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MORTGAGE

THISMORTGAGE (“Sccurity Instrument”)is given on

July 23
19 90 Themortgagoris  ROBERT H, THOMAS AND MARILYN S. THCMAS

, HUSBAND AND WIFE
(“*Borrower"). This Security Instrument is givento  TECH FEDERAL CREDIT UNION

which is organized and existing under thelawsof  THE UNITED STATES » and whose address is’
10951 Broadway, Crown Point, In. 46307 ("*Lender").
Borrower owes Lender the nrincinal sumof  ~o oo AND e o e
-------- ollarg t ls { need by Borrower's note
dated the same date as Istrdment ( *Note™), which provides for nionth with the full debt, if not
paid earlier, duc and pa NO }5@1 ﬁ@IAL' "his Security Instrument
secures to Lender: (a) | ayment of the debt evidenced by the Note, with interest, os

encwals, extensions and
modiﬁcatiorls; (b) the payme TlhslBomumenthtrzh

0 protect the security of this
Security Instrument; and(c) tlie pcrﬁ

rigd . .
the Note. For this purpose, florrower a"m% qvgsgicf'gw gh‘%ltggi?gﬁﬂ L‘I:Zi::?ltc fq iy ln_strumcnl o

wing described property
located in Fake

1

County, Indiana:

182, Lakes of Four Seasons, Unit 2,

aspshown in Plat Book 37, page 76, Lake
County, Indiana.
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which has the address of 4312 Hogan Court : Crown Point
' [Street)

L L [Cety]
Indiana 46307 (“Property. Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants with-
limited variations by jurisdiction to constitute a uniform security instrument covering real property. J 0
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UNttOrRM COVENANTS
1. Payment of Principal and Interest; Prepayment and Late Charges.

Barrower and Lender covenant and agree as tollows:

Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note,

2. Funds for Taxes and Insurance.

Subject to apphicable law or toa written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sceunity Instrument, (b) yearly
leaschold payments or ground rents on the Property, it any; (¢} yearly hazard msurance premiums: and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow items.”

basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). fender shali apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzng the account or serifying the escrow items, unless

I.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Lender may estinate the Funds due on the

A charge assessed

by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax

reporting service shall not be a charge for purposes of the preceding sentence.

Borrower and Lender may agree in writing

that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.
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Lender shall have the r Hid (he policies andifencwais=ECEgnger requires, B promptly give to Lender
all receipts of paid pren cucwal notices. Bitheeventiofloss, Borrower shatl it notice to the insurance
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Unless Lender a WISE agree in WIHAE IASUrance proce d to restoration or repair
of the Property damagn C ity is not lessencd. If the

restoration or repair is not economically feasible or Lender's sccurn) vuould be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at.the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.



It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to raintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower'’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or se(tie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o rnmrutlon or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in w ntmg, any application of proceeds to principal shall not extend or
postpone lhe due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paynient or otherwise r son of any demand made

by the original Borrowe ! i:s 3 sing any right or remedy
shall not be a waiver of eexeql QS:W

11. Successors mpr mmlﬂl go-lsx wants and agreements of
this Security Instrumer id ag i ! B subject to the provisions
of paragraph 17. Borro e NS & cemcnts shall biﬂé: and several. An ho co-signs this Security
Instrument but does not ex :crthc‘ﬁ l}mﬁgh fl) nortgage, gfﬂlll and convey
that Borrower's interesiin the Propetth@]gﬁk@o@gﬁﬁ CREH!(‘!ISM!“ (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrunient or the Note without
that Borrower's consen

12, Loan Charges, If the loawSecured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law|is finally interpreted so that the interest or other loan charges/collected or 1o be collected in
connection with the loan exceedithe permitted limits, then: (a) any such lo ge'shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioose 1o make this refund by reducing the principal owed
under the Note or by making a di yment to Borrower. It a daeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation fecting Lender’s Rights, I enadtment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security drdtedient Gosoforceable according to 115 (erms, Lender, at its option,
may require immediate payment in full of all supis Eecured by i Sccurity Instrument a0 may invoke any remedies
permitted by paragrap! fLender exercises thiSoptionzlender gasll take the steps speei the second paragraph of
paragraph 17.

