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San Anténic, Tx 76265-6048°

.[Space Above This Line For Recording Data]

MORTGAGE /)
‘THIS MORTGAGE (*Security Instrument®) is given' on JULY 87~ 06 W Z/ W?I&’

19 90 The mortgagor is

VIOLET M. FLETTER

, \ ("Borrower"), This Security Insirument is ghen 10
BancPLUS MortgaguCorp. . which is organized and existing
under the laws of _ the: State of Texas . and whose address Is

980 1IMCALLISTER FREEWAY. .. ! e FLender)
i

(UsS. s: 48:,000-, 00~ ) * t is evida by Borr ‘s pota dated te as this Security

e o6 w0 0 00 NP Rt I b o < o i on

AUGUST 07, 1997, . This. Securfly Instrument secures (o Ls: ) the repayment of.

the debt -evidenced by the” Mol bt Mmmgnehﬁ"agh@;p @.—t{di&f % (b)-the payment of all
secu 5

of this Security Wsirument; and (c) the

other sums, with.-interesf, advanced upder paragraph étoprotecr y ‘
performance of Borrower's covenan’éhﬁt%n ChERA Ry ﬁ&ﬂpﬁdﬂﬁ t-and the Notd, For this purpose.

Borrower does "here mortgage, grant and convey to ‘Lender the following described operty located In
LAKE g County, Indiana; i
: ‘ -
LOT 6/, BLOCK | 7, SCHERERVILLE HEIGHTS, SECTION 2, AS PER PLAT THEREOF, s E
RECORDED 'IN PLAT BOOK '35 PAGE 67, IN LAKE COUNTY, INDIANA . },;’ —
T
m.2
°m
ge
c -
g2
| =
which has the address- of —0324_DEWEY STREET’. . CROWN:PT .
46307 . (Shreed (City}
“indiana i Coddl (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rants, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

" hereafter a part of ihe property. All-replacements and additions shall-also 'be.covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the: title to the Property against all claims and- demands, subject to any-

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants: for national use and non-uniform covenants with
Imited -variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA -Single Famiy- FNMA/FHLMC UNIFORM INSTRUMENT Form 3016 12/83
LB37 Rev. 04/90
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UNIFORM COVENANTS. Borrower "\and.Lend'er covenant and agree as follows:
1. Payment ‘of Principal. gni. Interest; .Prepayment and:Late Charges. Borrower shall prompily -pay when due the
principal of and interest on the déb! evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or 10 a written walver by Lender, Borrower Shall pay
to Lender on the day monthly .payments are-dus under the Note, untd the Note: is paid In full, a sum ("Funds") equal to

one~-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly teasehold

paymenis or ground renis on the Properly, if any: (c) yearly hazard:insurance premiums: and. (d) yearly morigage Insurance -

premiums, If any, These items are called “escrow ftems.” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrowitems, - . : :

The Funds'shall be heid in an institution the aeposits or accounts of which are Insured or guaranteed by a federal or
state agency (including Lender if Lendsr is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connsction with Borrower's entering into this Security nstrument to pay the cost of an indspendent 1ax
reporting service shall not be a charge for purpose of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the ‘Funds., Unless .an agreement is made or applicable taw requires interest to be paid. Lender
shall not-be required.to pay Borrower any interest or sarnings on the Funds., Lender shall give to Borrower. without charge.
an annual accounting of the Funds showing.credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured. by this Security Instrument.

If the amount-of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items. shall excesd the amount required to pay the escrow items when dus, the excess shall be,
at Borrower's optian, either promptly. repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the: Funds held by Lender Is not sufficient- 1o pay the escrow items when dus. Borrower shall -pay 10 Lender
any amount necessary 10 make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured-by this Security -Instrument, Lender shall promptly refund to Borrower any
Funds -held- by Lender. .If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later than
mmediately prior 10 the sale of the Property or its acoulsition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sacur ed—by-this—Security instrument

3. Appllcation 05s_ applicabla la rovides_othar ved by Lender .under

.paragraphs 1: and 2 sh P ]s mmt e; S6¢ Nt charges due under
the Note: third, to anc nter paragrap Zegul th, 10 interest due; ana 8.

