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ATT- J, TANGORRA
NOTICE OF RIGHT OF FIRST OFFER

) NOTICE OF RIGHT OF FIRST OFFER, dated as of
July 12,

1990 ("Notice") made by State Street Bank and
Trusg Company ('Trustee'), and Denny's, Inc. ("Opera-
tor®).

WITNESSBTH'

| ') is the
fee - | ' ‘ibed in
Exhi] nexed hereto and made a pa: ‘the

"Property”); M) OFFICIAL'

| TFHEREAS cuGwnet jsasd andi
tenant, have
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ereby serator
leasi the Property from Owner and operates the restau-
rant. locate n s pert nd

HEREAS: Owner, as issuer, and Trustee have
entered intc that certain Indenture o

even dat herewith

HOW THEREFCORE, Owae Operator and Trustee
desire evidence of record of that certain right
offer

of first
2i© pursuant to the Inﬁaﬁcvra with respect to the Prop-
erty, and so the parties hereétd; intending to L legally
bound under such rightiot first offer, -do her« give
noti - followss ',: b S
_ ‘arms detxned in (or by ref ih)‘tho:“
Inde: used herer#ras®defined vt o
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2. The right of first offer, pursuant to 8qg-w¢
tion 5.18(a), (b) and (c) of the Indenturé, provides for =

Property on the following terms:

e

i) If an Bvent of Default has occurred “ir T2
and is continuing and the Trustee any time SN 8
thereafter intends to sell one or more of the =

Propertxes acquired by the Trustee pursuant to ©
a deed in lieu of foreclosure, then Trustee
shall notify Operator of such intention and
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specxfy in such notice the Properties (the
"Specified Properties”) as to which such sales
shall commence. If Operator desires to pur-
chase one or more of the Specified Properties,
Operator shall deliver to the Trustee within
thirty (30) days after receipt of the Trustee's
notice a terms letter (the "Terms Letter")
contaxn1ng ull of the material terms and condi-
tions for a contract of sale with respect to
the Specified Properties which it desires to
purchase. If the _Operator fails to deliver the
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% el alle OBBIAYS a}H&ahver he
erms Let ter n manner as aforesaid,
pon the receipt by the Operator from the
rust € a: ind ing | lesire to
ommence negotiations, the Operator and Trustee
hall attempt to negotiate, execute and . deliver

contcact of sale for the Specified Properties
eferred to in the Terms Le ter ithin thirty
30) Adays of the Operator's receipt of such
otice; provided, however, until such contract
s executed, the Trustee shall be permitted to:
>gotiata and accept’ ather bonafide offers for
the purchase quvﬁe or more of the Specifiad:

rties at ajgrice 1n‘igcess of the price

ted in the tarmm Lettar for such Pr y or
Froperties? \ Uf «a:d ‘zontract ol is
od by tha 'rator and ti e

id thirtyZt30) day peric rior
o\ & th.
Trustee accepts another bonafide offer for the
purchase of one or more of the Specified Prop-
erties at a price in excess of the price stated
in the Teris Léetter for such Property or such
«Propcrtion, the Trustee shall have no further
oblxgatxon to sell any of such Specified Prop-
erties referred to in the Terms Letter to Ooper-
ator, and the Operator's right of first offer
with respoct to the Specified Properties pursu-
ant to this Section 5.18 shall be extinguished.




iii) The Operator's right of first offer
with respect to any Property pursuant to this
Section 5,18 shall apply only to those Proper-
txes acquired by the Trustee pursuant to a deed
in lieu of foreclosure and subsequently offered
for sale by the Trustee prior to nxnety-one
(91) days before the Stated Maturity Date.

Such right of first offer shall expire with any
sale of such Property by the Trustee to the
Operator or any other Person. Prior to such

right of first offer with respect to a Property
haina Avfannqehnd such ridht chall ha frealy
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CORPORATE ACKNOWLEDGEMENT

STATE OF NEW YORK )

N d

SS.!
COUNTY OF NEW YORK )

Oon this 12th day of July, 1990,
undersigned offxcer personally a peared

(residing at emc, Ve, ¢ lem ; personally

know e Presx-
dent that as
quch mﬁimﬂfi rsuant to

its. £ tors,

Wil € | mn nt for
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CORPORATE ACKNOWLBDGBMENT
(For use In all states except LA)

STATE OF NEW YORK )

