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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on JULY By,
1990 ... The morgagor is -Michael. J...Rzonca................ e
Ceiaees T T TSI e C'Borrower™ ). This Sccurity Tnstrument is given to leert.y Savmgs .....
Association, F.A. ... .. ... e e e , which is organized and existing
under the laws of the United States e .. and whose address is ..19300, Indianapolis........
Boulevard, Whiting, IN 463%4 .. . .. . .. e reeee . e, o C'lender™).
Borrower owes Lender the principal sum of TWeDE -eight, thousand dollars.and.po.cents...............
...... eeeerrerrereeeereeeernesseenesses Dallars (US. $28,000.00, . .....), This debt is evidenced by Borrower's note
dated the same date as this S ity Inst et *Note™), which vrovides for monthly payments, with the full debt, if not
wid earlier, due and pa B N LT E—— ‘his Security Instrument
.i'ccurcs to Lender: (a') ; ¢ .Dﬂ@ ﬂtdSi.. I /
modifications; (b) the §

newals, extensions and
N@lp‘i‘“@lﬁﬁi\ ced updeg parag otect the security of this
Security Instrument; an performaficdoiBo s JOVeldQts andagrge !. N Security Instrument and
the Note, For this purp Jorsgager.dags hereby mortgage, grant and convey to Lenderhe wing described property
oused e This Dogwimentis’the propérey.of. .

srrae

the Lake County Recorder!

sessse

v vsess County, Indiana:

Lot 23; Block 2, except the West 2 fget of the North: 26 feet thereof, Frank
Hanwmonds Addition to the City of Hammond as|shc
Lake -County, Indiana
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which has theaddress of-....... 2621-162rnd Place . ... vo... . Hammond, . . s Ceerneeny
[Street) [City)
Indiana ...46323 . o ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafer
a partof the property. All replacements and additions shall also be covered by this Security Inserument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clhims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

O
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on che debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monchly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender 1o make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credics and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

- If-the amount of the Funds held by Lender, together with the future monehly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the rime of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under paragraph-2:-fourth—to-interest dueran ! due.
4, Chargcs; Lic al dil LAXCs, assessimiciity, pi 3 ions attributable to the
Property which may at g .B@tﬂumentcalcs(). Ny drents, if any. Borrower

shall pay these obligatic

time directly to the pers EF’L Iyt @rll lIx}l ( mounts to be paid under
this paragraph. If Borrc zkes ihiese payments directly, Borfower shall pr

the payments. This Document is the property o

Borrower shall prompidy iscl'l? rge g n%j(i;n Kﬁiéh has prigoily over this S(icurity Inscriuent unless Borrower: (a)
agrees in writing to thepayment ofdtjlhﬁiia Ce “ﬂt&h’ké«qg{ Erlicceprable to .crider; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of o Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating ihe licasochis Sccuricy Instrument b kender determines that any partof the
Property is subject to a licn which may ateain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien; Borrower shall satisfy the lien or take one or more of the 2 lorth nbove within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firc, hazardsincluded within che term "cxtended coverape' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and [or the periods (hat Lender requires. The
insurance carrier providing the insurance shall be chosen by, Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Allinsurance policics 1nd renewals shall be sceepeible to Lspdes and shall include a standyrd mortgage clause. Lender

1 rovided in para 'mEthO”T not paid in thas rower shall pay themon

omptlyurnis nder receipts evidencing

shall have the right to hold the policies and renewads t6l ender requiids, Borrower shall prons ve to Lender all receipts
of paid premiums and r Faocices, In the eventofloss;Berrowagshall give prompr not he insurance carrier and
Lender. Lender may ma sf loss if not made prosipily by Rorrgwer.

Unless Lender a: ~otherwise agreeimwridng adsurince proceeds sh L10 restoration or repair
of the Property damage ation or repairigedonvinicatly feasible and ] y is not lessened. If the
restoration or repair is {easibleorrefders seeurity wotld be rance proceeds shall be
applied to the sums sec yInstrument whether or notthén due, any excess paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that che insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred wo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the leuse, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower .notice at-the time of.or prior-to an inspection specifying reasonable cause for the -inspection.

