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3721 Cherry Hill Dr. 1500 119th St,

Crown Point, In. 46307 . Whiting, In. 46394

MORTGAGOR MORTGAGEE
“I” includes each mortgagor above. “You"” means the mortgagee, Iits successors and assigns.
REAL ESTATE MORIGAGE: For value received, |, —Edwin W, Holton and Laura J, Holton
, mortgage, grant and convey to youon . July 14, 1990 ., the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property (all called the “property”),

PROPERTY ADDRESS: 3721 Cherry Hill Dr.

Crown Point N (Straet : , Indiana 46307
(City) {Zip Code)

"‘LEGAL DESCRIPTION:

Lot 404-L, in Lgkes of the Four Seasons, Unit #2, as per plat thereof, recorded in
plat.book 37, page 76, in Office of the Recorder of Lake County, Indiana.
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SECURED.DEBT: This mortgage secures repayment of the secured debt and the nerformanca of the covenants and agreements contained in
-this mortgage and in any other doc nt incorporated herein, $ecured debt, as use ortpape, includes any amounts | may at
.any time ows you under this mortgage; the instrument or agreement described below, any.ienewal, refinancing, extension or modification
of such instrument or agreement, and, If applicable, the future advances described below.

The secured-debt is evidenced by ( the instrument or agrec cured by this mortgage and the date thereof):
Line of Credit

N\

The above obligation is due and payable on J uly_l‘b 2010"% 2\ L If not paid earller.
_ The total unpaid balance d by this mortgage atany onetime:shaifnst exceed a maximurm al amount of
- _Ten Thousand : L s B Dollars (§ 4 0 ), plusinterest
and all other amounts, f advanced under theteims ol thisimortgage to protect of this mortgage or to perform
any of the covenants ant satained In this rMBRGRaET IS
[ Future Advances: The wed ovan though 2lIoFEatt of it may not ye sre advances are contemplated
- and will:be made in. te, debt.

@Varlab'le Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(XA copy of the Ioan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
‘made a part hereof,

RIDERS: [ Commercial [J - 0

SIGNATURES: By slgnlhg below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. wledge,recelpt of@o §hls mortgage.

Nt I .
Edwin W. Holton Laura J. 1tgn

1

ACKNOWLEDGMENT: STATE OF INDIANA, Lake . County ss:
On this l4th day of July , 1990 , before me,
Ellen Adank , personally appeared i

and acknowledged the execution of the foreg'oing i'n.strument.

R
.

My commission expires:
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10-20-91 (Nourymbﬂé) — ~ :f'
Resident of Lake County R
.~Th|so|n'3frufnent was prepgrgd by: Robert A. RAttay, AVP : . t' ) :.-;"‘ . .
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COVENANTS

1, Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payme
, , nts yo i
{grprsxct;g:le?ft '\;Va Irlt il;|e :r%‘;))lz'ae(r’n fg‘stt gf) &%ysz?ougttsj [ l«)::twe you t;n the secured c%ebt‘ﬁxclus vg of interest or pr nglpVal. seco}'\dl,' t??gt:?e'xsrt(’ g:u;nt?x:r:
. ured debt occurs for any reason, it will no
to principal. It partial pre paYd ent of y t reduce or excuse any subsequently §cheduled payment

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relatin th

property when due. You may require me to provide to you capies of all notices that e!uch amounts ara due and the receiy?ts evidenc f:g ms'
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, cleims or defenses which | may have against parties who supply labor or materials to improve or malintain Jw property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standerd mortgage ciause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you roquire mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agree to pay all our,exgenses. including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this'mortgage. I'will pay these’amounts:to you~as provided in Covenant 10 of this mortgage:- - W . .

6. Default and Acceleration.'If | fall to make any payment when due or breach any covenants under this mortgage, any prior morigagé or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the propeity. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as'| am not in default. If | default; you may, -as provided by law, have the courf appoint a receiver and the
recelver may take possession and manage the'rropertv and collect the rents, Income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys"fees, commissions
to remaildageimsc, and an‘v1other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8; Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
deliver to you any notices | recelve from any person whose rights In the property have priority over your rights. o :

8, Leaseholds; Condominiums: Plannad Unit Davalonments. Lagrea to comply with tha provisinns of anv laase if this mortgage Is on a leasehold.
If this mortgage is on a unit in ier the covenants, by-laws, or
regulations-of the condominiu ol

IDocument 1S
ties ui

10, Authority of Mortgagee to lorigagor. if | fajl to perform any of my du or any other morigage, deed

of trust, lien or other security $A thisywertgaps, p o e them to be performed, You
may sign My name or pay any i 358 @ p*for @ * F@l{ (I&e'p =T ntinued or not carried on in a
reas&:nab!e‘manner, you may pt is necessary to protect your security interest™in thepropax may include completing the
construction. This Document i
Your failure to perform will not preclude you%rom exerclls'}ng an oFyoﬁrEt e? rBtII;? updgr th Iav? ofr‘ this mortgage.

Any amounts paid by you to protcet your sedufitéci Wil GiofHeNe ISk ch amounts wiil be due on demand and will
bear interest from the date of payment until paid in full at the interest Tate in effect from time to time on tha secured debt.

11. Inspection. You may enter tha propert inspect 3 hotic: rshand. Tt ice must state.the reasonable cause for your
inspection.,

12, COddpiﬁ'natlon. i'a'kslgn to you the proceeds of any award or clalm for damages connected with a condemnation or other taking of all or
any part o{ the property. Such proceeds wil polied as provided in Covanant 1. This assl ;ubject to the terms of any prior security
agreermient.

13. Walver. By exercising any remedy available to you, you do net give up your rights to latar use any other remedy. BK not exercising any
remecliy, ifl tzefault, you do not walve y« io later consider the ev ault if it happens again. | waive all rights of valuation and
appraisement.

14, Joint and Severa! Liabllity; Co-signers; Successors and Assigns BolindZ2All dutles under this mortgage are joint and several. If | sign this
mortgage but do not sign the securad debt | do so-only to mortgage mydaiatest in the property to securc payment of the secured debt and
by doing so, | do not agree to be wallr liable on the secutéa,dabt. | also agraa that you and any party to tifs mortgage may extend, modify
or make any other changes in arms of this mortgage ortha/securad debt wiithout my consent. Such a o 3 will not release me from the
terms of this mortgage. -

The duties and benefits of this rshall'bind and behaﬁt the‘successors and assigns of elther o IS,

15. Notice. Unless otherwise | any natice to nie shaiba.given by delivering it o/ | s first class rﬁ'éfﬁ addressed fo
me at the Property Address ol ss that | tell you. 1l giustaniy notice to you by rour address on-the front side
of this mortgage, or to any otl nu have desianated B S
Any notice shall be deemed to have been given to either of us when given in the manner R T

L

Y

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferraf
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand-immediate payment-if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may.not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. s

17. Release. When | have paid the secured debt in full and all undarlring agreements have been terminated, you will, at'my r'quest, réleage
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. P b

18. :Severability. Any provision or clause of this mqrt’u:ﬂe or any agreement evidencing the secured debt which conflicts with applicable-law
will not be effective unlass that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.
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