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L ' Record and. return to:
o (K/ 113199 MORTGAGE .cainer Dank LQJ«GA-L

8585 Droadway
77 Merrillville, IN 46410

g THIS MORTGAGE is madé this . 5thdayof June '

19-90 , betweeh the Mortgagor, Carolyn Perkins
(herein-*Borrower"'), and the Mortgagee,

, GAINER BANK » & corporation organized and:
existing under the laws of THE UNITED STATES OF AMERICA. ’
whose address is . 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein **Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S; $10, 000, 00~~-= e S -y
which indebtedness is evidenced by Borrower's riote dated 6-5-90 and extensions and rencwals -

thereof (lerein: “"Note™), providing for monthly -installments . of principal-and interest; with the: balance of the
indebtedness, if not sooner paid,due and payabless in 60 monthly instalments.

To:SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment:
of all'other sums, with interest thereon, advanced in accordance herewith to protect the security-of this Mortgage; and-
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant:
dnd'convey to Lender the following described property located in the Countyof  Lakex: ‘o
State of Indiana:

Lots Eleven (11) and Twelve (12) in Block Sixteen (16) in
Broadway- Addition to Gary, as shown in Plat Book 6, page
23: in '
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which has the addressof ~ 1833 Pennt .. : . Gary .
[Street) : (City)
liidiana 46407 (herein “*Property Address’);
(2 Cage)

TOGETHER with- all the-improvements now or hereafter erected on the property, and. all easements, rights,
appurtenances and rents, all'of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the: foregoing, together with said property (or the leasehold estate if this‘Mortgage is on a leasehold) are
-hereinafter referred to as the **Propetiy.’ .

‘Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gtant and convey the'Propeity, and that the Property is unencumbered; except for-eficufiibrancés of Fcéo'i‘d..Baﬁowgr
covenants that Borrower warrants and will defend generally the title to the Property- against all claims and-demands, )
subject'to encumbrances of record. ' ’ 9 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptl) pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein-"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if’ any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bilis and reasonable estimates thereof. Borrawer shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution.the deposits or accounts of which are

insured or guaranteed by a Federal or state agency (including.Lender.if:Lendei is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lepder may not. charge for soholding
and applying the Funds, analyzing said account or verifying.and conipiling said assessments apd;bills,-unless Lender
pays -Borrower interest on the Funds-and-applicable law:permits Lender to.make such a charge, Borrower and Lender
-may.agree in-writing at:the time of execution of this Mortgage that.interest on the Funds shall be. paid to Borroner. and
unléss such:agreement is made or ‘applicable law requires such:infetest:to be paid,.Lender shall not be rcquired ‘to'pay.
Borrower'any interest.or earnings on the Funds. Lender shall give to Borrower, without'charge.-an annual accouning of
the: Funds showing ¢rédits and:debits to the Funds and the purpase for which each debit to.thie Funds.was made, The
Fundsare pledged as additlonnl SEcurity: for the sums secured by {his Mortgage.
: “"'It the amount of the' Funds held by Lender, together with the-future-monthly instaliments of Funds payable priot to-
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either. promptly repaid-to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the-
Funds held by Lender shall not be sufficient to pay-taxes, assessments, msurance premiums and ground rents as they fall
due, Borrower shall: pay. payments as Lender
may require.

Upon payment in fi e&ﬂ%ﬂ&rml promy Borrower any Funds
held by Lender. If unde ’r Wm acquired by Lender,
Lender shall apply, no I m m;ruxs i y Lender. any Funds
held by Lender at the tin tion gs.a credit apaingt the secured s M

3. Application of Pay ,Ihﬂﬁ n m% mé m& #ﬁ% ﬁfl\ ved by Lender.under the
Note and .paragraphs 1 dnd 2 hereoftshadi Iyalqd:«ﬂ]bmn JRret ¢ pgheenl of amounts payable to Lender. by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charpes: Liens. Rorrower shal! perform all of Horrower's obligations
under any mortgage, deed of trust i other seeurity agreement with 2 lien whichi hias priority over this Mortgage,

incliding Botrower's covenants. (o make payments when duc. Bortower shall pay or causc to be paid'all taxes,
assessments and other c! gest fines and 1mpostt|o attribu vle 1o'th roperty which nlay attain a priority over this-

‘Mortgage, and leasehold ymerits or giound rents, if any,

:5. Hazard Insuran Borrower shall keep the improvements now existing or hereafter crected on:the Property.
insured: agamst Joss by fire, hazards Tricluded within the term: ‘cxicnded/covernge'’, and such other hazards as Lendér
may require and in'such amounts andfor such periods as Lender may require, '

‘The ifisutance carrier providing the insurance shall baebisen by Borrower subject to approval by.Lender; provided,
that such: approval shall yiot be unreasonably withhetit AW fisitsics policies and renewals thercof shall be in a form
acceptable toLender and shall include a standard niirigage elausein favor of and in 2 fosm acceptable to.Lender.

Lender shall have the rig 1ald. the policies and sgaewalsithercofisubject to the terms of « rtgage. deed of trust
or othersecurity agreems lien which has priggityloverthis Miortzage.

