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__ LANDLORD'S OR MORTGAGEE’'S WAIVER, DISCLOSER AND CONSENT § gg
: b . T0: . Metlife Capital Corporation Zmsr
€-97550. D3%s
Bellevue, Washington 98009 € g
("Secured Party") g §,’,§
RE: ‘Natron Corporation = N‘ﬁ;ﬁ:‘
46176 Plum Grove 2 g L 87
Mt. Clemens, Michigan 48044 = N Ben
("Debtor") D - o&m
S8 = 32o%
WHEREAS, Debtor desires to obtain an extension of credit from Sﬁc"ﬁrqg >8%
Party, and Secured party desires to extend credit to Debtor; and ';J‘,é' ; {I‘,’:Ec.:.'
a:
m =R =
WHEREAS af t Y | r ha a secubity= © %
interest in a h .omﬁgmmqkom 0 hereinéftem e

the "ollater NOT OFFICIAL!
See Exhibit” "pf, altached Hereloiand,Bagde @gnartyheeo™s and

WHEREAS . the Colthtedanlie fomwntysBReasr thested upon, and is now or
may be affixed to, the premises at (hereinafter, the "Premises’):

See Exhibit "A'gatiachedshereto andemade ‘a partihercof; and

WHEREAS, the undersigned is willing to extend such credit to Debtor only
in the -event the undersigned waives and disclaims any interest which it now
has or may hercafter acquire in and to the Collateral, and further agrees and
acknowledges provided herein;

NOW THEREFORE, for valuable ¢4isidé¥ation, the receipt and adequacy of
whigh are hereby acknowledged, thierundersigned hereby acknowledoes and agrees
as follows: I~ et

derstood thét‘Secured Pa?iy intends 1 on this

1, I
A tn_extendingienediteto Debtor
2. T ] ; 1ives any and all

liens, security interests, claims, demands or other rights which
it may now have or may hereafter acquire in or upon the Collateral.

3. The undersigned consents to the location, installation and/or
affixation of the Collateral in, upon and to the Premises, and
waives and relinquishes all righs of levy, lien and distraint for
rent, and agrees that the collateral is severed from and shall not
be or become a part of the Premises and shall remain personal
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property, and that Secured Party may repossess the Collateral or
otherwise enforce its rights against the Collateral at any time,
except that in the event Secured Party moves to repossess or
otherwise dispose of the Collateral, the unders1gned shall have
the first right of refusal to cure Debtor s default by(1l) paying
the balance of the defaulted obligation in full; or (2) continuing
to pay the unpaid instaliments of the debt ob11gat10n as the same
become due until said debt obligation is paid in full; or (3)
continuing to pay the unpaid installments of the debt obligation
.as the same become due until a new franchisee assumes the balance
of the debt obligation, which cure shall cancel Secured Party’s
action against the Collateral.

The under51gned consents to the assignment by Debtor of its
interest in the lease between undersigned and Debtor ("Lease") to
Metlife as secur1tv for the due and prompt performance of Debtor’s

0 that Debtor

; F '.mgm g; sucﬁ;n\'\ g;;grr!:gnfg;],]
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This Document is the property

Yo um'ﬂeiéﬁiﬁd{ﬁﬁ%"mﬁm&?és@% t"é?“b‘én;“ ¢ thoreFrom.

WITNESS WHERECF, the u gned h: 'sed t ‘eement to be
executed and delivered to'and in favor Secured Party, its Successors and

Assigns, on this /67" day of _ M_-, _ ., 1990.

TACO BELL COR

Loy
¢ ’OP&L, MAY 1/6 fo3)

CORPORATE ACK N

STATE OF &a
COUNTY OF _(QA@«_uéx_’

On this Zz of mﬂ , in the year H?" before me, the undersigned

a Notary Public in andUFgr said County and State, personally .
appeared JHmMES 4. CZQQM[A’S( , personally known to me (or proved to me .
on the basis of sat1sfactory evidence ) to be the person who executed the. . ...*

within instrument as SR, Vica& PRES|DeVT or on behalf of the ..--“"“““"“

corporation thereln named and acknowledged to me that the corporation execut
it. E €L,

R

::."' o .-",-""' w .

Signature T Ziiﬁeal. L
Notany PublAc and £4r said County and State LN S E S

/ / OFFICIAL SEAL
My Commission Expires: f!/ 73

. BETTY JO AYLWARD i}
43: 1] MOTARY PUBLIC - CALIFORNIA .
0736M o

ORANGE COUNTY
My comm. cxpl.cs ALG 31 1993
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EXHIBIT "A"

This exhibit is attached to and begomes a part of the Landlord”s and
Mortgagee’s Wajver dated S/le [ between MetLife Capital
Corporation and Taco Bell Corp. '

LEGAL DESCRIPTION

Hammond, Indiana
The South 75 feet of the North 227 feet of the South
630 feet of the West 183 feet of the Southwest 1/4 of

the Northeast 1/4, Section 10, Township 36 North,
Range 9 West of the 2nd P.M., Lake County, Indiana.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

More Commonly Known as: 6821 Grand Avenue
Hammond, IN

Record Owner:

METLIFE CAPITAL CORPORATION TACO ;

mgsncﬁ(nm
SENIOR VICE PECSIDENT
MAY 16 190
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EXHIBIT "B"

This exhibit is attached to and becomes a part of the Landlord’s or
Mortgagee’s Waiver dated /76 /90 , between MetLife Capital
Corporation and Taco Bell Corp. '

DESCRIPTION OF PROPERTY

A11 restaurant equipment, furniture, fixtures, replacements, substitutions,
additions, parts and accessories now owned and hereafter acquired by Debtor,
including but not limited to registers, computers, fryers, grills, toasters,
soft drink machines, ovens, steamers, seating and counters, signage, menu
boards, light fixtur lecor, satad and drive-ti ipment

‘Document 1S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

METLIFE CAPIT “TH4INEACO BELL COR

By:&zﬁ%wmw By:

JAMES A, c&ﬁmﬁv /
SENIOR VICE PRESIDENT
MAY 16 1990
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