14, Notices. to Borrower provideéd to rinthaSSecurity Instrumer ven by delivering it or by
mailing it by first clas: wpplicable law reguirastiseRor another met i shall be directed to the
Property Address or a Horraower designaf&ésidby notice to Lende Lender shall be given by
first class mail to Lend o to Borrower. Any notice

prov1dcd forin this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if cxcrc:sc is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other pcriod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's-

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13'or 17.
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NONUNIFORM COVENANTS Borrower and Lender further covenantand agrec as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prinr to acceleration foltowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(] Adjustable Rate Rider [J Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider

L orhere) b Document is

BY SIGNING @ N, T QFFMI&Q)S g cou ntained in this Security
Instrument and in any “recuted OFOWE reenr A .

This Document is lﬁqﬁn@gﬁg@g NOaan/

(Seal)
the Lake County R&exrdéi:! Thomas —Borrower
-)_/y]’li&ﬁv = ky_—; 2&@4____(8031)
rlgl Semdhiomas —~—bBorrower
| . | (Seal)
-Borrower
- (Seal)
-Borrower
[Space Below>¥ins ‘Line' Foil,Acknowledgment] —
STATL OF INDIANA, Lake County ss:
' ‘u,
“ '1"1|L
- Onthis,  23r ¥ Juiy E ne, the undersigned, a
Notary, Pupliélj;l and f personally appEleaittROBERT H. TH RILYN S, THOMAS,
H TR

D T , and acknowledged the execution of the foregoing instrument,
<. ' }:. . ._\\ ",‘\“'r\ | .‘l,""
P 'WlTr{‘lisvs'.ﬁ_ly I{ﬁld‘fand’dﬂicial secal.
My Commission ¢xpirds:  9=17-93
Resident ofi*Lake County Indiana
et AndreaA Plasencia  Notary Publc
This instrument was prepared by:

Gloria D. Cord
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd  gayof July L1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “*Borrower™) to secure Borrower's Note to

TECH FEDERAL CREDIT UNION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
10951 Broadway, Crown Point, In. 46307

{Property Address)

4312 Hogan Court, Crown Point, In, 46307
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
~ertain common areas and facilities, as described in

Restrictions, Easements and Declaration of Restrictive Covenants,
as shown in Plat Book 37, Page 76, and Misc. Record 953, Page 343,

(the “Declaration™). The Property is a part of a planned unit development knownas  HE [AKE OF FOUR SEASON'S
(Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
'managing the common areas and facilities of the PUD (the *Owners Association”) and the uses, benefits and proceeds of
Borrower's intcrest.

PUD CoVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. PUD Obligations Rorrower chall perform all of Borrower's obligations under the PUD's Constituent

Documents. The *'Const (i) Declaration trust instrument or any
equivalent document whi N B@@l’lﬂl@'ﬂtblﬂ‘ ¥ gulations of the Owners
Association. Borrower s ay, when due, all dues and assessmerits in iant to the Constituent
Documents. OT OFFICIAL'

B, Hazard Insur >0 long, as the Owners Association maintains, with a gencratiy ted insurance carrier, a

“master” or “blanket" policy’i Ihl&@mumﬁntsm:thamamﬁtymf provides insurance coverage
in the amounts, for the pepiods,and ag%ﬁ@th&@GquRéegmf!c and hazardsincluded within the term

“extended coverage," the
(i) Lender waives the provision in Uniform'Covenant 2'for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazardinsurance on th Broperty: and :
(it) Borrower's obligation under Uniform Covenant § tomaintain hazard insurance coverage on the Property is
deemed satisfied to the extent thatthe required coverageis provided by the Owners Association policy.

Borrower shall give Lender promip! notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proeceds in licu of restoration or repair following a loss to the
Property or to common arcas and facilities of the PUD, any proceeds payable toBBorrower are hereby assigned and shall be
paid to Lender. Lender shull apply the proceeds to the sunis'séured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Tasurance. Borrower shalitake such agiions as may be reasonab! insure that the Owners
Association maintainsay lhability insurance potiey acceptable inform, amount, and cxle yverage to Lender,

D. Condemnatio sceeds of any award or elawmdfor-damages, direct or con , payable to Borrower in
connection with any conc othertaking of eliopany-ragtotthe Property o1 areas and facilities of the
PUD, or for any conveya nnation, are héeebyiassigned anr’ all der. Such proceeds shall
be applied by Lender to t! {] g nt 9.

E. Lender's Prior Consent, Borrower shail not, cxcept after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: »

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the “Constituent Documents" if the provision is for the express benefit:
of Lender;

(ii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedics. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

7@;)&&}4 (TK,SM (Seal) \’y\()/u;&rw \j %W (Seal)

Robert H. Thomas -Borrower MarilynVs. Thomas -Borrower
(Seal) (Seal)
-Borrower -Borrower
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