In:the event ofloss, 1al'give prompt ‘dofics 10/{e idsirance carrier and ider may.make proof
of loss if.not madé prom; 3

If the Property is al ower, Or 1 Botrower Tatls to respond A 0°days from the date
-notice is mailed by Lende: o Borrower that the insurance casrier-offérs-to-settle a claim for insur ance benefits, Lender is

:authorized to ¢olléct and. :apply the. insurance proceeds at Lender's option either to restoration or repair of'the Property
-of to:the sums secured by this Mortgage.

6. Preservatlon and Maintenance of: Property;-Leaseholds;- Condominiums; Planned Unit Developmeénts. Bor-
rower shall»keep the Property in good repaxr and shall-not commit waste or.permit impaitment or deterioration of the
Propeity. and:shall comply with the provisions.of any lease if this Mortgage is on:a-leasehold. If this Mortgage is on a
unit in a.condoihinium or-a planned unit: development. Borrower shall petforni all of Borrower's obligations undet the
déclaration” ot- covenants creating or governing-the condominium: or.planned unit dévélopment, the by-laws and
regulatiofis of the condomlmum or.planned.unit development, and constituent documents.

1. Protection of Lender's Securlty, If:Borrowet fails to perform the covenants and agreements contained in this
Mortgage, or.if any action or proceeding is commenced which materially affects Lender's interest in the Praperty, then

‘Lender, at Lender's option,.upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender requlred mortgage

insurance as a condition of making the loan. secured-by this Mortgage, Botrower shall pay the premtums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's writtén agreement or applicable law.

Any. amounts disbursed by Lender pursuant to this paragraph. 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this ‘Mortgage. Unless-Borrower and Lender agree to other
terms of payment, such amounts shall'be. payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained.in this paragraph 7 shall require Lender to.incur any expense or take any action hereunder.

8. Inspection. Lender may. make or. cause:to be made reasonable entries upon and inspections of the Property:.
provided that’ Lender shalhgwe Borrower riotice prior to any-such inspection:specifying reasonable cause ‘theréfor
relatedto’ Lender’s inferést in the Property.

9; Cotidemnation, The proceeds-of any award or:claim fot dahiages, direct or eonsequenttal. inxconnection with"
aiiy. condemnation:or.other taking ofithe Property, or:part-thereof; or for. convejarice in;lieu: oﬂcondemnattops are. .

"hereby-assigned and sjtall ‘e paid‘to Lender, subject:to thie terms: of~any mortgage. deed ‘of trust or other security, agree-- - ST,
ment withfa li'"“ which has priofity over this Mortgage o e

RS o C e .




AnPirg e o te o,

. ag e  eemder v Y e

-tion, amprovemem, ref

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exerctsmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

contained shall’bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and.
Borrower; subject tothe provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and:

several, Ay, Borrower-who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant-and convey that Borrawer's interest in the Property to Lender under the terms of this Mortgage, (b) is
not.personally. liable on thé Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may.agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the:Note without that:Borrower's consent and without releasing that- Borrower or modlfymg this-Mortgage as to that
Borroyer's interest in the Property.

12.;Notice. Except-for any notice required under.applicable law to be given in another manner, (a) any notice-to
Borrower: prowded {fot in:this Mortgage shall be given by delivering.it-or by mailing such notice by certified mail

addressed to Borrower at-the Property. Address or at such other address as:Borrower may designate by notjce to Lender-

as providéd herein, and'(b) any notice to Lender.shall be given by certified- mail to Lender's address stated herein or to
such’other. address as Lender.may des:gnate by notice to Borrower as: prowded herein. Any.notice provided:for ifv this
Mortgage shall be deemed to have been given.to Borrower or Lender when given in the manner designated herein,

13. Governing Law; ‘Severabllity, ‘The state and local laws-applicable to this- ‘Mortgage shall be'the:laws of the
Junsdictnon in which the Property is located. The foregoing sentence shall not limit the applicability of Féderal law-to
this Mortgage. In the event-that any prowsnon or clause of this Mortgage or the Note conflicts with applicable law, such
conflict “shall not affect-other provnsnons of ‘this Mortgage or the Note: whlch can -be gnven seffect -without ithe

Conﬂ]cttng prov‘s‘on. a..AAI A LQA PRSI LY T DIrov R SISO PN T URT W I ——— A AE, N P ” R ., ] 40 be severahle. As used
‘herein, *costs®', *‘expe 2 ¢es' inciude aii sur : ited by, applicable- lay
or limited'herein. Docume t
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15. Rehabilitatior ment, Borrower shall falfillall of. Borrowc obli R ér'any home rchabillta-
,;Fcﬁﬂ PeHA ﬂ\ RS éeﬁ«. Lender, at: Lendersoplion.

imay require ‘Borrower (o cxécute aﬂidnkﬂk&ﬁﬂﬂﬂt}oﬁmm’aﬂbﬁ Lender, an assignment of any:rights,

