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THIS-MORTGAGE (*‘Security Instrument’’) is given on JULY 12
The :Mortgagor is
DEREK A. IRVING

©
o
=

\J

whose address is 4437 JEFFERSON -STREET, GARY, INDIANA 46408
» (“‘Borrower’). This Security Instrument is given to

9 LAKE. MORTGAGE COMPANY, INC.
vhich is organized and ex v I , and whos

taddress i PLE, :
ddress s 4000 WES Mb‘m&iiﬁcr ). Be li:lﬁ(?r the principal sum of
© TWENTY EIGHT T M%&FE&QJ«AM NOAL

L= Dollars (U.S. $ 28,001 "Phis D dbigdsbiis evide Bejgugssynogpftialed the same date as this Sccurity
'lnstrumgﬁti(“Note"), whiclr: provides f‘i; maonthly payments, with:the fuiigx cbt'.'if':not paid-carlier, due and:payable on
AUGUST 1, 2020 t .ﬂlt“ﬁkﬁ tmml fPHEEKer: (a) the rc yment:of the debt evidenced

by the Note, with iritérest, and all- renewals, extensions and modifications; (b) the payment of 21| other:sums, with-interest, -
advanced under.paragraph 6 19 protec securi urity 1 ment; an rerformance of Borrower's covenants

and agreements under this Sceurity [nstrument and the Note. For this purpose, Dorrower.does hereby mortgage, grant and
convey to ‘Lender-the following described property located:in

HOISIAIG YRVION]

H¥'azud IOUVENSHE T1LLL GOYOIHD

: , . LAKE ‘County, Indiana:
s LOTS 10 AND11, BLOCK 6; XELLEY-SEMMES BOULEVARD HEIGHTS ADDITION - I
TO GARY, AS-:SHOWN IN PLAT BOOK 9, PAGE 23, 'LAKE COUNTY, INDIANA.

7
£

1468 | QARY
R GE g, INC.

The Intzngibtes far en this Ins|
he In s {7 ins

'pnid direct to lh? Intznpibles Tjiml.‘)'lev?stl Is.
D accordanc - wipy Ch, 153, Acts 1957 o
. OTFICIAL PERMIT. §rams
“proved by Intangibles ray Niviginn

which has the address of 4437 JEFFERSON STREET, GARY (Street, City);.
- Indiana 46408 : (ZIP Code], (*‘Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the propérty, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water. rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants :
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. r

. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duce under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levicd or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums f rOO
insurance required by paragraph 4. l (}r
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-Eachy monthly installment for items (a), (b), and (¢) shall equal one-twellth of the annual amounts, as reasonably estimated
by L. cnd;r, plus an amount sufficient to maintain an additional balance of not more than c¢ne-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), und (¢) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
-of payments required-to pay such items when due, and if payments on the Note are curremt, then Lender shall either refund
‘the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or-(c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, *‘Sccretary” means the Secretary of Housing and Urban chlopmcnt or his or her
dcsu,ncc. Most Suumy Instruments msun.d by the Sccretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Sccurity Instrument is held by the Sccretary. Each momhly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premijum with Lender one month
prior to the date the full annual mortgage insurance premium is due (o the Secretary, or if this Security Instrument is held
by the Sceretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Insteument, Borrower's account shall
be credited with- the balance remaining for all installments-for items (1), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately. prior- 1o a foreclosure sale of-the Property or-its acquisition by Lender, Borrower's account shall
‘be credited with any balance remaining for all installments for items (a), (b), and.(c).

3. Application of Payments, All- paymcms under paragraphs { and 2 slnll be applied by Lender as follows:

First, to the mortgag y charge by the Secretary
instead of the monihly m { ess BBogrower paidel 1 rance premium when this
Security Instrument was nbé *ﬁ Dé

Second, to any taxes. casehol id other hazard insurance
premiums, as required; wﬁ Tﬁ 1& '

) Third, to interest du Note;

- Fourth, to amortization ¢ ’EhﬂSchIfliﬂNbﬂt is the property of

' |

-Fifth, to'late charges duc under "{‘hN"‘f_, A County loan T

4. Fire,-Flood and Qther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

. -existence or subsequently crected, apninst any hazard lties, and *num,cnu including fire, for which Lender requires
instirance. This insurance shall'be muintained inthe amounts and for the periods that-Lender requires. Borrower shall also
insure all improvements on the Property, whether now in.existence or subscquently crected, against loss by floods to the extent
required by the Secretary, All insus: shall be carricd with companies approve { 2r. The insurance policies and ‘any
réncwals shall be held by Lender and shall inchide loss payable clauses in favor ofyand in a form acceptable to, Lender.

