_STEVE BUKSAR _
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JO ANN BUKSAR

1325 LAKE AVE,

SECURITY FEDERAL SAVINGS
AND LOAN ASSOCIATION
- WHITING, 1IN, 46394 HIGHLAND, INDIANA 46322
MORTGAGOR MORTGAGEE
“I” includes each mortgagor above. “You” means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value recelved, |, —STEVE BUKSAR and J0 ANN BUKS band a

, mortgage to you on , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may. now or at

MARCH 30, 1990

anytime In the future be part of the property (all called the “property”}.

PROPERTY ADDRESS: 1325 LAKE AVE. — L .
——— wrg‘;I;TNG : , Indiana 46%9‘2;;)
LEGAL DESCRIPTION: (2Ip Code

Lot 8, Lake Averue Addition to Hammond, as shown in Pfat Book 32, page 10 1/2
in Lake County, Indiana.
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ThigdDocument is the property of
located in — fx lndlana
TITLE: | covenant and warram ] tmm %Fﬁclpal and zoning ordinances, current taxes and
assessments not yet du — :
SECURED DEBT' Thls mortgag .ecure '*nvmant of the secured: deI ind.the performanca of the covenents and: agreemanta contalned-in
this mortgage and.in any other docL t incorporated herein, Secured,debt, as ust riortgage, ncludes any amounts | may at
any time owe you under this mortgage, the Instrument or agreem: descrlbw below |y renewal, refinaneging, extension or modification
of. auch Instrument or apreament, and, If applicable, the future advances described t
The secured debt Is evidenced by:( o the Instrumant or agree| acured by this mortgage and the date thereof):
~ ‘ _EQUITY LINE OF .CREDTT NOTE_FORM OCP-HE-IN'
DATED MARCH 30, 1920%3 L ACCOUNT #9-01-9-000077=0
The_abave obligation Is due 2qd payable on _ﬂWM,MﬂZL__ . I not pa'id"earllerg
T]'h_a"total‘unpr‘a!d'palano; this mortgage aE@ny one-tima shellinat exceed a-max!

and all other amounts,
any-of the covenants: ‘an

XX Future Advances: The
and will:be.made in’

:/.

R e Dollars ($ 30,7
advanced under the teims’of "ﬂs mortgage to p
sntained in'this rorgAneA:

¢l d aven thouaoh 8i'or part of it may
oy
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3l amoiint of

— ) plusinterest’
of this mortgage or to perform.

u_re advances are contemplated .
debt, ¢

X Variable Rate:;The interest rate on the obligation securad by this mortgage may-vary according to:the terms of.that. obllgatlon .
o 0aA copv of the loan: agreement containing the terms under whlch the interest rate may vary is atteched to thla mortgage and
" made'a part hereof,*

TERMS AND OOVENAN‘I’S | agree'to the terms and covenants confained on both sides of this mortgage, in: any lnatrumanta evldenclng the
securéd debt andin"any.riders described below and slgned by me.
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SIGNATURES: I'acknoWledg'e receipt of a copy of this mortgaga on the date stated above

KTEVE BUKSAR~

RBobatn

ACKNOWLEDGMENT: STATE OF INDIANA,

JO ANN BUKSAR

before me, CATHERTNF M\ MFRTENS

oy s

On this dey of JULy , 1990 ' A
, personally appeared - and: -
__huAbanE'_aud_uu 4o o
My co?hmlsslon expires:  5-16-92 f

This instrument was prepared by:

[FRANK X, BECERRA ASST. VICF PRESIDENT
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CATHERfNE M. MER

© 1885 BANKERS SYSTEMS, INC., ST CLouD, MN 66301

FORM OCP-MTGIN 1111388 .

INDIANA*
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COVENANTS

1.. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
for'my benefit will be-applied first to any amounts | owe you on the secured debt (exclusive of interest ar principal), second, to interest and
then to -principal. If partial prepayment of the secured debt occurs for ‘any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt Is paid in full, _ T

2,.Claims agalnst Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground_fents, and other charges relating to the
property.yhen due; You may require me to provide to you copies of all notices that such amounts-ate due.and the receipts evidencing my
payments.*} will defend title to the property egainst any claims that would impair the lien of this mortgage. You man require me to assign any
rights, claims-or defenses which | may have against parties who supply labor or materials to impfove or maintain the property,

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will inchide a
standard mortgage clause in xour favor, You will be named as loss payee or as the insured on any such jnsurance policy, Any insurance proceeds
may be applied, within your discretion, 10 elther the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance;’| agree t6 maintaln such Insurance for as long as you require. LT ‘ ’

4, Propehv. 1 will kéép the property in good condition and make all repairs reasonably necessary. | will give you prompi notice of any loss or
damage 1o the property.

