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FHA MORTGAGE

FHA CASE NO,
STATE OF INDIANA 151:3678254/703b
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. . . P\ s s : — m ¥
— ThisMortgage (**Security Instrument’’) is given on July 12, 3’9 g‘; -
’ : , . - m?
The Mortgagoris  yARR G. WELCH and YOLONDA C. WELCH, HUSBAND and WIFE .z Sx%
S = cSox=
=3 :xc,g
. | | 23 8 RES
whose addressis 31! o am §:;~
GR! Al < g §
: D6éument is ts %%
: < b

CALUMET SECI : !MIQI’J; OFFICERAF,) nstrument is given to
! 8" CQ

This Document is the ro&erty of

ichis organized and cxi<!ingind  THE, STATE OF INDI

:ﬂies‘s‘s i:rgamze . o ""%ﬁ'é“t‘%ke oun%yheN(lz)or&er! »and whose
P. 0, BOX #208

SCHERERVILLE, TNDIANA™ 46375 4

N . -
“Lender ) Borrower owes Lender the principal sum of
|

SIXTY FOUR THOUSAND NINEEY SIX AND NO/10( B

Dollars(U.S.$ 64,096.00-———==- ——- ’ - )
This debt is evidenced by Horrower’s noté dated the same date as ihis Security Instrument (“Note), which provides for
monthly payments, with the full debt, if not paid earlier, duegndpayableon  AUGUST 1, 2020 .
This Security Instrument sceures to Lender; (a) the.r\zﬁ&_ﬂ '*Vijﬁkf:‘debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the paysientofall otﬁ’é@'i«ﬁ;ms, with interest, advanced under paragraph 6 to

protect the security of this Sccurity Instrument; andite}theperformafice of Borrower’s covena 1d agreements under

this Security Instrumen Note, For this pur@s&, Borrower wdﬁes;giercby mortgage, gt ronvey to Lenderthe

following described pro \ ¢ wSEAL 3 Indiana.
X, INDIAND.

LOTS FORTY-TWO ( THREE (43), ANGHEORTY-FOUR (4 . ONE (1),

ST. MARY'S ADDIT } \ 'HEREOF,
RECORDED IN PLAT BOOK 21, PAGE 54 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

which has theaddress of 640 NORTH LAFAYETTE STREET GRIFFITH
[Street] {City)
Indiana 46319 (*‘Property Address'’);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the"righl to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. 0

6

{
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.1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. h}onlhly Pnygnenls of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, togethcf with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4. '

Each monthly installment for items (a), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period cnding one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a)s (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
‘excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is

insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.,

As used in this Security Instrument, *'Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Sccretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and anv mortgage insurance premium

gnstallmemithat laendt ig ™ :fund_fmy_ excess ft;ln?ls to
orrower. Immediate! ic oi_the Property or jts acquisilic rower's account shall be
credited with any bale of all Hﬂﬂ“ﬂ&&l‘t)ic& {c

3. Application of P m m @mm& by follows:

FIRST, t<})l the mort wance m ! IEII oo the 1 charge by the Secretary
instead of the month; 1SUra remium, upless Bogrgwer paid the Eqrg m e ance premium when this
Security Instrument was sit ";I‘flls ﬁgcumeﬁi 1S Erﬁe lgilg)ﬁé: 8{:

-SECOND, to any texes, spécial asww@(ym mgﬁrﬂwpd fire, flood qnd other hazard insurance

-premiums, as-required

THIRD, to interest'due under the Note;
FOURTH, to amoriization of the principal of the Note:
FTH, to late charges due under the Note.

4.Fire, Flood and Other Hazard Ynsurance. Borrower shall insure all im provements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, includ , fof which Lender requires insurance,
This insurance shall be maintained in-the amounts and for { periods that Lender requires. Borrower shall also insure all
improvements on the Froperty, whether now in existcnce or sub 1uently crceted, egainst loss by floods to the extent required by
the Secretary. All insurance shall beearricd with companies approved by Lénder, The insurance policies and any renewals shall
be held by Lender and shall include losspayable clauses in favorof, aad in a form acceptable to, Lcnder,

‘In the event of loss, Borrower shall give Lender immediats motice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hpretiZaiiNgtized and directed to make payment for such loss directly to

Lender, instead of to Bosrower and to Lender jointly AN orany partofthe insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedi®ss tinder the Naie-and this Security Instrus , first to any delinquent
amounts applied in th rin Paragraph 3, andd&cn lofprepayment.of principal, or (b) 1o ‘oration or repair of the
damaged property. Arn tion of the proceedsitoithe principal shall not extend or post due date of the monthly
payments which are re! Paragraph 2, or ciangethe amountofsuch payments. A urance proceeds over an
amount required to pa 18 indebtedness underheiat@and’this Security Ins e paid to the entity legal-
ly entitled thereto. ‘ A

