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This instrument’was prepared by:
Lonnie.Sot.a/lo.The.Steel. . City. . Nat'1..Bk. of Chgo.
3030, East..92nd, Street.,. Chicagea.,. Jkinois 60617

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF ‘RENTS AND SECURITY AGREEMENT

THIS MORTGA!

Td:SgcunE To LENDER (&) the repayment of theindehicdness cvidenced by the Note, with interest thercon; and

‘all renewals, extension nd modifications thcn. H-the-reprymientoftny futiretdvanceswi i eon,
made by Lender to Bo preint fnces’ ); (c¢) the performance of
(hc covenants .md agr - nstruction: Loan: Agreericit betwéen Lender. and
25-héreof; (d):the payment of

of this Instrument;-and
docs herehy-mortgage;

MY oosersserisisnsisesinesnnsieses ,
19..29., _beiween the Morigagor/Grantoly c MARBARLEOLEINRTRZTI . . 0 ocvvnirninciiiiaessresssasersassserassssassssisases g
whose nddress i .l isssresiirirsaessraesna s asnbes ..?i‘
(hcrcm “Borrowcr") 1CBZO.wvererrrrssarreriranns é
...................................... igling under the laws, of
Uni!:ed St:at;ea of Chicago,:..Illinois Eg
" o0 ... (herein “Leiider™). Q ol
Wnrkus Borrov is indchied to L sprincipal sum of .. THIRLY .THOV ND JOLLARS..ANR.... E -
00/100‘31‘3 RS- ~ i SRS — RS - =g = T yollars, which:indebtedness is 5 X
evidenced:by. Borrower's note dated v July.2ha L2900 L e herein “Note™), providing for ¥ &
monthly instaliments of principal and interest, with the balance of the in e85, il not.sooner paid, duc.and & §
payable on: ... JuIY.. 21 0995 g &
T
=
2
4

all-other sums, with in
(e) the performance o
grant;..convey and as

",'Dc'k'fiibh’"ék'e“ied.murlal.if no( complem(. o . !

PARCEL 1;

LOT 10, BLOCK 10, SUBDIVISION OF BLOCKS 3, 4, 9 AND THE NORTH HALF OF BLOCK 10,
IN A SUBDIVISION OF THE WEST 1317.5 FEET OF THE NORTHEAST QUARTER OF SECTION 29,
EXCEPT THE EAST 50 FEET OF THE SOUTH 124 FEET OF SAID BLOCK 9, AND EXCEPT THE
RIGHT OF WAY OF THE STATE LINE AND INDIANA CITY RAILWAY, IN TOWNSHIP 37 NORTH,

RANGE 9°WEST OF THE 2ND P.M., IN THE CITY OF EAST CHICAGO, AS SHOWN IN PLAT BOOK
5, PAGE. 13, IN LAKE COUNTY, INDIANA.

PARCEL2;

LOT. 11, -CHAMPION ADDITION TO THE CITY OF EAST CHICAGO, AS SHOWN IN PLAT BOOK 10,
PAGE 30; IN LAKE COUNTY, INDIANA,

30-29-10 TAX UNIT NO. 24 @0
30:233211 TAX UNIT NO:; 24 9‘
ILLINOIS=Miiltifarnily—1/77—FNMA/FHLEMC Unifofin Iistriiment :Form. 4014 (pagé | of 8 pages). |
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ToGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore- or hereafter vacated:alleys.and streets abutting the property, and all casements, righs, dppurtenances,
rents, royalties, mineral, oil. and gas rights and proﬁts. water, water rights, and water stock appurtenant to :the
property, and all“fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and:
goods of every nature whatsoever now or hereafter located in, or o, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
.extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators,. dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and PlANIS; ANA ..t s sy
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reesesssasessenenssassessasnssssassensesassssessseressssssasrssssnsnnensenssennensneneensy. A1 OF.Which, including replacements and additions thereto,

shall be deemed-to be and rcm.nn a part of the rcal property covered by this Instrument; @nd all ofithe foregoing,
together.with-said property-(or: the leaseliold:estate:in the evet this Instrument i isona leaschold) are herein referred .