In the event of loss, Borrowcr shall give Lender immediate notice by mail, Lender may make proof of loss if not-made
‘promptly by Borrower. Ench insur: upany concerned-is- het liorized and directed to make payment for such loss
dircetly to Lender, instead of toBorrower and to Lender jointly. Albor any part-of the insurance proceeds may be applied
by Lender, at its option, ¢ither (a) to the reduction of the indélitedaess under the Note and this Sccurity Instrument, first to
any delinquent-amounts applicd in the order in Paragrofit 3 and ¢liéi to prepayment of principal; or (b) to the restoration

or repair of the damaged property. Any application o&the proceeds fo-tie principal shall not cxiefid or postpone the due date
of the monthly payments hare referred to in Pa@asaphi2y orchaw®e-the amount of snch px 1s. Any excess insurance
proceeds over an amount A4 1o pay all outstanding indebicdness under the Note and urity Instrument shall be
paid to the entity legally <

‘In- the event of fore Sceurity Instrumentionethey’transfer of tiv rty that extinguishes the )
indebtedness, all:right, ti f 3orrower in aiid¥é sisurance policics ss to the purchaser. . :

5.-Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property-to-deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the Icase, If Borrower acquires fee title to the Property, the Icaschold and fee title shall nd? be merged unless
‘Lender.agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
- the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Propcrty, upon Lender’s
request -Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights

.in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may

do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of- taxes, hazard insurance and other items mentioned in Paragraph 2.
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Any amounts disbursed by Lender under this Paragraph shall-become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim-for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or-for conveyance in place of condémnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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- Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
arg referred 10 in Raragraph 2, or change the mn(mm;o!' .sucl_l payments, Any’excess procccd_s over an amount required to
pay all outstanding indebtedness under the Note and this.Security nsirument shall be paid 1o the entity legally entitled thereto.

8. Fees, Lender may collect-fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment-in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the neat momhly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in full of all- the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i1) The Property is not oceupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her eredit has not been approved in accordance with
the requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in -full, but- Lender
does not- require such payments, Lender does not waive -its rights with respect 10 subsequent cvents,

(d) Regulations of HUD Seeretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity Instrument
does not authorize acceleration or foreclosure il not permitted by regulations of the Secretary.

10, -Reinstatement. nstated il Lender e

‘Borrower's failure to pay A Dppvm“& ity Wspeine
proceedings are instituted ve the Security Instrumeint, Borrower shail tenc
to bring Borrower's acco Nl Tc FFImIa AONg Of 1305 r this Security Instrument,
foreclosure costs and reas wdl custo @u ng s and.expens A!xh!a». the foreclosure proceeding.
Upon-reinstatement by B er Ly Seegeity Instrunient and the obligations that it secuiges ¢ emain in effect asif Lender
had not-required immediate padym lﬁnﬁlﬂﬂmctmd‘% @ it €8s atcaent if: (i) Lender has accepted
reinstatement aflter the-comimcucement of for l‘ﬂ%% : m' \3%% &r'ﬁmmcdiau nreceding the commencement
of-a current: foreclosure [proceeding, (i '|E.(. %n th ﬁ{n i ﬁ 1 different grounds in the future, or (iii)
reinstatement will adverscly affect the priority of the lien created.by this Security Instrument .

