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112364  SUBORDINATION AGREEMENT

The undersigned, Security Pacific Finance Services of
Iowa, Inc., Merrillville, Indiana, being.the'sole owner of a
 certain promissory note in the original principal sum of Six
Thousand Seven Hundred and 50/100. Dollars ($6,700.50) made by
Scott S. Jefferson III and Yovonne Jefferson, husband and wife
and secured by a mortgage dated July 21, 1988 and recorded July
22, 1988 as Document No. 988365 ahd describing the following real

estate, to-wit:

Lot 12, Block 1, Meadowdale Subdivision, as
shown in Plat Book 31, page 52, in Lake
County, Indiana.
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n mOrQ:gage
for $52,000.00 from Scoth &..deff zson IITI andg¥ovonne Jefferson,
husband anc m‘.‘fs_z, e, ci’t’iz‘ s Federal Savin i Lo

' ‘Association, |a Wnited States| corporation, dated _Jull 2, 1990

and recorde July 17, 1990 : w?ﬁ Document No. 12113 .
in the Office of the Reéord;_‘e_i{:gf:;ﬁgi%;%.z.:County, Indianaalso
: describing al estate;;;'é*;}z;c»ve menigi%med.
9 stroment f’s_vnovt} to be construe release of
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solely for the purpose of subordinating its mortgage to the lien

of the mortgage in favor of Citizens Federal Savings and Loan

Association.

This Agreement shall be binding upon its heirs, legal

representatives and assigns and shall inure to the benefit gf
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IN WITNESS WHEREOF, Security Pacific Finance Services :
: of Iowa, Inc., lﬁ;errillvill‘e, Indiana, has caused this agreement
; to be executed this_. 3rq. day of %, 1990. R 5
8 . ;
: SECURITY PACIFIC -FINAN
OF IOWA/ INC.
BY: [
% q W Sefiior Vice President
STATE OF INDIANA ) ,
: A o) Ss: :
COUNTY OF XuN¥ex )
| Before me a Notary Public in and for said County and State,
personally ) e
-Senior. Vic D OQ?Q&GW%Q $ ‘e Services
'
-of Iowa, Ir M cN)QIeQEELgMJd{m le | execution
. This Document is the property of . . j
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sald’.corporation. ' i :
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My Commissi Xpires: z
January 2 Poel
Resident of _ Hamilton County.




