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the priority of payment of such items to be within the sole discretion of said Bank:

Return to: BANK ONE,
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BANK ONE, MERRILLVILLE, NA ATIN: Diappp
Maerrillville, Indiana

THIS INDENTURE made this __16th- __ day of July 19_90 ___ by and between BANK ONE,

MERRILLVILLE, NA, of Merrillville, Indiana, hereinafter known and designated as "BANK" and _BANK ONE, MERRILLVILLE, NA.,
AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT DATED THE 2ND DAY OF MAY, 1990,
KNOWN AS TRUST NO. #964450-54 :

WITNESSETH:
"WHEREAS, The Undersigned did on July 16, 1990 _ execute a ceftain promissory note, calling for
the payment of the principal-sum of “ONE'HI{NDRED THOUSAND AND NO/100==-m=mmem- == Dollars

($ 100, 000. 00- —— )" together with-interest payable to the order of Bank, and did secure the payment thereof by a mortgage on
the following described real estate, to-wit:
Lots. 1-15 ‘both exclusive, Lots 18-20, Lot-22,.Lots 24,39,47-63, both exclusive,
Block .1, Lots 5-20, both exclusive, Block 4, Ridgewood Addition, in the Town of
Griffith;. shown Plat Book 2 page 80 in the Office of the Recorder of Lake County,

Indiana.,
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NOW THEREFORE, fo" vauable considaretidh.abias & p4n ok Bodelde @10 161 €:aloan and as 2 cltional sectit forffe repafment
of said loan, the Undersigned does hereby sell, assign, transfer and set over unlo sald Bank, its successors and igns, 'all.ogt}e‘ re [s‘sue@qd
profits due or.to become due of and from said real estate hereinabove described, and does hereby authorize said Bank to operatﬁf!a n, mamgeé v
and when necessary to lease said premises | above ny pari f-and to t: slon:thereof in its:own name or j§ the name %
of an agent and to collect all ren's, issues andprofis theretrom andofand fromtheimprovements thereon and apply sald sums of ldn’% collacted £
as hereinafter provided; and the fenants In, unon and aboul said real estale 2nd all others having an Interest in and o said premises awe he y authoriz-

ed to:pay unto said Bank; or its order, all'sums due or lo become due under such tenancy, and sald Bank is liereby authorized to give-for and in behalf
of said-Undersigned full receipt for any payme 0 made.

‘Said Bank is further authorized, but shall not be obligaled, to pay (axes, assessments and charges on tha premises; insure, .repair and/or
improve'the buildings located thereon; fo proctire public liabillty insurance covering said morgaged premises; and expend such sums-of money as |
may be necessary to defend the titla or prope:ty orthe use thercol, or recover rents and profits, or protect rental rights, and/or make such other expen-
ditures for said property as it may in its sole discretion deem necessary, proper or expedient. Said Bank may, but shall not be obligate to, advance
funds for any of the above purposes, and any amount so advanced shallba aitslzand prior claim on the rents and profils realized from the.sald property.

and shall be repaid to said.Bank belore any distribution as hereinafizr'sst'oum,“3hould the rents and profits be insufiicient to pay advances so made’
by said Bank, any unpaid balance shall become part of the debtSecured by the'saig- mortgage and shall bear intérest from the date of advancement
at the rate of five (5) points aboy cate of interest that wouldiiiave been-charg8d-if:the loan were not in deir no event, however, will the rate
of interest charged be more than +imum permitted by lawdinithe event-such advancements are made af rorigage debt has been reduced
to-judgment, the Undersigned w te the other terms, coVeRanisand-condilions herein contained, ¢ vancements with interest.1o-sald
Bank in addition to any amount pay and satisfy thejjudomen?, intarest-and costs, or 1o re perty from foreclosure sale, and
sald Bank shall be entitled to re of the property UotiliS¥ehsavancements and intere

It is further agreed the frequired 10.account Tor only suct € actually collected by it. Nothing

herein contained:shall be deem ¥ yon the parl ol said Bank [or failure 0 rent the premises or any part thereof, or for failure to
make collections of rentals, orfor failure to do any of the things which are authorized herein. This instrument is a grant of rights and privileges to said
Bank only and shall not be held to create any duties or liabilities except as herein expressly set out. For the purpose of accounting the ‘correctness
of the books and records of said Bank shall be deemed conclusive.