to-as the “Property”;

rBorrower'covenams that:Borrower. is.lawfully:seised' of the estate heréby, conveyed und has the nght to mortgage,, .
grant,. convey‘andiasmgn the Property (and,if this Instrument is-on:a. leasehold, that ifie: ground Ieasc is i full*forcc, T
. andieﬂ‘ect wnhoutt modlﬁcanonﬁexcept as~noted above and#wnthout défaiilt;on the p.m ofveither lessor” of - Iessec
'. thereunder),;thauthe‘Property,1s unencumbered ‘and that !}orms’(’er will; iwarfagt-aiid. defend: gcqgrally..thc title'to the

. aPrope_rty against:all. clalms andfdemands. subject to diy. eaﬁemems andtresmcuonsillsledqn a schedu]c of;¢ excgpuons to
co\’ rage ’in anygtijl‘ -insurance;policy: nﬁshnngél.ender sunteresmn« Pibpgny--~ S
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

I, PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay.to Lender on the’ day monthly instaliments of pnnc:pal or interest are payable under the Note (or on another day designated in writing-by.
Legder). until the. Notc is paid in.full,.a sum (herein “Funds™) equal to one-twelth of (a) the ycarly waler and sewer rates and taxes and:

assessments which' may | be lcvxcd on the Propeny. (b) the yearly ground rents, if any, (c) the ycntly premium installments for fire and other hazard!
insurance; ¢ént 10ss insurance and such other i insurance covering the Properly as Lender may require pursuant to paragraph $ hereof, (d) the yearly

premium installments' for mortgage insurance, if any, and (e) if this Instrniment is on a leasehold, the yearly fixed rents, if any, under the ground

lease, all as reasopably estimated initially and from time to time by Lender on'the basis of assessments and bills and reasonable estimatés thereof,

Any.waiver. by Lender of a requirement that Borrower.pay such Funds may be revoked by Lender, in-Lender's sole discretion, at any time upon

notice’in writing to: Borrower, Lénder may require Borrower to pay to Lender, in advance, such other Funds for olhcr taxes, charges, premiums,

assessments: and- ‘impositions in connection:with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's

lmemts (herein “Other lmposluons") Unless otherwise provided by appllcable law, Lender may require Funds for Other Impositions to be paid

by Borrower in a lump sum o in"periodic installments, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agéncy
(including Lender if Lendcr is such an msmuuon) Lender shall apply the Funds to pay said rates, rents, taxes, asscssments, insurance premiums
and Other, lmposiuons 50 long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lende pays
Borrowcr mtercsl. carnings or profits on the Funds and nppllcabie law permits Lender to make such a charge. Borrower and Lender may agree in
‘writing at the time of exécution of this Instrumeént ‘that intefest on the Funds shall be paid o Borrower, and unless such agreemem is made or
applicable law rcqunres interest, earnings or profits to be paid, Lender.shall not he required to pay Borrower any interest, earnings or profits on the
Funds. Lcnder shall give to Borrower, without charge, an annual accoummg of the Funds in Lendcr s normal format showing credits nnd debits 1o
the Funds and the purpose for which each debit to the Funds'was made. The Funds are pledged as additional security for the sums secured by this
Instrument,

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall dué, stich
excess shall be credited 10 Borrower on the next monlhly mslallmcm or installments of Funds duc. ‘If at any tlmc the amount of the Funds held by
Lender shall be less than the amount decmed recessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiunis, rents and

Other Impositiops, as they vithin thirty days after notice
from Lender to-Borrower 1 » '
Document is,
Upon Borrower's brea n rcemcnt of Borrower in this Instrument, ch. M y amount and in any order as

Lcndcr shall dclcrmmc in | o @EE!\’@J A X Ites, rents, taxces, assessments,
insurance prcmwms and O 051 u noWor s’ credit ag as secured by this Instrument,
Upon payment in full of .al 5 ’I‘i’d&'ﬁh‘éﬁﬂiéﬂi“i&‘%ﬂ@iﬂ%ﬂlﬁw } held by Lender.

