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MORTGAGE . ..

THIS MORTGAGE_ (“Sccurity Instrument”} is BiVEn On ... eurenton,
19.20.... The mortgagor is ..Jerrence. £...D

................................ ittrich and. Pawn RitErich,.bushand. and. wife......co.
e et et res (“Borrower"). This Security Instrument is given to ..Mercantile
..... National..Bank. of IndIana. .. ..., Which is organized and existing
under the laws of ,.....\.1 eUnledStaEesof’Amerlca ....... , and whose address is 9243 Hohman. Avenue,,,

e HAMMAN 5 INGIADRBE320. oo s s st s R R bbb (“‘Lepder™).
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Borrower owes Lender the principal sum of

..... One Hundred Four Thousand,:five.Hundred, and. No/100-=
.................................................................. Dollars (U.S. $1.04.,.200,00

................................. ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Not
paid carlier, due and payab! t

¢"), which provides for monthly payments, with the full debt, if not

Sugust-t;- 2005 TERA0¢ . This Security Instrument

secures to Lender: (n) t! 2 L CYIGCHCCU Oy uiC NGOG ¢ N :ncwals, extensions and

modifications; (b) the pa h .E EitERkRS) @undEdune iect the security of this

Security Instrument; an ormance of Borrower's covenants and agrecinents security Instrument and

the Note. For this purpc v Joghticheby mdripage, Brll dhid dondey o e~ ving described property
located in vuverneersenrensren S Nihcc et witersstweefirret et etoessssptereent 9 .
Thi

& i weeeens COUNLY, Indiana:
: s Document is the prope of
Building 6, Unit &, Brando P pr o

ood Lakes-Townhomes, as racorded in Plat Book 64 page 36,
in-the Office of the Recmjf:ﬁle g@&??&“ﬂl@e&\%%@eﬁg more particularly
.described as follows: All of Lot 6, Brandonwood Lakes Townhomes except the
‘Southerly 177.5 feat by lle: here asurec the tasterly Line of
-gaid Lot-6. '
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which has the address of o 1748 Hedgewoad Court iy s Crown Point . .. ,
[Street) ) [City) )
Indiana oo 36307 ...... wepsesesennennses (*‘Property Address);
‘[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, |
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Secufity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property. against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-coveriants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ’ ' ;}
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Fundsfor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold - payments or ground rents on the Property, if any; (c) yearly hazard-insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency. (including Lender if Lepder is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not-charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
‘Lender pays-Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
iLender may agree inwriting. that interest shall be paid on the Funds. Uniléss an agreement:is made or applicable law
-requires interest to be;paid, Lendershall not be required to pay Borrower any intercst or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

“purpose for.which each debit to the Funds was made: Thc Funds are pledged us additional security for the sums secured by

thiis Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payment.Unless applicable law provides othenwise, all payments received by Lender under pam-
graphs 1 and 2 should be applicd: first to amounts payable under paragraph 2; sccond to interest; and ladt to principal.

4. Charges; Lic m@ 3 f’i‘lﬁ ‘ tions attributable to'the
Property which may a oveg Wm. amleaschols w ground rents, if any,
Borrower shall pay thes 3 m m v \ ifgoly manner, Borrower shall
pay them on time direct operson mlm r Llﬂ;rm-y&h h er all notices of amounts
trczclzt‘. paid .Uﬂ‘d(ﬂ" this pa ’ Ty ;ﬂ&grﬁg (E'{ﬁﬁ é'ﬁsf AV ﬂi{%‘(ﬁel W il mptly furnish to Lender

pts evidencing the payments.

Borrower shall proniptly disciiinge :Imﬂce\@dumuyiﬂuourdbﬁg‘curil y Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Jen or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property.is subject to a lien wiich may attain priority over this Sceurity [nstrument, Lender may give Borrower a

-nofice identifying the'lien. Borrowes shall'satisfy the lien or 1nke one or more of 1hc aciions set (orth above within 10 days

of the giving of notice.

5. Hazard-Insurance, Dorrower shall kecp the improvements now existing or hereaftcr erected on the Property
insured against loss by firc, hazards included within (he term “extendcdcoverage' and any other hazards for which Lender
‘requires insurance. This insurance shall be maintained in the amounts and for the periods (hnt Lender requires, The

-insurance carrier providing the insurance shall be chasen by Maerower subject to Lender's npproval which shall not be

unreasonably withheld.

All insurance policics and renewals shall b2 nceeptable 1o Eéader and shall ineludeq standard mortgage clause,
Lender shall have the ri fiold the policies andspenewals, H Letider requires, Borrowe: promptly give to Lender
all reccipts of paid pren I eenewal notices, 21 the eV 6f Loss; Borrower shall g t notive to the insurance
carricr and Lender, Len k¢ proof of loss ignokaskde spomptly by Borrower

Unless Lender as Herwise agree iRAYCR B NSHrance procecs d to restoration or repair
of the Property damage My OF eI CeOONTe ATy fersthle o ity is not lessened, 1 the
restoration or repair is nol ccanomicall y ledsible ar Lender's see o be lessened, the insurance proceads shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propesty or 10 pay siums seessed by this Secority Instroment, whether or not then due. The 3Jday periad will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceads to principal shall not extend or
postpone the due dute of the monthly pryments referved toin parngraphs Tand 2 or change the amount of the payments. 10
ander paragraph 19 the Property is nequired by Fender, Boveower's vight toany insurance policies and proveads resulting
from dumuge to1he Property prior (o e nequisition shall pass 1o Lender to the extent o the sums secniad by this Secunty
fnstriment fmmedintely prior o the weguisition,