In the event of fore i i hat extinguishes the in-

debtedness, all right, title and interesi of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants aqd
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rcgulalioqs), thc_n Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured l?y this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are rcferrcq to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

» o+ 8.Fees. Lender n‘tay‘v collect fees and charges authorized by the Sccretary,

-
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9. ﬁrounds for Acceleration of Debt,

s % T(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymeiit required by this Security Instrument pnor tooron
the due date of the next monthly payment, or

gu) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise transferred. (other than by. devise or descent) by the Borrower, and -

(ii) The Property is not occupmd by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or {‘
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary. i

,(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not |
(\equxrc such paymcnts, Lender does not waive its rights with respect to subsequent events.

~ (d) Qqulauons of JlUD Secretary. In many circumstances regulatlons issued by the Secretary will limit Lender’s rights, in ~‘
.. .thecase of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does : B
< En"‘t i""[honzé“accelerauon or foreclosure if not permitted by regulations of the Secretary. i

P, [ o

'-10' Relnstatement. - Borrowcr has a right to be reinstated if Lender has required immediate payment in full because of i
Boﬁowcr r's failure 10- pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure i
proceedmgs are-instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required.to ot
bring.Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrumient, i
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with thc forcclosure 3
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as L5
if Lender had not required immediate payment in-full. However, Lender is not required to permit reinstatement if: (i) Lender has %
accepted - reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the ' o
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the ' '
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. ®

11. Borrower Not"

Bon gnder r. Extensio or modification of B
amortization of the su mmltﬁ f Borrower shall not - B
operate to release th i) interest i -

| not be required to

"_v-;;; commence proceedin; y e nodify amortization 5
e~ of the sums secured: ¢ l@}n by 'l ower or Borrower's gt
e successors in 'intgrest‘ ort 4nce by Lender in cxcrcnsmg any ng or remedy s all n B r of or preclude the e
N exercise of any right o recd/T'hjs Document is the property of i
v g 12, Successors and Assiga$ BoundjJaipt EWM Hglﬁ ,'dsp [g%{so fants and agrecments of this Security )
< p Instrument shall bind and benefit the successors an assigns ol Lender and Borrower, su Ject 1o the proyisions of paragraph 9.b, é
B Borrower’s covenants and agrecments shall be jomt and several. Any Borrower who co-signs this Security Instrument but does a

not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Sccurity Instrum 5 (b) is not personally obligated to pay the sums secured by this Security
Instrument; . and "(c) agrees that/Lender and:any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrowei provided for in this Security Instrument shall be given by delivering it or by mailing it by :
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by noticeto Lender. Any notice (o Lender shall be given by first class mail to Lender’s address S
stated herein or any address Len snates by notice to Borrow 1otice provided for in this Security Instrument shall &
be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instruroent shiilhe'governed by Federal law and the Taw of the jurisdiction in
which the Property is Incated, In the event that any pravisionor clatse ofAhis Security Instrument or the Mote conflicts with ap-
phcable law, such conflict shall not affect other pravisions of this Sestfeity Instrument or the Note which can be given effect

7 : without the conflicti) vision. To this end the‘provisions) 6F=this ‘Security Instrument and th - are declared to be
severable,

15. Borrower's Coj shall be given one‘¢onfarmed capgof;this Security Instst
7

“ 16. Assignment of | conditionally assigisanditzatisfers to Lender atl iues of the Property. %
Borrower authorizes | &l 't 1ant of the Property =
to pay the rents to Leader or Lender’s agents. However, prior-to-Leader’s HOLICE L0 LOITOWET Ol BOITOWEI § breach of any cove- !
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propcrty as trustee

for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. &

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for bcneﬁt &
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

13 of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent ‘3 :
; on Lender’s written demand to the tenant. g
&k

: Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
£ Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to ; F‘
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents i

shall not cure or waive any deéfault or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

o A YT T W RO F RAAIN Y9707 8 NS
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NON-UNIFORM COVIfNANTS Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Secunty In-
strument by judicial proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower.

19. Waiver of Valuation and: Appraisement. Borrower waives all righf of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Actwithin 5§ MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authiorizéd agent of the Secretary
dated subsequent to 5§ MONTHS from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be mcorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, {Check applicable box(es)].

[:I' Condominium Rider

Planned -Unit Development Rider

BY SIGNING BELOW
executed by Borrower an

Witness:

D Adjustable Rate Rider

D Growing Equity Rider

D Graduated Payment Rider m Other FHA ADDENDUM

7 DeCi et
NOT OFFICIAL!

This Document is the property of
e
e Lake Coun Mdﬁj‘ (HJ O\ seal

1t and in any rider(s)

MAR G WELCH Borrower

>.‘ 4 &_C _A. &:_(Scal)

STATE OF INDIANA,

On this 12th

. ~
PR -

.y\
S~ N ~e -
. g."‘ K o
"~

. AW](IICSS my hand and ofﬁcnal seal.