3 APPLICATION OF PAYMENTS. Unl E#Fw @WW ﬂ&f&md by Lender{rom Borrower under the Note
or this Instrument shall be < pplied by Lcndcr in the following order o rity: (1) amounts payable to Lendér by Borrower undeér paragraph 2
hereof: (ii) interest payable on the Note; (iii) principal of the Note; (iv) interest payable on advances made pursuant to paragraph 8 hereof: (v)
pnnclpnl of advances madc pursuant to raph 8 erest po on any Fut dvance, provided that if more than one Future
Advance is outstandirig, Lender may apply paymentsreceived-among the smounis of interest payabie on the Fuire Advances in such order as
Lender, in Lender's sole discretion, may determine: (vii) prineipal of any Future Advance, pravided thatif more than one Future Advange is
oulslandlng. Lender may apply payme ‘ceived among the principal balances of the Future Adv asuch order as Lender, in Lender's sole
discretion, may determine; and (viii) any.other sums secured by this Instrument in such order.as kender, at Lender's option, may determine;
provided, however, that Lendcr may, at Lender's option, apply any sum wyable pursuant to paragraph 8 hereol prior to interest on and principal
of the Note, but such application shall not othcrwise affect the order of priority of application specified in this paragraph 3,

4. CHARGES:; LIENS. Borrawer shall pay all water and sewer rates, rents, taxes, assessments,. premiums, and Other Impositions attributable to
the Property at Lender's option in the manner provided under pamgmph 2, hereof or, if not paid in such manner, by Borrower muking payment,

when due, directly to the payce thereof, or in such other mannegas\ieaddesaydesignate in writing. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the eveny Horrower shail aigke payment directly, Borrowep£hall promptly furnish to Lender
receipts evidencing such pa 1. Borrower shall promptiy.discharge any Heawhich has, or may have i or of equality with, the lien of
this Instrument, and Borror Npay, when due, the clzims-of aff persans supp-ymg labor or materils sonnection with the Propenty,
Vithout Lender's prior wri sion, Borrower shall aot gllow-aay diea inferior to this Instrumen: cted against the Property.

EX HAZARD INSURANC il keep the nmprov.amrfn- poW'eRiDing or hereafcr cr erty insured by carriers at.all
tifnes sansl‘nctory 10 Leider hiazards included Withinthaterm “extended cove such other hazards, casualties,
liabilities and contingencics S t in such amounts and for such

penods as Lendcr shall require. All premiums on insurance policies shalf be paid, at Lender's option, in the manner provided under pamgraph 2
héreof, or by Borrower making payment, when-due, directly to thé carrier; or in such other manner as Lender may. designate in writing.

All‘insurance policies and renewals thereof shall be.in a form accepmblc to Lender apd shall include a standa;d mortgage clause in favot of.
and'i m form aoccptablc 10 Lcnder. Lendcr shall’ havc the nght to hold’the pohclcs. and Borrower shall promptly fufnish to Lender all renewal’
notices and all feceipts 6f paid! premiums At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal
policy in. form :ansfactory to Lender, lr thus lnstmmcnt isona Ieaseholg Borrowcr shall furnish: Lcnder a duphcate of all pollcles. renewal‘notices,
rénewal policies and receipts of paid premitums if, by viriue of the.grotind lease; the ofiginals thieréof may riot bé supplied by Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policics, 1o appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds: provided however, that nothing contained in this paragraph § shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said procecds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect's certificates, waivers of licns, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require, If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due

dates of lhe monthly instaliments referred to in paragrnphs I and 2 hereof or change the amounts of such instaliments. If the Propérty is sold’
pursiiant to paragraph 27 hereof or if Lender acquirés title to the Property, Lender shall have all of the right, title and interest of Borrower in and to-

any insurance policies and uncarned:premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a):shall not commit waste or permit impairment or-

deterioration of the Property, (b) shall not abandon the Property, (c) shall restore 6t repair.promptly and in a good and:workmanlike manner all

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument ‘Form-4000  (page 3 of & pages)’
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or any part of the Property to the equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
(d) shall kcep the Propenty, including improvements, fixtures, equipment, machinery and npplrances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary 1o keep such items in good repair, (e) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Propenty, (f) shall provide for professional management of
the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall gerrerally operate and maimain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the securrry of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any rmprovemcnr now existing or hereafier erected on the Property or any fixture, equrpmenr. machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind,

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
1o Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days after such option becomes excrcisable, (iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Qorrower in any such remedial proceedings and (v) shall within thirty days afier request by Lender abtain from the lessor under the ground lease
-and deliver to Lender the lessor’s esroppel certificate required thereunder, if any, Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease by reason of said leaschold estate or said fee cstate, or any part of cither, coming into common ownership, unless Lepder shall consent in
writing to such merger, i Borrower shall acquire, such fee estate, then this Instrument shall srmulraneously and without l\mher action be sprend 50
as to becomeé'a lichion slich fee'e emre. .