6. Expenses. | agree to pay all your exgenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6, Default.and Acceleration. if | fail to make any payment when due or breach any cdtenants under this mdr}gage,' any prior mortgage or any
obligation secured by this mortgage, you may either accelerate the maturity of the secured debt and demand immediate payment or exercise
any other remedy available to you. You may foreclose this mortgage in the manner'provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the propertg. Unless we have agreed otherwise in.writing, | may.
collect and retain the rents as long as |-am not in default. If | default, you may, as provided by law, have the court appoint a.recelver and the
-receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall bis applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attornays’ fees, commissions
to rental agents, and any other.nacessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided In Covenant 1. . :

8. ‘Prior Security Interests. | will make payments when due end perform all other covenants under any mortgage, deed of trust, or other.secuity,
agreement that has priority over this'mortgage. | will not make or permit any madification orextension of any mortgage, deed'of trust or other
i security fnterest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
! dellverto you any notices | recalva from anv nerson whose rights in the property hava priority over vour rights.

9, Le“a’é‘eholds; Condominiums ! ts. | agree to comply with tive sl hlt; mortgage is on d leasehold:
If this mortgage.is on a unit in ot HMum'é'nﬁlﬂlét 8l ider the covenants, by-laws, or
regulations.of the condomin|u: ufilt davelopment. o A Lo
10, Authority of Mortgagee to JNQf'Fan ok Gl dod: - , or any other mortgage, deed
of‘trus'tl lien or othér security vthat has priority over this mortgage, you may perform the dutieg seﬂthen; to betpe,rfo'rnged. ,You
may sign my name or pay any u s : I ntinued or not.carried on in 8
reago"ngble ¥11anner, yo% may do A msfﬁﬁm J&mﬁﬁ@m ﬁfp\ [his may Include completing the
construction. the Lake Count;r R?cordelf"!

Your fallure to perform will not praclude you from exercising any of your dther rights under the |aw or this mortgage.

Any amounts pald by you to protdct your security Interast will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the paymen! pald i terest affact fro time on the secured debt,

l11.~ Inspection. You.may enter the property to Inspect.if you oive me notice beforehand. The notice must state the reasonable cause for your
nspection., ' .

12. Condemnation, |.assign to J.the proceeds of any awerd or-claim r;damé; connectad with a cond neflon or other taking of all or
any part of the property. Such proceeds will be applied as provided In Covanant 1. This asslgnment Is subject to the terms of any prior security

agreement. .
13, Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. Bn not exercising any
remedy, if | default, you do not walve your right to later consider thaievent a default if it happens again. | waive all rights of valuation and
appraisement. : aDER’S A7 : .

14, Joint and Several Liability; Co-signars; Successors and ;-f{iszfgﬁs Bound. A!’;‘—fduties under this mortoageare joint and several. If | sign this

mortgage but do not sign the ad debt’) do so only tosneitgageimy:intef®st in the property te secu 'ment of the gecured debt and
by doing.so, | do not agree to t nally liable on the secifet debt.| aiso agrée-that you and any part mortFage may aftend, modify .
or make any other changes In of thisimortgage orheisectirec dobt without my conserit. Su je will not releasé fde from the &
terms of this mortgage. 2 . o S ‘ E T YA
The duties and benefits of this MNoind“and benetit3he iieeeesore-and assigns of e us, L " fos zy

| > ;I': R IRV
15, Notice. Unless otherwise 1 n hall'be given by deliverjn by certified mail éddresséd:to
me at the Property Address or any other address thall tell you. [ will glve any notice to Y your addrpss on the front sides
of this mortgage, or to any other address which you have d'eslgnated. ul R

f Any notice shall be deemed to have been given to either of us when given in the manner stated above. : e o f‘.' 3
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16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any.interest in it issold.or transferrq“ '
¢ without your prior written consent, you may demand immediate payment of the secured debt. You may aiso demand immedfals payment-If’
; the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
: in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Relsase. When ! have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.

- . . . . L ! o )
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