11, Borrower Not Released; Foghearanee By Lendes Not o Waiver  Extension.of the time of payment or modification
of amortization of the sums securcd by this Security Instrument/granted by Lender to any successor in interest of Borrower
shall not operate to release (he liability ol the original Borrower or Borrower’s successor in interest. Lender shall not be required
0 conmmence-proceedings apainst amy.successor insinterest or refuse toextend time for payment or otherwise modify amortization
of-the sums sccured by this Sceurity Instrinnent by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right orremedly shall'not be a waiver ol or preclude the exercise of.
any right or remedy, =i e D ' ‘

payment in full because .of
plies even after foreclosure

12. Successors and Assigns Bound; Joint and Several Lighitity: Co-Signers. The covenants and agreements of this Sccurity
Instrument shall bind and_benelit the successors and asgighs ufilioider and Borrower, subjeet (o the provisions of paragraph
9.b. Borrower's covenants-and agreements shall be gainand sevéiil. Any Borrower who co-signs this Security Instrument

but does not execute the x (a)is co-signing this Security Tnstrun@ii only to mortgage, grant and convey. that Borrower’s
interest in the Property u e tcrms of this Secaiity [nstrumentistl) is not.personally o :d to pay the sums sccured
by this Security Instrume sy agrees that Lender gnd-amy-gthe Borrower may apres 1, modify, forbear or make

any accommodations wil term of thigSecusity, Insirunicnt or the MNote \at-Borrower’s consent.

13. Notices. Any no provided for indnsiSecirity. Instrument r delivering it or by mailing
it by.first class mail unles N f I hod. The i ed to the Property Address
orany other address Borrowci GCSIBHALCS By HOUCC O LCHUCT. ATy HIOUCC O 1.CRACT Siidu Ul givaii oY first class mail to Lender’s
address stated herein.or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been-given to Borrower or-Lender when given as provided in this paragraph.

14:-Governing Law; Severability. This Security Instrument shall be'governed by Federal law and the law of the jurisdiction

in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or-the Note conflicts:

with applicable law, such conflict shall' not affect other provisions of this Security Instrument or the Note which can be given-

lc)l‘fcc( wil&out the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
¢ severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Leader's agents 1o collect the rents and revenues and hereby direets each tenant of the Property
to pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement-in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee tor the benefit of. Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.-

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower-shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender'’s written demand to the tenant.

Borrower has not exceuted-any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from eaercising its rights under this paragraph 16.

L.ender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renls of
the Property shall terminate when the debt seeured by the Security Instrument is paid in full,
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) .N'ON;UNIFORI\‘l COVENANTS. Borrower-and Lender:further covenant and agree ds follows:

17. Foreclosure Procedure. . If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrumen( by jidicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver.of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Acceleration Clau
for insurance under the N
{its option and notwithstan
‘Instrument. A written statc
ifrom the date hereof, dec

proof of such ineligibility.

of insurance is solely due (o

Riders to-this Sec

Security Instrument, the co
and agreements of this Sect
[] condominium
Planned Unit

'BY SIGNING BELO\

executed by Borrower-and ¢

A Bocumenpis "

£in Paragra require immediate payment in

o DRI Y B Bl iyt
.o insure this Security Tnstrument and the note secured ihe
w1 ifdngind e Corcgoing) thisoplion payrpueeserast.

ured thereby not beeligible

ate hereof, Lender-may, at
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der when-the unavailability
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ly Instrument. If one or more riders are executed by Borrower.ai
pants of eachisuch rider shall' bz incorporatedinto and'shal*amend
y Instrument asif thegider{sjwere in apail of this Sccusity,lnstrum

ider £ ¢

\djustablc Rate Rider
velopmen: Rider [

iraduated ‘Payment Ride

Borrower accepts and agrees$o'theéitezms contained in this Security
rded-with it.

7

recorded together with this
d supplement the covenants
. [Check applicable box(es))

wing Equity Rider
er

strument-and in any rider(s)

\ ]

. Witnesses:

%__(Seal) '
-Borrower

) (Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF-INDIANA, Porter County ss:

On this 12TH dayof JULY ,19 90" | before me, the undersigned, a Notary Public in-
. and for said County, personally appeared
; DEREK A%, IRVING
ST i
N B, O e K , and acknowledged the execution of the foregoing instrument.

A t
Woe
1
)
"

: :‘%sl ) “;li :::"
HTNESS my*hand and official scal.

R <

R T SRR A
My CQ{IImIS.SI‘?n Lxpires: | i11-29-91
b . v.‘. .l" - :"’

ces et 'h“g.

pgalski
ty Resident"

. .

e B L
This instcument was prepared By:

SUSAN M. BRISTOW
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410

RECORD AND RETURN TO: . :
LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410