Itis further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,
be deemed the agent of the Undersigned and shall not be liable for any damage to any person or property where such damage arises out of the opera-
tion of or in connection with the said premises.

Itis further understood and agreed that the acceptance by said Bank of any payments under any lease or contract with reference to the said
premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its mortgage.

of foreclosure, then during the period of redemption after sheriff's sale and until recording of the sheriff's deed issued under such foreclosureproceedings.
This agreement shall not affect the right of the Undersigned to redeem from foreclosure of sald mortgage, but such redemptiori shall not terminate this
agreement unless and until said mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any advancem’e’nts’m@de by
sald Bank, with interest as above mentioned, have been fully paid to it. In the event of the termination of this-agieement, the Undersigned.will ‘approve
and accept any and all outstanding leases made by said Bank and/or its agents, but only to the extent of a-period of Ane (1)-year from-the date of the
termination of this agreement, T e e

This contract shall remain in full force and effect so long as the above-described mortgage remains an enforceable Sien; .and Jn the event

The provisions of this agreement are a covenant running with-the land herein described and shall bind all"g;:rscﬁins_'ﬁgfea.f.tgi;acgui'ring any
interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers Is'-goublg'} with-ap interest.

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necﬁésarify in the order stated, O
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() Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest on the
respective advancements from the date of the same at the rate of five (5) points above the rate of interest that would have been charged
if the loan were not in defaull, In no event, however, will the rate cf interest charged be more than the maximum permitted by.law,

(2)  To the payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in-
surance on said premises or o make repairs to and/or improvements on said property;

(3) To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  The surplus, if any, after full payment of the above, shall be paid to the then owner of the said premises at the time such payment is made.

It is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
10 be any payment thereof except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereafter in the full performance of the conditions of the said mortgage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive
such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the sald mortgage
as fully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligence;
nor shall the said Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care in the selection of such agent.

Notwithstanding this instrument is a present and executed assignment of the rents, issues and profils and a present and executed grant of

the powers hereinbefore granted 26 i dersigned is to be permitted to
collect and retain such rents, iss id wgier, ihat in no event a?uw\ rity to collect any rents, issues
-or profits for any.period in excess jrom i @]?m nt’g?v. N vent of a default in the payment
,o[j)he piincipal‘c‘seihférest secure gage, or in the event of a breach ot any of the teims a said mortgage, or in the event
the real estate, hereinafter descrit né Mmt mr:ﬂ urguanpt t K edings or under-any writ of any
natdre whatsoever against said r thend hdppe :IMAM(: W ' notice whatsoever on the part
of the.Bank being given;.said Ban iave the immediate and automatic right to the management and cunt(o! < 3al estate and the improvements
gf:qge’on to the full extent of all ri ooe il umdedthisagreement t 1s the property of

T~ The éntry by:the Bank tpondhe mortgéfee plermidesufdenitenetms SRitsiastaent Ehall not coostilite the said Bank a “Mortgagee

<in pgésesslon"’in contemplation of |aw, except at the option of the Bank.

e v TN; ag[egmen' shall not ba terminat capt as d, and ot be alter fied or amended except by written agreement
signed by t}i& pariés hereto.

That the terms, covenants and agceements herein conlaingd shall be binding alike on the paries herelo, thelr heirs, executors, administrators
andlor successor assigns. ‘

WITNESS my-hand and saal thie said . L6ER day of July 1990 .
JANK ONE, MERRILLVILLE, NA., AS TRUSTEE

UNDER THE PROVISIONS OF A TRUST AGREEMENT

DATED THE 2ND DAY OF 1AY\1990, KNOWN AS TRUST

NO% F96LL50-54. : N
. By: X = ,. E ’ ‘q\

)SS;
)

STATE OF __Indiana

COUNTY OF Lake

Personally appeﬁi bt\aj\ore n@the undersigned, a Notary Public in and for said County and State, the above named
X . _

pobrcl

who acknowledged the execution of the above and foregoing Conditional Assignment of Rentalsas 1t 18 : _free act and deed
and for. the:(ises and purposes therein set forth.
,;‘ "','ij;”.'.: o ‘“'.lir 'l .-;‘ . ‘
iy '-‘*f;WImEés ™7 hand and Notarial Seal this 16th day of July ,19_90
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Thjs document prepared by: A. James Babusiak, an Officer of Bank One, Merrillville, NA.
BOM-967 REV. 7/8%




