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NOTE AND MORTGAGE MODIFICATION AGREEMENT

//\;;. THIS AGREEMENT entered into this 1st day of July, 1990, by and between

MERCANTILE NATIONAL BANK OF INDIANA, in its corporate capacity, First Party, and

HOWARD 0. CYRUS and RUTH B. CYRUS, husband and wife, Second Party;
WITNESSETH:

WHEREAS, on the 22nd day of June, 1988, Second Party. executed its certain

promissory note in the principal sum of FIFTY. THOUSAND and NO/100: Dollars
($50,000.00), which note was payable to the First Party on or before July 1,
1993, with interest and principal payments due monthly in the amount of SIX HUNDRED

SEVENTY-FIVE and NO/100 Dollars-($675.00) and with interest at the rate of TEN and
ONE-HALF percent (10.50%) per annum; and

WHEREAS, said note was secured by a mortgage of even date executed by the

Second .Party to ) Hﬁbﬂﬁl%ﬂbplfg \ f FIFTY THOUSAND

and NO/100 Doll g N@TWFF@I;KE' luly 25, 1988 as
Document Nuber. 96542 it RAGRARARSIO HHE RO pRFEFOWE Y [ndiana; and
WHEREAS. .t is thee dealse (opungysBerdpdes! to inc.

outstanding ‘balance of the afore
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se the principal

antioned note and mortgage from FORTY-THREE

THOUSAND; NINE HUNDRED ‘SEVENTY-EICHT and 10/100 Dollers ($43,976.10) to FIFTY-FOUR

THOUSAND, NINE HUNDRED SEWENTY-EICHT and 10/100 Dellers ($54,97€.10), with monthly

payments .of EIGHT HUND! FORTY-THREE andy28/10@ Dollars ($843.28) rather than SIX

HUNDRED SEVENTY-FIVE and NO/100 Dollar ($€7J 00), with the interest rate to remain

at TEN and ONE-HALF percent (10- 1/2"‘

o}l PEL annum, and with the tLime of payment of
the final balar remain at jg%y. 1, 1993\3{'with pa: 3ncing gu%at 1y 5
1990; and St 3 = §;§
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NOW THEREFORE, in consideration of the mutual benefits to be d;cdved-Frqggg;
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DAY nCp
the increase in the amount of the principal outstanding balance and t&:ﬁamﬂ&nt c{§§§
| AL I -d - ;,
the monthly principal and interest payments of said note and mortgage réierggﬂ tof =
D .

[~
it is hereby agreed that;

.First Party, agrees' that the- aforementioned note and mortgage shall be
modified as set .out aone, with the interest rate. to remain. at TEN and ONE-HALF
percent (10.50%)~per annum, the monthly principal and interest payments to be EIGHT
HUNDRED FORTY-THREE and 28/100 Dollars ($843.28) rather than SIX HUNDRED SEVENTY-
FIVE and NO/100 Dollars ($675.00), WITH THE DATE OF FINAL PAYMENT REMAINING AT

July 1, 1993 and the first payment under this agreement to be due August 1, 1990.

URLT D IN A BUILDING COHNMONLY DESCRIBED AS 9723 PRAIRIE AVENIE, )
HIGHLAND, INDIANA, IN MIGHLAND FROFESSIONAL CENTER HORIZOMTAL FROFERTY

REGIHE RECORDEDR AS DOCUHENT NO. 941908 ON THE 29TH DAY OF JAHUARY, C)

1988 AND AS AMEMNDED kY A FIRST AREMDMENT TO DECLARATION OF COMDOHINIUR ()
RECORDED FEBRUARY 10, 1988, AS DOCUHENT HO. 9634466 AND AS FURTHER .
hgg?EE?aBY A SECOND AMENDMENT TO DECLARATION OF COMDOMINIUM RECORDEL

A

1988, AS DOCUHENT NO. 973085, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY.

INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST ’ 6;4//
_ .APPERTAINING THERETO. . .
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IT- IS FURTHER agreed that all provisions of the note and mortgage

herein referred to shall remain in full force and effect except as modified by

this Agreement.

WITNESS OUR HANDS AND SEAL this 1st day of July, 1990.

MERCANFILE NATIONAL BANK OF

ATTEST s

Vern F. Holzhall
Senior Vice Preside

Asst. Vide President
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the Lake County Recorder!
State.of Indiaha) oo
County of Lake ) 7 .
On this. lst dey of . Joly , 19 90, before me, the undecaighed, s Notary Public  «
in and for sait Countyj. personally lappesred  Vern E. .--uuall ' :
and- Harry E. Deakin Senior Vica Presidet ___and Assistant
Vice~President “respectively of Mereantile Ni ional Bank of Indiana, and

acknowlgdged the execution of the f{oregoing instrumerit.
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» Lake

My~ Comm1§§1onl

State of Indiana) 551
County of Lake )

On the 1st day of July, 1990, before me, the undersigned, a Notary Public in and
for said County, personally appeared Howard 0. Cyrus and Ruth B. Cyrus, husband
and wife, and acknowledged the execution of the foregoing instument.

Witness my hand and official seal.
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Doéhméﬁﬁvpréﬁared by Vern F. Holzhall
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