7. , USE OF PROPERTY. Unless réquired, by appllcable law or uinless Lender has otherwise agreed In writing; Borrower shall not allow changes in
rhe‘gvss far; which all or any part of the:Property was iruended at the time this lurug;enr was executed.’ Borrower shall not lniugre or aoqulegge irr A
chlnge in rhe wuing classrﬁcauon of rhe Properry wrthour Lendér's: pnor wmren consenr

8. PROTECTION.OF LENDER'S SECURITY: IfBorfower.fails to perform the covendnis and’ azreemems contained in this lnsrrumenr, or if any.
‘action or proceeding is commienced which affects the Property or title thereto or the § tof Lender therein: Including, but'not limited to; eminent:
@ﬂmain*insolvency. code ender at Lenders oprion ‘may

®LD ) s

make ruch appearanees. ¢
including*but not:limited

: insurance as, Progrded in: i

‘lente ¢ on: on:behalf of, Borrow

-Any aimounts disbus

~ secured by this Instrument /

m . lfmséﬁmgmﬂlmpe. N .

’Flﬂ!sr"l?éfc'l!im&mb fs“ﬂi@mcnﬁuch a:goums sha \ i

n, t0:protect Lender’s interest, .
il) procurement of satisfactory

lo renew or extend rhe ground

ledse.

inal indebtedness of Borrower
imediately duc and payable and

» Borrower and Lender agree to other terms of
shnll bear-interest from the date’of drsburdi Mm (&dﬂlilmh iese ol sction from Borrower of.interest at such:rate.would’ be
conrrary 1o apphcable law i in ‘which event siich amounts shall bear inreresr at'the highest rate which may be collected from Borrower ‘under:
applicable law. Borrowcr eby covenants and agrees that-Lender shall be subrogated to the lien of any mo ge o other lien discharged, in

whole or in parr. by the indcbiedness : ereby. tined i wgraph 8 * Lender (0 incur any expense or take. any
action hereunder.
9.. INSPECTION.- Lendc 18y mak cnuse to be made reasonable entries upon and inspections of the Property.

10, BOOKS AND RECORDS. Borrower sha! keep and maintain at !l times at Borrower's address stated below, or such other place as Lender
"may approve in wnung. plete 2nd accur books of accounts and records #ccquate t sflect correctly (he results of the opéraiion- of the
Propeny and copies of all riiten con lcascs and other instruments which affectthe Property. Such books, records, contracts, leases and-other
Jnstruments shall be subject 10 examination;and inspection ai any reasonabie iime by Lender., Upon. Lendcr s request,’ Borrower shall l‘urmsh to
Lender. within one hundred and twenty days after the endof each fiscat year of Borrower, a balance sheet, a s fent of income and & expenres of
the Properry and a statement o"changes in financial position, eathiiv) i usunakls detail and certified by Borrower and, if Lender shall requrre. by an
independenr certified public-accovntant. Borrower shall firaishitogethei withothe foregoing financial statements and at any other time upon

‘Lender's request, a rent scheduls [or the Property, certified 5% Barrower, showing the name of each tenan!, anst ach tenant, the space occupied,

‘the lease expiration date,’ payable and the rent paids

11. CONDEMNATION. fall promptly notify Lexder;of any action or proceeding rels :ondemnation or other taking,
whether direct or indirect y, or part thereof,-andbBorrower shall appear in and pr *h action or procceding unless
otherwise directed by Lénc awer authorizes Lerides, ai\Liender’s option, as attof rower, to commence, appear in
and prosecute, in Lender" any daction or proceeding relating 1o any cof aking of the Property, whether
drrecr or indirect, and to scitle or compromisc an nclaim in_connection with such con de g. The proceeds of any award,

payment or claim for damages, diféct or oonsequenual in connection with any condemnation or other raking. whether direct or indirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender’s option, to restoration or repair of the Property or to payment of the sums secured by this. Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the bnlance. if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs- | and 2 hercof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12.. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower’s successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Properry. take or release other or
additional secumy. reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower’s successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnesship or other entity for payment-of the
indebtedness secuied hereby, and shall not affect the lien or pnomy of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender’s option, for any such action-if taken at
Borrower's request,