4, Charges; Ll v Nﬂ:‘h tﬁ.EmﬁsIar S ligps o ns attributable to the
Property which may at Ry ow ity o d! ;Jﬁmnu g ents, il any., Borrower
shall pay these obligatic 1t annerprovided in paragraph 2, or if not paid: in_that ms waer shall -pay them on
time directly to the person mﬁnﬁ%m M&? mﬁpﬁmr‘a noticas of amounts 10 ba . paid
under thls. paragraph. /" Borower makes YosdlaRR eV IRBe QY| promatly. uriich 1o Lender raceipts

‘gvidencing the- payment:

Borrower shall mptly discharge any lien which has priority over this Security instruy unless -Borrowsr: (a)

agraes in writing.to the payment ha oblig | by ! in a ma Mable 1o Lender:- (b) contests in
good faith the Men by, or defcnds against enforcement of fhe iignin, legal proceedings which in the Lender's. opinion
operate to prevent the enforcement of the lien or forfeilure any part of the Property: or {c) secures from the holder

of -the llen an agreement satisfac to Lender subordinating lien -to this Se ment, .ender determines - that
any part- of the Propg Is subject t lien which may -attain .priority - over i Sacurity Instrument, Lender may give-
Borrower a notice ideniifying the lien. Borrower shall satisfy lien or 12ke one or more of the actions set forth above
within 10 days of the (giving of notice.

6. Hazard-Insurance. Borro shall keep mprovements now existing -or hereafter cted on the Property

insured against loss by fire, hazards inciuded within the term “extended coverage and any other ards for which Lender
requires insurance. This insurance shall be maintained In_sha<anaunis and for the periods that Lendsr requires. The insurance

carrier providing the-insurance shall be chasen by Bartawsi subjéct™do Lender's approval which shéll not- be- unreasonably
withheld, :

All insurance pt g renewals shall ba-gcceptablie=to fdeihder and shall inc! jard mortgage clause,
Lender shall have the ri Oid--tha policies and renewals=if=Landar requires, Borrower s plly give to Lender all
recaipts of paid premi Yewal notices, In theevent. of less, ‘Borrower shall giv dlice 1o the insurance
carrier and Lender. Len prooT of toss if“not madespromptly by Borre

Unless Lender ar " agree in weitipgriinSurance proce : ) restoration -or repair
of ‘the Property damage Y iri ically feasil 3 not lessened, If the

restoration or repair is noi economically feasibie or Lender's security would 0s ‘lessened, the insurance proceeds shall be
applied 10 the sums secured by this .Sei:_ur!ty Instrument. whether - or not then due. with any eXcess. paid to Borrower. if
Borrower: abandons the Property, or doés not-answer within 30 days a notice from Lender that the insurance carrler has
offered to settle a-claim, then Lender may coliect the insurance proceeds. Lendsr may use the proceeds to repair or
restore the-Properly or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount.of the payments,
If under paragraph 19 the-Property is acquired -by Lender, Borrower's right 10 any insurance.policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums Secured by this
Security Instrument immediately prior to the acquisition.

6. Preservation and .Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comwnit waste, If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leasehold

and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage insurance. if Borrower fails to perform the
covenants and agresments contained in this Security Instrument, or there Is' a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding In bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make: repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowser and Lender agree to other terms of payment, these amounts shall bear interast {rom
the date of disbursement at the Note rate and shall be payable, with intarest., upon' notice from Lender 1o Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums: required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying.reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other - 1aking of -any part of the. Property, or for. conveyancs -in lisu of condemnalion. are hereby
assigned and shall be paid to Lender. |

‘In-the event of a.total taking of the Property, the proceeds shall be applied to the: sums secured by this Security
Instrument, whather or nol then due, with any excess pald 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured-by this Security Instrument shall be reduced
by the:amount of the proceeds multiplied by-the following fraction: (a) the total amount of the sums secured immediately -
before the taking. divided -by (b) the fair market value of the Property immediately before the taking. Any .balance shall be
paid to. Borrower,