" 9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sewtle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the natice is given,
Lender is authorized to collece and apply the proceeds, atits option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless.Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postppnt the dye date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

FORE 2 DA TN 1 { | S ) ~y N . I

S\ 10, BorrowerzNot Rel ! ra Waiyer, | he time for payment or
\‘.#k T~ NN S

lngd\“l&lﬂl()n Urﬁ'"“()f“g it 4y LS OCGUTILY shistTuinegt iR y successorin interest of
Barraer shythaor oper I)oeumentis. in interest, Lender shall
ngrbércqmcci_[zg comiy: dinps against any successor in interest or refusce (o« i payment or otherwise
nﬁ)tﬁlyaﬂmfﬂhtiun off 54 Tu@IFrFLI@M)Iai\! W sy the original Borrower

oy . - - A - :
orBaprawe $'sliccessor erest, Any Torbearance by Lender inexercising any right or e all not be a waiver of or

prefyde e exerisg dfony 1 Mheidpcument is the property of

”rLL:SucteuQrsh J'Assigns B nd;i:iﬁand vcrnllinbjit ; Co-signers. The covenants and agreements of this
Security [nsteunient shall bind and bci:hﬁ't S Qm& ﬂQmﬁe.F} Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joine and several, Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) ing this Sccuritylnstrum Iy ramortgage, grantand convey that
Borrower's interest in the Propercpundes theterms of ehis Sccugiegpdoscrumenc; (bpasoor personally obligated to pay the
sums secured by chis Security Inscrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard ©© the terms of this Security | ment or the Note withoue chat
Borrower's consent,

12, Loan Charges. If the loan sccured by this Securicy Instrument is subject to a law which sets maximum loan
charges, and thac law is {inally inter preted so that the interest or other loan charpes collected or to be collected in connection
with the loan exceed the permitteddising, then: (a)aay such loanehaige shall be seduced by the amount necessary to reduce
the charge to the permitied limit and (b) any sums already gotiveied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make chisgefahdiby Féucing che principal owed urnder the Note or by making o

direct payment to Borrowee. 15w refund reduces pricsipa the readeiinn will be treated as a parca! prepayment without any
prepayment charge under the Note, ST (et
13, Legislation 15 Lender's Righes.ABenactmes or dxpiration of applicable | s the effect of rendering
any provision of the Not ccurity Instrumert unenforceableiacenrding o s tore tits option, may require
immediate payment in ms secured by €3S Scairtonsirument and remedies permitted by
paragraph 19.1f Lender sion, Lender stttk i steps specificd i wgraph of paragraph 17,
14, Notices, An @ ided TOT 10 this SCCUTIty Tnstp n by delivering it or by

mailing it b)’ first class mail unless dppicavic law FEGUITES USC O BIOHCTINCHILA, 11 KoL SHan uc directed o the Pr()pcr(y
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (butnot prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaule; (b) cheaction required to cure the
default; () a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date specified in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entided o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of tide evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) siall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied fisst to payment
of the costs of management of the Property and collection of rents, including, but not imited o, receiver's fees, preimivms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. | Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider 0 2-f Family Rider
0 Graduated Payment Rider O Planned Unit Development Rider
0 Otherts) [sg

[ ]
BY SIGNING BEL ' ')(R&&“mgﬂﬁ&ﬁm. 3 his Security Instrument
and in any rider(s) exec 2 N@TdﬂF I |

Cs .‘\ A ——— ~ .
This Document is Rt N\ Feerennenenn e (Seal)
the Lake County Recorder!
—Borrower

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, ...\ LHBKE et eeeens County

6th Jul ,

On this «ovvvvvnroo oo day Y .19.9.9..,bcf ' me, the undersigned, a
Notary Public in and for suid County, personally ¢ 1ppcar¢d\‘,r,M.J:9h..e.l..'.J.x..R................
woowledped the execution of the foregoing instrument,
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