13. FORBEARANCE BY. LENDER NOT A WAIVER, Any forbearance by Lender in exercising any right or remedy hereunder,.or otherwise
lﬂ'orded by applicable Iaw. shall not be a waiver of or preclude the exercise of any nghr orremedy. The acceptance by Lender of payment of,any.
sum secured by, this Instrument:after the'due date of such payment shall not be'a waiver of: L‘“‘Q& s, nghr 40 ¢ either require prompt payment when

.due ofall orher.sums $0 secured or to declare a del‘ault for railure to make prompr paymenr The procurement ‘of insirance of ‘the pnym’e"m oftixXes -
OF Other liéns or. chargee 3 by Lender shell?nor bEa waivér of Lender's nghl to accelerate the:maturity of the indebredeu secured by rhlr lnmumem, :
. nor shall Lender s.reeei»p;‘of any: anrd& proeeedr or dumages under 'pmmphs 5 and llrhereoﬂopeme ro cure or{ wiive Bormwer’e defeult lm e

' '”?merft '6‘1' s

b rh!s lnmumenr.
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14. ESTOPPEL (;ERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a writien statement, duly
acknowledged, sening forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended (o be a secunity agreement pursuant to the
Uniform Commercial Code for any of the items specified abave as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statemeant for any of
the items specified abave as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shgl! be sufficient as a financing statement. In addition, Borrower agrees to exccute and deliver to Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thercof, and reproductions of this Instrument in such form as Lender may require to
perfect a secuirity inferest with respect to said jtéms. Borrower shall pay all costs of filing such’ financing statements and any extenslons, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
-seasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any othier sccurity interest in said items, including replacements and additions thereto. Upoh Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 1o pay when dve all sums secured by this Instrument, Lender shall
have the remedies of a secured party under.the: Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided:in
-paragraph 27 of this Instrument as to such items. In exercising any of said remedies; Lénder may proceed againsi the itéms of réal propérty and
any items of personal property specified above as part of the Property separately or together and in any order whatsocver, without in any. way
aflecting the availability of Lender's remedics under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease” if this Instrument is on a leasehold,
Borrower shall comply with and observe Borrower's obligations as landlord under al) leases of the Property or any part thereof. Borrower will not
lease"any portion of the Property.for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or herealer
entered into will be-in form and substance subject o the approval of Lender. All leases of the Property shall specifically provide that such leases
are'subordinate 10- this -Instrument; that the tenant attorns to Lender, such attornment to°be effective upon Lender’s acquisition of title to-the
Property; that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated by foreclosurc; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not;
without Lender's written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafier made of all
or any part of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender's written
consent, or request or consent to the subordination of any lease of all or any part of the Property to any lien subordinate to-this Instrument, If
Borrower becomes aware that any tenant proposs to do, of is doing, any act or thing which may give rise 16 any right of set-off against rent,
Borrower shall (i) take such s hall ¢ pably calculated ! Taf igl gainst rent, (ii) notify Lender

‘!‘\“Cf.cor agd of lhc ﬂmol{n‘ jif) 430 A0 GaYo @iCi SUCH GlCitingit! N Il haveé acqul}éd‘;uchﬁlglfl to.
set-off or take such other s v Mmmtl Belige £ » shall "continue to be payable
without set-off or deductior

