OR TITLE INSURANCE
Merriliviile, Inthana

R 4 ﬁ' - NA 7L~ %ND]TIONAL' ASSIGNMENT:OF RENTALS i
.BANK oueKm;nu. E- : Ny ’ ' -
Merriliville;: indiana LVIL%E{NA.I !2168

§ £ THIS INDENTURE madethis __12thday ot July. 19_99__:by and between BANK ONE,
4| ¢ "MERRILLVILLE, NA, of Merrillville, Indiana, herelnatter known and designated as “BANK" and __Peter P. Shaputis and

- &

S, __Johanna E. -Shaputis,: -husband and wife

| WITNESSETH: 2= .
. A e ) -
WHEREAS,- The Undersigned dld on July 12, 1990 execure a certaln proml%ry nnte. ca

$ 37 500.00 =), together with Interest peyable to the order of Bank, and did secure the payment th@eol by agortg
the’ following described real estate, to-wit: - Y dﬂ‘

Lots 5 a ck 1, 4n South Broadway Land G«
Addition s lat thereof, regorded It
'thie OFf1 o Y GORNAGEH L 18-

. - NQTHOFRRICIAL!
This Document is the property of

NOW THEREFORE or valuable coth? aiﬁ asdp ‘F) 'ﬂzn wmwn and as additional security for the repayment
of said Joan, the' Undersigned doas hereby sell; ass IElrans er-and se gver lo sal s successors and dssigns, all‘ol the rents, issties and
‘prolits due‘or to become due of and from sald real. estale hereinabove described, and does hereby authorize sald Bank ‘o operate, maintain, manage
and when necessary to lease sald premises '""nlnabove described or ahy part thereof, and to take M””aion thereo! in its own name or in the.name
‘of an agent and to collect all reiitd, 18sues and profits there(rc 1d fro 3 avements I'apply sald sums of money so collected. .
as herelnafter provlded' and the lanants I, upon and about sald real estale and all others having an InterestIn and to said premises are hereby authoriz-
ad to pay unto said Bank; or.iis order, all sums due or to become due under such tenancy, and sald Bank is hereby au rized to give for and in behalf:
of ‘sald‘Undérsigned full: receipt for any.g ants s0 made,.

‘Sald Bank Is’further authorized, but sha|l notibe obligated, to_pey taxes, asscssments and charges on.the premises; Insure; repalr and/or
_ simproveithe buildings. located rreon' 10 procure public lability insurance covering said morgaoed:premises; and expend such sums of mohey as
“may),| ‘be.necessary to defend the title'or property or the.use thercof, orrecover rants ai fofits, or protect rental rights; andfor make such.other.expen-
- ditures for sald:property_as it may in its 50 cretion deeriv nocessary, prop.. xpedient: Said Bank may, but shall.not be-obligate-to, advance
funds for any of the above purposes; and any amount so advanced shall be a first and prior claim on the rents and proli s raalized from the sald property
and shall be repald:to said Banlicbefore any distribution as hereinafter salaut;, Should the rents and profils be Insulficiant to pay, advances so made
by said Bank, any. unpald bale shall become part:of the debi saetirel bydhesaid morigage and shall bear intercst from the date of advancement
at the rate of five (5). points abova'thi raté of interest that would fEvd been charged i the loan.weré not Indefat. I no evenr.“howeven will the rate
of interest charged be mote than:(he maximum permltred by law i f1e event such Eavencements are made aftcr (he morigage debt has been reduced
to ludgmentr the Unidersignec sbject to the other-terms, cavspan:s and condit’chig-herein contained,:pay. sust icements with:interest to said:
‘Bank in-addition:to any amot sary o pay and satisty, théljadgment,inte et @rd costs, or:to-radzem if ty from foreclosure sale, and:
-gdld Bank.shall be entitled: t¢ ssslonof: the properr; uniil:such.advancements and interes! f

itiis. (unher agreed hall be required-to &EcoliNtyartenlyisich rentals and:pa ually collected by it Nothing
hereln contalned’ ‘ghiall be-det Kiabllliy.on the parlGfswaic BaRk Tor failure’to ren) 1 part thereof; or for fallure to
maké collections of rentals. ol f{he things which ara-authorized herein.: This1 f.rights &nd privileges to said
Bankionly,and:shall “not be'h X 3 f y 8 f { accounting:the ‘cotrectnass
of the books andirecords of sald Bank shall be deamed*conclusive -

‘It isfurther understood and agreed that said Bank shall; in the exercise of its control &nd management of the premises hereinabove described,
ibe deemed the'agent of the Unidersigned and shall not be liable’ for any damage to any person or. property where stich damage arises out of the opera-
tion ‘o ‘or In‘connection wllh the'sald premises. . . ’

itis further understood and agreed that the acceptance by said Bank.of any paymenis under any Iease or contratt with referance o the said'
premlsea from:any. ténant or o\her person:shali‘not-bar or ebrldge any ‘of the rights of said:Bank’ under its mortgage ’

This contract shall remain in full force and effect:so long as the above-described mortgage remains an: entorceable lien; and in the event
of foreclosure, then during the pariod of redemption atter sheriff's sale and until recording of the sheritt's deed issued under such foreciosure proceedings.
This agreement ‘shall riot affectthe right of the ‘Undersigned to redeem from foreciosure of sald mortgags, bul such redemption shall not terminaté this
agreement uriless and untit sald mortgage dabt or any ]udgment rendered thereon:plus interest, costs and:expenses and any advancemenis made by
sald Bank, with interest as above mentioned, have been fully. pald to it:In the event of the lermlnalion of this ‘agreement;-the Undersigned will approve