O Proservation nnd Mainteninee of Property; Loaseholds,  Bovower shall notdestioy, damage o substantially
change the Property, allow the Property to deterforate or conmmit waste, 10 this Security tastrument i on a kasehold,
Borrower shall comply with the provisions of the lease, and i Borvower sequires fee title to the Property, the leaschokt and
fee thtdo shall not merge unlens Lender ngrees (o the merger in writing,

7. Protection of Lendor's Rights in the Property; Mortgage tnsuennee, 1 Borrower tuls to petfonm the
covenants nnd agreements contained in this Seeurity Instinment, or there i i legal proceeding that may signiticantly aftst
Lender's rights in the Property (such o n proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulntions), then Lender mny do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Property, Lender’s actions may include paying any sums seeured by a lien which has priority over this Securiy
Inntrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take nction under this paragraph 7, Lender does not have (o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by tins
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

-requesting payment.
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay-the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or appltcablc law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
-shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspcctton.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with-
any condémiiation or other taking of dny part of the Property, or for coniveyance in lieu of condemnation, are heeby
assignied and shall be paid to.Lender,

‘In:the event of .a total taking.of the Property, the proceeds shall be applied-to the sums secured:by:this Security.
Jnstrument. whcther' or:not then! due, w:tb any.excess paid to Borroweér. In the event of a partial taking of the. Propcrty,
-unless*Borrower nnd Lender otherwise agree in.writing, the sums secured by this Secunty Instrumeit shall be' rcduced by
{ihe amount.of: thc.procceds multlplted by the:following fraction: (a) the total amount of the sumis:seciired tmmedtatcly
bet'orei(he taking, divided: by (b) the fairmarket- valuc of the’ Property immediately before the taking. Ay balance shall be

* 4jpaid to Borrower, .

_If the Property is nb'tndomd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lmblllty of thc original Borrower or Borrower’s successors in interest.
Lender shall not be requi 5G fuse to extend time for
payment or otherwise 1 E SUITIS SCCUICU UY iid ocCigi|i Ofclﬂy demand made

by the original Borrow {i)mmm€r:1\s by L 3 any right or remedy

shall not bea waiver of e exereise of any right or remedy.

11, Successor: NMB E § igher§. T4 ts and agreements of
this Security Instrume; bind ad fidBorre ject to the provisions
of paragraph 17, Borro mﬁ p ﬁ ‘1? ?éﬂ;‘yﬂ co-signs this Security
Instrument but does not ekecute the Note: (a)is co- mng lsqgcu ffd Tum tﬁﬁt‘ goge, grant and convey

that Borrower's interest in tiie Propefinm Gemehenr)(b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrccs thnt Lendcr and any other Borrower may agree to.extend,
.modify, forbear or make any accommodations with regard to the terms of this Security Instrume1( or the Note without
that Borrower's consen

12,. Yoan Charges, If the loansecured by this Securily Instrument is subject to @ low which sets maximum loan
charges, and that-law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed.(! rmitted limits, then: (a) any such loan ge shall be reduced by the amount -
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a ref’ .duces principal, the reduction will betreated asa
partial prepayment without any prepayment chargeunder the Note:

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of (he Note or this Security Insifaneatyinenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums;segtred by thisSccurity Instrument and mdy invoke any remedics
permitted by paragrap! i{ Lender exercises thispphon  Lender shailtake the steps specificd | second paragraph of
paragraph 17.

14, Notices. » (0 Borrower provided forin this Security Instrument shie by delivering it or by
mailing it by first clas: applicable law raquilses-wic.of@asother method. T Il be directed to the
Property Address or a: >Borrower desigautes by aftice to Lender. A der shall be given by
first class mail to Lend hereifforany otheradadress Lender desjg Jorrower. Any notice
provided for in this Security Instrument shalbbe deemed to have been given 1o B 1en given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in.enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security - Instrpment. Lender's rights in the Property and:Borrower's
obligation to pay the sums secured by this Security Instrumént shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, thts right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower. of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence, .

20, Lender in Possession. Upon.acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any.rents collected by Lenider or the receiver shall-be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fecs,
premiums on receiver's bonds and reasonable attorneys’ fees, and thén 1o the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

7] Adjustable Rate Rider

[J Graduated Payment Rider
[[] Other(s) [specify]

[J Condominium Rider
(] Planned Unit Development Rider

(] 2-4 Family Rider

By SIGNING BI

Instrument and in any ri Nﬁrpf;r ﬁw

ained in this- Security

. . ey K b [N we(Seal
This Document i Hie' proper w(Seal)
the Lake County Recarder!
ALY 1V.L'0 S DY SRR (Seal)
Dawn Dittrich —Borrower
{Space Below This Line Acknowiedgment —_—
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e DR BTRIEH oo ve e sty i yitd acknowledged the execution of Jjéé}régoliig Q‘f‘m‘{"ﬂ""
‘WITNESS my.hand and official seal. & b ./':, "~'"}' .,
, : \ za : S YA
County. of Residen g A A
My Cominission expires: / i" S
alylat e '
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