Upon Lendér’s request r’shal} M\Q:J:r, QE\ EJQLAJM !.e:. al ow cxisting or hereafler made
of all or any part of .the Pr “ securigh deposits made by tenangsd ection wit ) { operty. Upon assignment' oy
Borrower to'Lender of any lcases of & ﬁmdﬁ“&@m réomﬁngﬁgwssﬁgu Rorrower prior to such assigriment
and:Lender shall have the richt 1o modiw.m@ Em@Qme I8dsgs pad dafseqpie new leases, in Lender's sole discretion,
17.-REMEDIES CUMULATIVE, Each remedy provided in this Instrument is distinet and cumulative o all other rights or remedies under this
Instrument or afforded by law or equity, and may be urrent!: endently, « ively, in any jorder. whatsoever,
18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrowe shall vol arily file o petition under the Federal Bankruptcy
Act, as- such Act may from time to ¢ te‘amended, or under any similar or successor Federal ute reloting to bankruptcy, insolvency, E
arrangements or reorganizations, or under.any state bankruptey or insolvency act, or file an answer'in an involuntary procceding admitting {
insolvency or inability to pay debts, or if Borrowcr shall fail 10 obtain a vacation or stay of involuntary proceedings brought for the reorganization, {
dissolution or liquidation of Bofrower, o if Borrower shall be adjudged » bankmr:, o if 4 trusice of receiver shall be appointed for Borrower or !
Borrower's property, or if the Fropeny.: come subject 10 the jurisdiciic i“ederal bankruptey court or similar state court, or if Borrower :
shall make an assignment for (he benefit of Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion of }
Borrower's assets and such scizure is not discharged within ten daysithen lender may, at Lender's option, declare all of the sums secured by this §
Instrument to be immediatciy duc and payable without prior néuiceso Borrowstiand Lender may invoke any remedies permitted by paragraph 27
of this Instrument. Any attorncy'’s fees and other expensessineiated by Leéntiern connection with Borrower’s bankruptcy or any of the.other
aforesaid events shall be ac al indebtedness of Borrower-sceured-biy=shis fiStrament pursuant to parags 1ereof.

i

‘19, TRANSFERS OF-THI TY OR BENEFICIAZINTERESTS IN BGRROWER; ASSUM n sale or transfer of (i) all or f
any.pant of the Property, o he or (ii) benéhcialinierestsan Barrower (if Borrows -al person or persons but is a
corporation, parinership, tr satity), Lender. nia¥ ot I datiets’option, declarc afl red by this Instrument-to bé
immediately due and payat inyoke any remedies fiermitted by parapraph 2 This option shall not apply in
case of

(a) transfers by devise or descent or by operation of law upon the death of:a joint tenant or a pariner;:

(b) sales or transfers when the transferce’s creditworthiness and management ability are satisfactory to Lender and:the transferce has

- executedyprior to the sale or transfer; a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in.the rate of interest payable under.ihe Noté;

(c) the grant of a leaschold inierest in.a partof the Propenty.of three years or less {or such longer lcase term as Lender. may, permit by prior
‘written approval) not containing an option to: purch_g}sc (except any interest'in the ground lease, if. this Instrument is on a‘leasehold);

(d) sales or transfers of beneficial interests inBorrower provided thit sich:sales or transfers, together with:any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.
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20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by cestified
mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements 3
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
“hereof.

CR N e

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of multifamily- instrument- combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a- uniform security instrument
covering:real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions. of this Instrument or .the Note which can be given effect .without the-conflicting provisions, and: to this ent‘l‘ the provisions of this

(page S of 8 pages)




—

R

e -

g o =

et e s

- e

Instrument and the Note are declared 1o be severable. In the event that any applicable Jaw limiting the amount of interest or other charges
permitied to be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separaely or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced 1o the extent necessary to eliminate such violation. The amounts, if any, previously paid to
Lender in excess of the amounts payable to Lender pursuant 10 such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted 10 be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be-
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such & manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security intesests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein, Borrower, any party who consents to this Instrument and any party who now or
hercafer acquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

lswmmmvwmwmmmpim«h—the-eovenama—nnd—mnditions—of-che—Comtmﬂc_ti_o@nn
Agreement, if any, which is hereby incorporated by reference in and made a pant of this Instrument. All advances made by Lender pur§Gant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and suc dvanm’mTfE-othigatory as provided in

the Construction Loan Agreement. All sums disbursed by Lender prior to compl ian.of-the igipmgcmcn.lshlo protect the security of.this Instrument .
up to the principal amount of the Note shall be treated as dishursementFursuant io the Cogs"tigc_tign'l.panAg’g:sy;ept; Aﬂfsggh s“g&g;‘gm;bggr.

