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NOTE AﬁD MORTGAGE EXTENSION AND MODIFICATION AGREEMENT

TIIIS ‘AGREEMBN}‘ entered into  this 25th day of June, 1990 by and’

bet:ween‘ HERGANTILE 1NATIONAI: BANK O INDIANA. in its corporate capacity. First:
Part:y,,ond aRANDY S :IIILL and JULIO SANCImz, as Tenants in COmmon each« aglito 4
S ondivided ) f)int:erest,: Second rPart.y, ) i '
- WETNESSET: |
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hQ WIIEREAS, on the 1st day of May, 1990, Second Party executed its
Q‘Q certain promissory note in the principal sum of NINETY FIVL THOUSAND and No/100
& Dollars ($95,000.00), which note was payable to the First Party in equal monthly
’?\ principal and interest payments of ONE TIIOUSAND SIXTY FOUR and 91/100 Dollars
i{l ($1,064,91) with interest at the rate of ELEVEN per cant (11%) per annum, and.
with the bal A oy Steroune ) @2008 ; a0
N €9 FtiE €3 B Aofeel o « date executed
by the Second Pz Tlﬁmmmmtﬂmthoanmpm;mmf » sum of NINETY
FIVE TIOVSAND and No/ T&CM&Q‘?&%‘.‘O@G l3‘(‘)3) :ﬂg mortgage 5 recorded May
9, 1990"as Document 099284 Recorder's Office of Lake County, Indiana;
and

EREAS, it the desire of the Sccond Party to extend the time of
payment of the present pfincipal outstandingsalance of this note in the amount

of NINETY FIVL TUOUSAND and No/1083Pollaxe5¢$95,000.00) for a period of PIVE (5)

of said note and mortgage referred to, it is hereby agreed that;

I?IRST PARTY - a’g’i{eéé; tﬁa't: the aforementioned note and mortgage shall
be extended as set out above with the final payment to be due June 1, 2010, with
no change in the interest rate. and with monthly payments to interest and

principal to be NINE HUNDRED SIXTY FOUR and 47/100 Dollars ($964.47).
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Years from Ji 1, 2005 to June F%/20F0 =withFinterest to 1ema ,LEVEN per cent
(11%) per an with interestiant prifcipal payment: nthly in equal
installments N STXTY FotR%znd 47/100 17) rather than
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ONE TIIOUSAND SIXTY FOUR and 91/100 Dollars ($1,064.91), with the first g'ay‘ﬁ%nt = a
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under this agreement to be due July 1, 1990. g;(. 2;‘1:
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NOW THEREFORE, in consideration of the mutual benefits to qu Qexthred z;"‘g‘:.i
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from the extension of the time of payment, with no change in the 1nthst.~Rat:e %*;
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and with the change in the amount of the monthly principal and interest PFayménts :
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IT Io FURTIER' AGREED . -that all provisions of the note and mortgage ’ |
herein referred to shall: continue in: full force and effect: ‘except as: modified
. by this’ Agreement. |
WITNESo .OUR: IIANDS AND. SEAL, this 25th- day of June,. 1990.
L MERCANTY
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STATE OF INDIANA)
): .
COUNTY -OF LAKI: )
forc me, the undersigned, 'a Notary Public in and for said County
and State, this 25¢h day of June, (1990, [ ally appeared Vern F. llolzhall and
llarry E.. Deakin, 'Sénior Vice Pxesxdent and Assistant ice President,

respectively, ‘of Mercantile Natione e k of Indiana, and acknowledged the

execution of \the foregoing instrvie

P2 A 2gs my hand andeof 9/
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e *4\.;‘».u 21 E. Polimac
" ’Ms) CQmmiSS.L( 4-
County., o;f Re§1aence: Lake
: . 4

STATE OF INDIANA)
’ )SS:

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County
and State, this 25th day of June, 1990, personally appeared Randy, S. Ih]l and
Julio Sanchez and acknowledged the execution of the for egmng 1ner1uhrdnt

s ) o af e. (f IQQ,»A /V Qgha';x';
My Commission Expires: 7-12-92 =, '/‘:T .
County of Residence: Lake <\"v ‘

RO

THIS INSTRUMENT PREPARED BY/IIARRY E. DEAKIN f~.;;;=~“~"