:and accept any.and:all outstanding leases made by sald Bank andlor Its agents, but cnly to the extent of a'period of.one (1) year from the date of the ..
:termlnationxof this: agreement

" The provisions of.this agreement are a covenant running with the Jand-herein desciibed and'shall bind all persons hareafter acquiring any
. intergst.in'the sald premises;: and It Is expressly agreed ithat the within assignment: and grant of rights and powers Is coupled with an:interest. O

Any amount received or collected by said Bank by. vlnue of this agreement shall be applied as follows, but not necessarlly in the order stated, ‘0
the priority. of payment of such’ Items to'be within the sole discretion.of said Bank: Cé
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y (1)  To the repayment to said Ba@ r@
g respective advancements from the date of the same at the rale of five (5) points above TR rate of interest that would have been charged

any and all amounts advanced by it under the ter this agreement together with interest on the

if the loan were not in default; In no event, however, will the rate of‘interest charged be more than the maximum permitted by law.

(2)  To'the payment of taxes, assessments and charges and the expense of Insurance; hut: sald Bank shall not be obligated to keep in-
' surance on sald-premises or to make repalrs to and/or improvements on sald property;

(3)  To the payment of all other nacessarj expenses 1o the management, protection and/or preservation of the property;

T (4) 7o thepayment of all amounts due or to bécome due urider the said morigage and/or to the payment of any judgment rendered thereon-
together with costs and expenses; .

N

(5)  The surplus, if any, after full payment of the above, shall be pald to the then owner of the sald premises at the time such péyment Is made,

. It is understood and agreed that this agreement is:but additional security for the payment of sald mortgage debt, and shall not be deemed
to be any payment thereof except as to-money actually received by said Bank and applied as such payment under. the terms of this agreement; nor
shall this agreement be deemed a walver of any default occurring hereafter in the full performance of the conditions of the sald mortgage; nor shall
he application of any or.all money recelved by sald Bank tindér this agreement toward curing such defaull received by sald Bank in any manner walve
such default or.prevent foreclosure because of the same, said Bank hereby-expressly reserving all of its rights and privileges under the sald mortgage
as fully as thaugh this.agreement had not been entered into. .

. .Said Bank shall not be liable for any act or failure to act under the térms of this agreement except for willful misconduct or gross negligence;
.nor ghall the’sald Bank-be'liable for the-act.or omission of any agent if-said Bank shall have used reasonable cars in-the selection of such agent.

__ ‘Nofwithstanding this Instriimerit Is tod assi present and executed grant of
the:powers hereinbefore grantec at so long.as the sald.mord Jersigned is-to be permitted to

af ! {hat s ngag I {
collect and-retain such rents, ise mﬁmmmlm Iox rity. to collect any rents, Issues
or profits for any period in excess ye frorptierdaf ‘ n vided for vent of a default in the payment
-of the,_principai‘or interest secur g ' Vi ; | any-of t 'Y said 'mortgage, or in the event -
‘the real estate hereinafter descrl 8o (i nds of @ efol thelto aft tofbankng ydings or under any writ-of any
vn'qtlt‘:rea»whgtgoiever: iagalnstigald i€ Jn'u n he happening of any orie or.-more of such evenis, with nlotlce wh‘alsoev?r on the pag
‘of the Bank being given, said Bar modia 3 y IC Mg al eslate and the Improvements -
-thereon to the full extent-of all righis ﬁﬁi&ﬂmwmwy paf 6M Bf :
'
- The eniry.by. the Bank upof the’ monmg pkrﬂ!g&tge?&%% Qﬁﬁ%&l&{ shall not constitutp the sald Bank a “Morigages

lnfposgesslon'.' in contemplation law, except at.the option of the Bank.

e et I E T gt b 1R 0t

) This agreément shall no! be terminated excoptas hereln provided; 8nd shall not be altered, modis ar amended except by written agreement
signed'by the.pariies herelo, C N\ | - "

That the terms, covenants and agraements hereln conlained shall be binding &!ika on th rélo, thelr heirs, executors, administrators
and/or- successor assigns.

.
-

WITNESS my-hand and seal thls sald . L2Eh oy of July - 1090

Jetirma E. Shaputis o

o

‘ STATE. OF __ Ind
e Lake )Ss; r -
‘COUNTY:OF ____ )

e —

Personally appeared: before-me, the bnders]gned. a:Notary Publi¢'In and.for sald ‘cpumy and State, the above named _.:. E —~
Peter P, Shaputis and Johanna' E. Shaputis,.husband- and.wife e

.who dcknowlédged the execution of the above and foregoing Conditional Assignmént of Réntals as theinr\ ' troe actangd@d
- : . . ':.(.' ‘L

and for the uses and purposes therein set forth. ) ‘
'WITNESS my. hand and Notarial Seal:this —__.__12th___ day.of Julys 49790 oo o0 T

. W l-.‘t
&Y Lo . . ‘

PAULA ‘BARRICK,. LAKE C0. ggsznggiruoggw;egb;xc"

N Al

My Commission:Expires:

+ o

10-2-93 _ S “ L

. This document prepared by: Jeffrey L. Furlin, Assistant Vice President, Commercial Loan Department.
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