interest from the die of.disbursement , n:the Note, unless collection‘from Borrower of jntéiest at sich Faie Wobld be coRiFay 16°
applicable’law!in Which- amouiis shall bear inierestat ihe highest raic which may, be coliécted from Borrower under applicable law and*
e oy ebleh-evemr Tl apiowis ihill bear iefata the ighes o which may b coleted from Borrower under app )
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l:cdé'i".iﬂggé'h forim.as Lender shall direct; assignments of any and'al) rights or claims which'relate 1o the construction of the Praserty and which

Borrower may have;against any party supplying or who has supplied labor, maierials or services in connestion-with-Gohstruction of the Property.iin

u" of bu.c!' by&mmwe‘ Al tha ammvanante’nnd Mﬂ’:.:‘\'ﬂ'ﬂ AP IR A e AT DI, i‘f}éf_“:" s Ty 0 e Oi’.&oﬂ. Wi‘h or Wi‘hout sn"y]
0% i) may acSelerate the sums

upon'thé Property;*(1) ma £ providedfiihe Constructi

seciired by'thisiInitriment %M%? afier: the commencement of

nder, Trom and aNer.siich sa/s Loan ‘Agreement shall'cease
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26.. ASSIGNMENT:OF:RENTE W .ﬂ?ﬂp?ﬂﬂ I ;part.of:ihe consideration. for.the'

indebtedness evidenced by the ot pr{gr ere i‘%bﬁg ut%y?i:lzggoondi iondly nssgns and ?an?l’ci to Lender all'the Fenis and revenues of-
©r

the Property, including; those ovwdue, past il 6r fobedart ducdyvinieyrARyla@ 8t Gl sgreement for e docupancy or use of all o any -
part.of the Property, regard!<:: of.to whom the rents and révenies of the Propénty are payable. Borrower heret uthorizes Lender or Lender's
agents 10 collect the aforessid rents and revenues and hereby directs each tenant of the Property to pay such rents (b Lender or Lender's agents:
providedhowever; that prior (o writler iven b rrowe sach by | 20y covenant or agreement of Borrower
in thisilnstrument, Borrower shall collcct@nd seceive all rents dnd revenues of the Property.a: irustee for the bencfif of Lénder and:Borrower, to
apply the rents and revenues so collecicd 1o the sums secured by this,Insirument in the order provided in paragraph 3 hereof with the:balance, so
long as no such breach has occuirred, 16 the accovnt of Borrower, it being Ini2nded by Borrowe: cothat this nssignment of rents constitutes
qg}gl}g[g;;;qgsignmem and not an assignmeni (o additional sccurity only. Upon delivery of wrinéi iotice by Lender io Borrower of the breach by
Borrowerof any covenant or agreement of Borrower in 1 Instrument, and without the necessity of Lender cntering upon and taking and.
maintaining full control of.the Propery i1 person, by agent or by a colirtappointed receiver, Lender shall immediacly be entitled to possession of
all rents and reyenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to renis thén
diic and tnpaid, and all such ranis shall immediately upon delivery of such notice be held by Borrower as trustec (or the benefit of Lender, only;
provided, however,'that the writien notice by Lender to Borrowes ol the bigach by Borrower shall coitain a st tcrént that Lender exercises its
rights to such rents. Borrower agrees that commencing upon:dehvery of sbéh whiten notice of Borrower’s breacl by Lender to Borrower, each’
tenait of the Property shall malke such rents payable to and pay.sich rents to Letidai or Lender's agents on Lender's written demand to cach tenant

Amogtzatiop of the Note, u i
toibeia pan i oy

therefor, delivered to each | personally, by mail or by-ti#livering-such demand to each rental unit, wisk t liability on’ the part of said.
tenant to'inquire further as ISt of a default by ‘Borrower.

‘Borrower hereby coven wer has not execuied any brios assignment of said reni:, 1  not performed, and will not
perform,-any aits or has n Wwill not_execute, aryinsiiitientiwhich would preves ercising.its rights under this
paragraph 26, and that'at th f Tnstrument thére'has been no‘anticipatior y of the rents of the Property
for more than two months | s g collect or accept payment of

any rents of the Property more than two months prior to the due daies of such rénts. Borrower fuither covenants that Borrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time request,

‘Upon‘Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-
appointed receiver, regardless of the adequacy of Lender's security, enter upon-and take and maintain full contro) of the Property in order to
perform all acts necéssary and appropriate for the opération and maintenance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection: of all rents and revenues of the Propenty, the making of repairs to the- Property and the execution or
-termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the'event Lénder elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any-funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 heréof. Unless Lender and Borrower agrée in writing to other terms of payment, such amounts shall be payablé upon notice from-
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may. be:
collected!from:Borrower under applicable law. .

 Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as providéd:
hérein;shall not curé or waive any défault héreunder or invalidate any other right or rémedy of Léndér undér applicable’law.or-provided hérein,

' SThis assignment of rents of.the Property shall terminate at such time as this Instrument ceases to'secure indebtedness field by -Lender.:
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES, Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument; includmg. but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable without further démand and may foreclose this Instrument by judicial proceeding and’ may
invoke any other reiedies’ perimitted by applicable law or provided herein, Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attoney's fees, costs of documentary evidence, abstracts and title reports.

28, RELEASE. Upon payment of all sums secured: by this Instrument, Lender shall reléase this Instrument. Borrower shall pay Lender’s
msomble cOjis lncumd in‘releasing this’ Instrument.

WAIVER Ol’ HOMESTEAD AND.REDEMPTION, Borrower hereby waives all right of homesicad exemption in the Pmpcny. If
Borrowcr isa a oorporauon. Borrower hereby waives all right of redemption on behalf of Bortowcr and on behalf of all other perions acquiring any.
imemt or, utle in the: Propeny subsequcm to the date of this lnstrumem. éxcept decree or judgmem creditors of. Borrower,

l.cndct mny make Futute Advanoes to Borrowcr Such Fulure Advanqe_s. wuh interest_thereon; he-StUred by - uus lnstrumcnl whcn
.evidenced by pmmksory notes stating that said notes are scouced hereby- gTime shall the principal’ amount of the indebtédness secured by this
- Instrument, not inclugding sums-sdvanced-Tiaccordance herewith to pmtect the secrity of this. lnnmmem. exceed the original amount of the Note

IN WiTNEss WHEREOF; Borrower has executed this Instrument or has caused the same to be execited by its representatives-

thereunto yly authorized. /
MA] ,Aég/ro ALVARE;/ZJR.

.............
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CORPORATE ACKNOWLEDGMENT
STATE OF [LLINOIS, «..covrvmmnnneressmmsssssssssssssssssssosssssssssssnnses COURLY SS:

The foregoing instrument was acknowledged before me this ..... '
{date)

by L A A A LU LA I L I A Y Perese 1) . poeey (11} . evese Or

(person acknowledgmg) (office)

It s s sssssssssssssssssssanmsssssssassss B rrssesssesssnrssssssensssss s COTPOTAtion, on-behalf
(nnmc of mrporuuon) (state)

of the corporation.

My-Commission Expires: reserasasrsasheresnsasrstsanaetsaaaaTIaTROLS
Notary Pubhc

/ INDIVIDUAL ACKNOWLEDGMENT
........ ory o

STATE OF ILLINOIS, ..... >4 / .. County ss:
| I / P VT A < TR 1oy £ = S . ; Notary Public in and for said county and state, do hereby certify that
,‘4;" 2l %//«/ ,”.,,.. ................... e R R RRe R ER b ene R ———
_personally. known lO to be the sume person(s) whosc namc(s),....../*S..,... subscriped. 10+ the forcgqmg ins ;r mcnt.mppeared{
ibefore mc.thns:day,m person;; and?acknowledged{that wihe asigned: and dellvercdnhc‘suld mstrumem as ./.S........lfree&and '

0900000000000 0000000000 000000

»v oo mlest

Py ity forAhe: uses»and;phrposcsu ‘e‘fciirset forth
Gnvcn;under my:hand’andcomcmlfseal lhls o

.¥STATB OP'lLLlNOIS. nnununouuu 0800000080 00080000000 Counly SS'
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{CORPORATE LIMITFD PART \N[;RfSHIP ACKNOWLFDGMEN'
STATE OF:ILEINOIS, «oovvereensennrnsncsiiioscsssugonsssssssssssassassesssss Cc my §§! . :
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' Notary Public




