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State of Indlana MORTGAGE 151-3690488-703

THIS MORTGAGE ("Sccurity Instrument”) is given on July 16 » 1990 .
'Iztdcul\fortgngorxs Billy J. Gentry, Jr. and Cindy M, Gentry , husband and wife, both of
t age

whose addressis 6435 Evergreen Ave., '
Portage, IN 46368 » ("Borrower”). This Sccurity Instrument is given to

Union Federal Savings Bank of Indianapolis

which is organized and cxisting under thelawsof  the United States , and Whosc’

address is 200 East Berry Street, Fort Wayne, IN 46802
("Lender"), Borrower owes Lender the principal sum of

Thirty Eight Thousand Nine Hundred Seventy Six And 00/100

Dollars (US.'$ ._Lmis deot i1s cygdenced by dated the same date as this
Security Instrument ("Not vi 1119!%% %1 SMull debt arlicr, duc and: payable-on
August 01, 2020 ri ment of the debt evidenced
by the Note, with interest Mﬁﬁﬂ m&mm: payme | other sums, with interest,

advanced under paragrap tect sce l%\? rit rerformance of Borrowcrs
covenants and agrecements m& rum‘gn & tﬁg 3? lnéﬁ Ell%s%urposc, srower does hercby mortgage,
er )

grant and convey to Lender xollowmﬂlﬂrl:ﬂkﬁ;ﬁphuﬁy int e cmane R
County, Indiana; &
Lots 14 and 15, Block 9, Past Gary Real Eotate €o.'s lst A01!tien to Fast Gary, in §
the City of Lake St ion as)chiownpin Plat Bookgi0, page 9,uin, Lake County, Indiana, -
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which has the-address of 2456 Tippecanoe St., Laks Station {:’ T 3w
' [Street, City) :é' w g
Indiana 46405 » ("Property Address");
[ZIP Code)

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all cascments, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaftcr a
part-of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property-and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any cncumbrances of

record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include, in cach monthly payment, together
with the principal and interest as set forth in the Notc and any late charges, an installment of any (a) taxes and special
assessments levicd or to be levied against the Property, (b) lcaschold payments or ground rents on-the Property, and (c)
premiums for insurance required by paragraph 4,

BR1238- FHA Indlana Mong.go s/oo 0

%o

Page 1.0 4




tifta

Each monthly installment for items (a), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the cstimated amounts,
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
gcﬁomc dtclmqucnt. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become

elinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when duc, and if payments on the Note arc current, then Lender shall cither
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As uscd in this Security Instrument, "Sccretary” means the Sccrelary of Housing and Urban Development or his or her
designee. Most Sccurity Instruments insured by the Secretary are insured under programs which require advance payment of the
entirc mortgage insurance premium, If this Sccurity Instrument is or was insurcd under a program which did not require
advance payment of the entirc morlgage insurance premium, then cach monthly payment shall also include cither: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or Sii) a monthly charge instcad of
a mortgage insurance premium if this Sccuri}y Instrument is held by the Sceretary, Each monthly installment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual mortgage insurancc premium is duc to the Sccretary, or if this Security Instrument is
held by the Secretary, cach monthly charge shall be in an amount cqual to onc-twelfth of onc-half percent of the outstanding
principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums sccured by this Sccurity Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sceretary, and Lender shall promply refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

%._ Appllcx;ltlon of Pa; paragrar N or lﬁ? fo{!ows:b "
. irst, to the mortgag 14 tHesceret nthly charge by the Sccrctary
instead of thc monthly m pmmgﬁm&'ﬁt#m i Lnsur{mcc grcmium when this

Sccurity Inst t
ccumr?? :gy?:xscs; d aNQﬂ;‘e@ E’EII QEJALL&, iN d and other hazard insurance

premiums, as required; . )
Third, to interest duc upder (idNgel)ocument is the property of

Fourth , to amortization of the pri f gk ¢
Fifth, to latc charges dug undcrplh‘gmﬁlc.t‘}‘ﬁg(&bunty Recorder!

4, Fire, Flood and Qther Hazard Tnsurance.  Borrower shal! insure all improvements on the Property, whether now in
existence or subsequently crecled, agaiost any hazards, casnaltics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existcace or subsequently erccicd, against loss by floods to the extent
required by the Secretary. All insuraace shall be earried with companics approved by kender. The insurance policics and any
rencwals shall be held by Lcader and shali include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immedial by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direeled (0 make payment for such loss
dircctly to Lender, instead of to Borrower and o Lendexjoialy, All or any parl of the insurance procceds may be applicd by
Lender, at its option, cither (1) to the reduction of thetinushicdasss under the Note and this Sccurity Instrument, first to any

delinquent amounts applicc in (he order in Paragrapii: and then'to'grepayment of principal, of (b) to the restoration or repair
of the damaged property. Any application of the progecds-io-the pripcipal shall not exicnd or postponc the due date of the
monthly payments which »cred to in Paragraphi2, orichange taéimmount of such payr \ny cxcess insurance procecds
ovér an amount required It outstanding indabtednesssundesthe Note and this & istrument shall be paid to the
entity legally entitled ther

In the event of for Sccurity Instrumicat®or other transicr roperty that extinguishes the
indebtedness, all right, tit v policie to the purchaser,

5, Preservation and Maintenance of the Property, Leaseholds,  Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property’is vacant or abandoned or the loan is in dcfault, Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the
[rcovisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless

nder agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time
directly to the entity which is owed the Paymcnl. If failure to pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantl affect Lender's rights
in the Property (such as a praceeding in bankruptcy, for condemnation or to enforce laws or rcgulalionsg, then Lender may do
and pay whatever is nccessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragra{)h shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediatcly due and payable.

7. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Fnstrumcnt. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whicm
referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indcbtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees. Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or on
the due date of the next monthly payment, or

fﬁ) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums sccured by this Sccurity Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or sccondary residence, or the
purchascr or grantce docs so occupy the property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) Ineligibility for Mortgage Insurance. Borrower agrees that should this Sccurity Instrument and the note sccured
thereby not be eligible for msurance under the National Housing Act within 240 days from the date hercof, Lender may,
at its option and not withstanding anything in this parngraﬂh 9, require immediate payment in full of all sums secured by
this Sccurity Instrument. A written statement of any authorized agent of the Sccretary dated subscquent to 240 days
from the date hercof, dcclining to insurc this Sccurity Instrument and the note sccurcd thercby, shall be deemed
conclusive proof of such incligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when
the unavailability of insurance is solcly due to Lender’s failure to remit a mortgage insurance premium to l¥xc Sccretary.

(d) No Walver. | pei ) : payment in full, but Lender
does not require ¢ Ve Dﬁ wﬂ‘l&'ﬁf \ig G L events,

(e) Regulations o pé ti N »tary will limit Lender’s rights
in the case of pay fa N ralimRclli 1 i m&» 1:3?.' This Security Inslrun%ent
docs not authoriz Ioltior reclosure if not permitted by regulations oi iry.

10, Rel Th s Documentist re pro erty of
0. Reinstatement. Borrower i l#&gc i wﬁﬁ}; c ired immediate payment in full because of

Borrower's failure to pay an-amount %én%‘t l\gﬁ SK: ﬁéﬁ"m. This ri ap[ly)lit):’.:»n cven after foreclosure

grocccdings are instituted. To reinstale the Security Instrument, Borrower shall tender in a lump sum all amounts required to

ring ‘Borrower’s account current inctuding, (o the cxtent they arc obligations of Borrower under this Security Instrument,
foreclosure costs and rcasonable sad customary olteracys’ fces and expenscs properly associated with the foreclosure
procceding. Upon reinstaicment by Borrower, this Sceurity Instsument and the obligations that it sccures shall remain in effect
as if Lender had not required immediate payment in full. However, Lendcr is not required o permit reinstatement if: (i) Lender
has accepted reinstatement after the mencement of forcclosure proceedings within two ycars immediately preceding the
commencement of a currcnt foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Relensed; Forbearance By Lender Not o Waiver.  Extension of the time of payment or modification of
amortization of the sums sccured by this Security Instrumestigranted by Lender (o any successor in interest of Borrower shall
not operate to release the liability of the original Borsatey-ér Horrewer’s successor in interest. Lender shall not be required to

commence procecdings agains! any suceessor in inlesesi-or refuse to-extend time for paymcnt or otherwise modify amortization
of the sums securcd by Security Instrument By ‘reason of aAv demand made by the original Borrower or Borrower's
successors in interest. Al carance by Lender-inpexcreising anitipht or remedy shal ¢ a waiver of or preclude the
exercisc of any right or re C h $ 3

12, Successors and / I;Joint and Seversl LIAbINSY; Co-Signers, s and agrcements of this
Security Instrument shal it the sueeessors-and-assions of Lend y subject to the provisions of
raragraph 9.b. Botrowei . er who co-signs this Security

nstrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securi‘tiy Instrument; (b) is not pcrsonalfy obligated to ‘Pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to cxtend, modily, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice.to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower dcsigﬁatcs by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice: provided for in this Security

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note. conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withou!:l the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant. -
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
* Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially agﬁomted recciver maﬁ' do so at any time there is a breach, Any application of
rents shall not cure or waive any delault or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under parngraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Document is
NOT OFFICIAL!

Riders to this Secur serument, 1f one or more riders are exccuted by Burigw 1 rccorded together with this
Sccurity Instrument, the coveriar bfienchsoebuidersiull s intoepgrat rend and supplement the covenants

ggg(g&ccmcnts of this Security Inslrtlﬁ%nhagﬁ' éhelad‘cir‘(ﬂ)\(vﬁ 0.8 llee i)g this Securily Instrument. [Check applicable

CJ  Condominium Rider = wdjustable Rate Ride ] Growing Equity Rider
Planncd Unit DevelopmeniRider I Graduated'Bayment Rider (1 Other
BY SIGNING BELOW, Boriowcr accepts and agrees (o the ferms containcd in this Sceurity Instrument and in any

rider(s) executed by Borrower and recordcd with i,

Wilnesses:
S - ; (Seal)
g~ =Biily ¥'-Gentry, J:ir -Borrower
2 I \
O R % X (Seal)
eInd 1 M, ] ) -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
STATE OF INDIANA, Porter County ss:
Onthis 16th dayof July , 1990 ,beforc me, the undersigned, a Notary Public in
and for said County, personally appcared  Billy J. Gentry, Jr, and
Cindy M. Gentry

, and acknowledged the exccution of the forcgoing instrument,
WITNESS my hand and official seal. S

My Commission expires: 8-16-92 fi QII\M/
Resident of Lake County, Indiana Notary Public oanne (bnes

This Instrument was prepared by:  Cheri Jolliff, Branch Manager
Waterfield Financial Corporation
308 W, 80th. Place
Merrillville, IN 46410
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