'!_’EMS, INC., ST C'_OUD,”MN_.SB.:?O',

Tem Toteiges . et eda e



(D) Limits on Interest Rate Changes
{Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limic on interest
rate changes; if no box is marked, there will be no maximum limic on changes.}
[J (1) There will be no maximum limic on interese rate changes.
(2) My interest rate will never be increased or decreased on any single change dace by more than 2,000%

percentage points from the rate of interest 1 )3\"9%’5(‘“ paying 6)}5 ‘ifég"‘""ffigf'f“?gd% ...........
L] 2 .

XK (3) My interest rate will never be greater chan (2207029 %

(E) Effective Date of Changes

My new interest rate will become eftective on cach Change Date. 1 will pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE

[Mark onel

O Uniform Covenant 2 ot the Security Instrument is waived by the Lender.

O Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay tor taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on che Property and mortgage insurance (it any). 1 will pay those amounts to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise. |
will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note,

-Each of my paymer (R s s che sum ¢
(1) The estimatec /and angc ﬂﬁléﬂtti$hn N nay be superior to this
Security Instr l(jt F ﬁip ‘mengs us,
(i) The estimatec ‘ smﬂ:n rE u]:c 8 A\Il’r!);x : divided by the number
... O scheduled paymenrpigeg yeae inept is the prope of
(iii) The estimated yeacly prem umi:r wzard insurance chverityg the "mpcn, N
scheduled paymcats in a yeRREIGQUIKE County Recorder!

(iv) The estimate! yearly premium for mortgage insurance (if any), divided by che number of scheduled
payments in @ yea

ded by the number of

Lender will estimate from cimie totime my ycarly taxes gassessments, leasehold payments or ground rents and
insurance premiums, which will be called the “cscrow items.” Lender will use existing assessments and bills and
reasonable estimates of future assessments and bills, The amounts that | pay to'Lender for escrow items under
this Paragraph 2 will be called the “Funds”. '

(B) Lender’s Obligations

Lender will keep the Funds in.asavings or banking insticution which has its deposics or accounts insured or
guaranteed by a federal or state agency. If Lender isgguctuan institution, Lender may lold the Funds, Except as
described in this Paragraph 2, Lender will usgsehebundsito, pay the escrow items. Lender will give to me,
without charge, an annual accounting of che Faiigss That dgsgunting must show all addicions to and deductions
from the Funds and ¢ wson for each deducgs:

Lender may not ct {or holding or Reeping-the-Tunds, for using f pay escrow items, for
analyzing my paymen for receivingyveriyingland totaling nisscss bills. However, Lender
may charge me for th “Lender pays figaniEickeon the Funds ar ermits Lender to make
such a charge. Lende Jir€d T0 Ay e any Ineerest Funds unless either (i)

Lender and 1 agree in wiitifig, at tie timne b sign Uns otcuiily distiuimichil, wial wLhadi will pay interest on the
Funds: or (ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount cither promprly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (if)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow.items is greater than the amount necessary to pay.the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full: I must pay
that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.
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