, ) ss.:
COUNTY OF NEW YORK )

On this 12th day of July, 1990, before me, the
undersxgned officer, personally appeared Robert J, Krist
(resxdzng at 23762 _Barquilila, stsxon Viejo, California

berto, Yorbs Libae eos.d 119 known
L BB, e
gesp: @?&f?ﬂﬁﬁ&k! o{ ficers,
3 rego ﬁ e BSAT 1§fﬂ§£¥§w eXecuted and

ackiowledg edtjnslﬁdke omnl or the irposes. -
therein contazned by sxgnxng the name of the :rporation
by themselves as envh n"icer- as their free and. volun~
tary act and deed and the free.and voluntary act and deed
of said C poration.

o IN.{ITNESS WHEREOF, I hareunderfset my hand and
official sqal

ress

GE
Jew York

alified in Queens County

*Nev York only roquxrement
**Massachuietts only requirement




SCHEDULE "A"

PARCEL 1: PART OF THE SOUTH HALF OF THE SOUTH HALF OF THE SOUTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 35 NORTH,
RANGE 8 WEST OF THE 2ND P. M., DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHEAST CORNER OF THE SOUTH HALF OF THE SOUTH HALF OF THE SOUTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION 22; THENCE NORTH 89
DEGREES 59 MINUTES 40 SECONDS WEST ALONG THE NORTH LINE OF THE SOUTH
HALF OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF SAID SECTION 22, A
DISTANCE OF 202.08 FEET; THENCE SOUTE 00 DEGREES 11 MINUTES 15 SECONDS
EAST, 94.26 FEET; THENCE SOUTH 16 DEGREES 18 MINUTES 19 SECONDS EAST
58.00 FEET; THENCE SOUTH 40 DEGREES 37 MINUTES 00 SECONDS EAST 26.09
FEET TO THE NORTHERLY RIGHT OF WAY LINE OF U S. HIGHWAY NO. 30; THENCE
EASTERLY ALONG 00 FEET A '

DISTANCE OF 60 gg; ' ch‘; ES ES EAST A
:gcx,s'mncz OF 11 T T ﬁ?ﬁﬁ%ﬁ BE SC QUARTER OF THE

RTHWEST QUAR @‘z '@EMQ GREES 11
MINUTES 15 SEC égqgggﬁgw QEZJ: THE SOUTHWEST QUARTER OF
THE NORTHWEST QUA ’Ehloi)mmnaw 2DHOPESTANCE OF 146.37 FEET TO
THE PLACE OF B WIN%&&MQ}S‘B&WR&M&EN

.PARCBL 2: PART OF THE SOUTH HALF OF THE SOUTH HALF OF "HE SOUTHWEST
QUARTER OF ‘PHE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 35 NORTH,
RANGE 8 WEST OF THE 2ND P. M. DESC! BED S FOLLOWS: COMMENCING AT A
POINT ON THE NORTH LINE OF THE SOUTH HALF OF THE S JTH ALF OF THE
SOUTHWEST QUARTER OF THEE NORTHWEST QUARTER OF SALD SECTION 22 AND
202.08 FEET WEST OF THE NORTHEAST C INER THERZOF; THENCE NORTH 89
DEGRBES 59 MIN ES . 40" SECONDS IEST' ALONG THE NORTH LINE OF THE SOUTH
BALP OF THE :‘SOUTH BALEJOF THE SOUTHWEST QUARTLR OF THE NORTHWEST
QUARTER OF SAI SECTION 22 A DISTAWCE OF 197.92 FEET; ' ENCE SOUTH 00
DEGREES 11 MINUTES 15 SECONDS EA&?‘B@ ¥EET; THENCE SP 'H 89 DEGREES 59
MINUTES 40 SECONDS EAST, 197. §2 FEET; ﬁQENCE NORTH 00 GRBES 11
.HINUTES 15 SEC Y WEST 60 FEE" T0 THL P wWACE OF BEGII G, IN LAKE

COUNTY, INDIAN E

PARCEL 3: THE ? "t:'r or mg t.As'r 400 FE ' NORTH HALF OF
THE SOUTH HALF WEST QUARTER OF THI ' QUARTER OF
SECTION 22, TOvmauu-' 35 NURTH, RANGE 8 WEST OF THE 2ND P. M., IN LAKE
COUNTY, INDIANA.
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