-claliis of defensés which Borrower may, have against parties who supply labor, materials or scrvices in connéction with

improvements made.fo tha Property
16. Transfer of tt *roper(y or.u Leneficiai Interestin Borgower. 1T all or anyp: of: tl ’roperly or- any. interest
ifi. ittis:sold: or.transferred (orif a:beneficial interest in Borrower is sold or transferr and rrower is not’ a:natural

person) without’ Lender's priop.writicn conserit, Lender may, at its option, ‘nmed 2 payment'ln full of all
sums secured by this"Martgage: ‘However,: this option shill ‘not be cxercised byiLender ;I :crcise is prohnbxted by
federal law as of the date of this Morigage. : s

If Lender exercises this opt .ender she gwe Bori otice of acceleration,.The notice shall'p]'ovidc a

period of not less than/ 30 days from the date the notice is delivered or mailed within whichBorrower must pay all sums
secured by this Mortgage. If Borrower fails to pay thes? stmis;prior (0 the expiration of this period, Lender may in-

voke any remedies permitted by this Mortgage without furiltei-fatice or demand on Borrower,”

NoN-UNIFORM COVENANTS, Borrower and Seydecfurtheseavenant and agree 25 [olows:

17. Acceleration; Hic "‘xcepl as provided In-paragraph-16 hereof, upo: % breach of any cove-
nant or agreement of | '~ this Mortgage; including the covenants to pry wi y sums secured by. this
‘Mortgage, Lender pric tlon shall.give ootice:to. Borrower as provided h 12 hereof specifying:
(1) the breach; (2) the ¢ i cure such bredeiis43Yu date, not less ¢! n the date the notice Is
malled,to’Borrower, by [ re h on or before the date

specifiedln the fiotice:may result.in acceleration of:the sums secured by this Mortgage, foreclosure’ by judlclal

proceeding, and sale of the Propeity. The notice shall further inform Borrower of the right to reinstate after acceleration

aid the rlght to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower fo
acceleratlon and foreclosure; If the breach is not cured on or before the date specified in the notice, Lender, at Lender's

18. Borrower's: nght to Reinstate. Notwithstanding ‘Lender's acccleratlon of:the sums:secured :by. this Mortgage

.dueto Bottower's ‘breach,Borrower shall have the right to*have any proceedings begun:by Lender to enforce this Mort:.

gage dlscontmued at any time-prior to entry. ofa judgment enforcing this Mortgage if: (a) Borfower pays Lender all sums
which would be then dise under this Mortgnge and the Note‘had no acceleration occurred;:(b) Borrower cures. ail
breaches of any other covenants'or agreements. of Borrower contairiéd in this Mortgage: (c) Borrower paysall reasonable
expenses incurred by Lender in enforcing the covenants-and agreements of-Borrower contained in this-Mortgage, and in:
enforcing Lender's remedies as provided in paragraph 17 hereof, includmg. but :not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as*Lender may reasonably require to assure that the lien of this:Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired.-Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignmeit of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonient.of the Property, have the right to collect and retain such rents as they become due and payable.

‘Upon-accelération under paragraph 17 hereof or abandonment of the Property. Lender shall: be entitled,-to the
extent: provxded by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Propeity and:to collect the rents of the Property including those past due. All rents collected:by. the réceiver shall-be

apphed first to payment of the costs of management of the Property and'collection of rents, including, but nof limited to,

receiver's'fees, premiums on réceiver's bonds-and reasonable attorneys' fees, and then to the sums secured by thls Mort-
gage. The receiver shall be liable to account only for those rents actually received.

R T
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) :opllon. :may- declare all of the sums secured. by thls Mortgage. to_be_immediately due and payable.without. fllrlhel’.... O

" demand and mny {foreclose this Mortgage by judlclul proceedlng. Lévide shall be entitled to collect in such:proceeding
-all expenses of foreélosure, including, but not limited to, reasonable attomeys feés, and costs of documentary evidence,
."aburactl and title reports:
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20, Release, Upon. payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrancé with a lien which has
.priority.over this Mortgage to give Notice to Lender, at Lender's address set:forth on-page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foréclosuite action.

IN.WITNESS WHEREOF, Bsit"fo,wer has executed th ‘, or@g‘qgé;

it .'..' s (Se“il)

A MEO"?W"»
T — e (Sl
i+ U e e e e e e o e e e T - ..
(Seal)
-Borrower;
- —(Seal)
-Boirower
S Document is
TATE OF INDIANA, County ss
N OT OFFICIAL' .
Onthis  S5th mne, the undersigned, a

Notary Public in and for m&ﬁﬁ@ﬁmm lg-gth,qmr%m of
the Lake Comuiesledgsdtbacicetiono! (foreging ostrument

- .
WITNESS my hand and official seal, |
RO
iMy Commission expires:. . S!!IPLEVAURICHARDSON. oo o w oo A | " w. £
NOARY FUBLIC, Lalcc oty Indilana 2 g
My.f:omml n'explres Jiine 4, | 3 K> ', 2/
Besident'of Lake Caunty;.Indiana. : NohryPubhc)é T =
iiesident of ~ Qounty.Indiana:
‘ This instrument wa* epared'by: C. P. Con%o‘ﬁ%if& President .
m»mnggxg , iQ\ "ﬁ\ .
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