J S s
._.:" ~
rd AT T

My Cpmmmwn cxpircs:

———a e e

County"of Res:idené:e:

This instrument was prepared by:

day of
Notary Public in and for said County, personally appeared Mark G. Welch and Yolonda C. Welch

9-21-92

OLOND. C 0 Borrower

(Seal)

Borrower

(Seal)

‘Borrower

AN ULy o

July , 19:90- , before me, the undersigned, a

, and acknowledged the exccution of the foregoing instrument,

Nomry Public Margaret E. Lawhead

Porter

ROBERT G. JONES, JR. - EXECUTIVE VICE PRESIDENT
CALUMET SECURITIES CORPORATION

P. 0. Box #208

Schererville, Indiana 46375
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Jender Name
its successors or assigns as may by separate instrument assume responsibility
for assuring compliance by the Mortgagor with the provisions of this Addendum,
may declare all sums secured by this mortgage to be immediately due and payable

FA“3153 pl | , E
. . e Retun to:
. . M2 . . First American Title Insurance Company
. e . 3265 Commerce Drive ,
- Crown Point, IN 46307
INDIANA HOUSING FINANCE AUTHORITY :

SINGLE FAMILY HOME MORTGAGE PROGRAM
FHA LOAN: MCRTGAGE ADDENDUM :.%
' i
il
The Mortgagee, CALUMET SECURITIES CORPORATION : , or such of ,%

e | T Ay
PRI Ll S S—

if:
. | }
(a) al e Eo@umen@mn 5 ransferred (other };‘
: th descent or operation Mortgagor to a
pu iR CIAL'
(i .:Thé@naommlyj ﬂge&sg&gmoog" by the property as
+ pringhps L ateeitencentwl #tcosidey! (60) d- > after the sale
or transfer, all as provided in Section 143(c) and (1)(2) of
] the Tnternal Revenue Code of 1986, as amended, (the "“Code");
: : or
(ii) who had a present ovnership int n 4 principal residence

during any part of t threesyear period ending on the date
of rthe le or transfer, all as provided in Section 143(d)
and, (1)(2) of tha Code pt that the language "100 percent"
shall be substituted for "95 percent or more' where the latter
appears in. Sectior\\c);&&u’_éﬂl) 5 OF '

(iii) st an acquisitin.,r cost whic} is greater th the then' current

ximom Acquisiaicn iCost for‘ existing hou all as provided

, Section 143ze) and (i)(?l) of 1 Revenue Code;
f’wj;;'".‘m 5

(iv } - Income Limits,

all as provided in Section 143 (£) and (1)(2) of the Code;

or

‘(b) Mortgagor omits or misrepresents a fact that is material with respect

to' the provisions of Section 143 of the Code in an application for
this mortgage.

References are to the Code in effect on the date of execution of the mortgage
and are deemed. to: include the implementing regulations.
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Return to:
¢ ) First-American Title Insurance Company
NOTICE TO. BORROWER: . 9265 Commerce Drive
Crown Point, IN 46307
. "- THIS DOCUMENT SUBSTAHTIAILY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN
N - XT UNLESS YOU HAVE READ AND UNDERSTOOD IT.. '

I hereby consent to the modifications of the terms of :the Mortgage and
Note which are contained in this Addendum.

Dated this __ 12th day of _July , 1990 |
_MA& W . X elorrol L v/,_/ﬂ/gé——
Signature Signatu ,
MARK G. WELCH YOLONDA C. WELCH
Printed Name . Printed Naome
° ,
Document 1S ~
.. NOTOFFICIAL! |
COUNTY OF ’I
: ' “This Document is the property of , |
e Cqun Recorder . ;
o On this 12tglﬁay g]ik gli ty 1990 , 1e above signed 1
Mark G. Weleh and Yol e welc* hand ¢ & ,
‘i{ M", personally appeared ‘before me, a Notary Public,. and for ‘said County and
3 ‘State, and acknowledged the execution of the foregoimgiinstrument. ;
My"é"o'iﬁ'ﬁisg n expires: ‘Mﬁ@i—é épw
. /:\ Ay : gy, Notary Public 4
: A ‘\"-"9 21-92 N ZoqDERS 07 , 'e
R?s%fe-PF < POrCEE S ;C?UI.LCY 'Ma.t ret E. i
% ~Printed Nar
This -inst) p ¢ TIVE VICE PRESIDENT i
CALUMET SECURI’I‘IES CORPORATION
Address: P. 0. BOX #208 SCHERERVILLE, INDIANA 46375 %
. ;.'g