_if the Property Is abandoned by- Borrower, or If, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages., Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the -Property or 1o the sums secured by this Securlty Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no! extend
or posipone the due date-of the monthly payments referred-to in paragraphs 1 and 2 or change the amount of such-
payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required- lo commence -proceedings against any successor in interest or refuse to extend
time' for .payment or otherwise modify amortization-of the—sums—secured—by this Security Instrument by reason of any
demand made..by the war's_successors Lender in exercising

any right or remedy sh ]j} gm Wfl‘:‘s

11. ‘Successors B .d int and vern? Ity; Co=-signers; ts and agreements of
this Security Instrume mmmlmI%LJ ower, subject 1o the
provisions of paragrap Several, rrower who co-signs
this . Security - Instruman )ei Ily h I nly- to mortgage, grant
and: convey that Borrc ’quemﬁﬁn{ﬁy% #%&hﬁv%ﬁﬁ? rll (b) is not personally
obligated 1o pay the suns secured s ISeebcity (r}mntynR gﬁ“nender an \J‘olher Borrower may

agree to-extend, qul forbear or make any accammodations” with regard-to the- terms of this Security Instrument or
the Note: without that Borrower's consent.

12. Loan Charg If the jeurec urity | nt is su law which sets maximum joan
charges, and that-law finally interpreted so thz! the inter or oiher loan charges lacted or to be coilected In
connaction with the | exceed the  permitted limits, then: (a):any such .loan charge shall be reduced by. the amount
necessary 1o reduce (he charge Ne permitted limit; @nd (b) any sums ollected from Borrower ‘which
exceeded . permifted linits will be- refunded 16 Borrower. Lender may choose 10 make-this refund by reducing the
principal owed undér ‘Note. or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will. be treated as a-periial prepa ithout- any prepayment : der the Note.

13. Legislation Affecting Lender's Rights. If enactmeni or expiration of applicable /s has the effect of:
rendering any provision of the: Note or this Security !mmrunem unenforceable according to. terms, Lender, at its
option, may require I jdlate - payment in full of aﬁ* yﬂ& i szu by this Security Instrirnent and may invoke any
remedies permitted by pacagraph 19. If. Lender oxe olsas this optfq,‘% ender shall take the sieps specified in-the second
paragraph of- paragraph ‘,

14. Notices, Ar > Borrower provi@tea for Hn| this Sdcur'ly Instrument shall b by. delivering it or by

mailing it by first clas 255 applicable Iavwrequires use of/ amther method g all be directed 10 the
Property Address or & 8 ‘orrower de;lgnales by notlca to Lender y nder shall be given by
first ¢class mall to Le tated™herein or “ani/ OIata Xodress Lendor ge Ice. to Borrower, ‘Any
notice provided for in yment shall“he aend 1o hava bean of or Lender when given

as provided in this parag

16; Governing . Law' Severabllity. This Securlty Instrument shall: be- governed by federal law and-the law of the
jurisdiction~in- which: the Property is located. In the event-thal any provision or clause of this Securily Instrument or the
Note conflicts with- applicable law, such conflict shall not affect other provisions of*this Securily Instrument or ‘the Note.
which can be given effect.without' the conflicting provision. To:this.end the provisions of this Security ‘Instrument and
the Note- are daclared-to be-severable.

16. Borrower's : Copy. Borrower shall be given one conformed copy. of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in: Borrower. If all or any part of the Propar!y or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and- Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at"its option, require immediate payment-in full of all
sums secured by this Security Instrument., However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of ‘this Securily Instrument.

If :Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the  dale the -notice is delivered or mailed within which Borrower must pay- all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender :may invoke any remedies oermmed by this Security. Instrument without further notice or demand on Borrower,

18. Borrower's nght to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other- period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are that
Borrower: (3) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occured; (b) cures any defaull of any other covenants or agreements: (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not Imited to, reasonable attorneys fees: and (d) takes such actionas
Lender may reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and
Borrower’s -obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurrad. Howaver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender. fur"\er covenant and agree 3s follows: .

19 Aceolomlon. .Remedles, Lender shall: :glve notlce -to Borrowsr prior to lccolcrltlon following Borrowon
breach - of any covenant or -agreement:In’ this: Security Instrument {but-not prior to acceleration under plragnphs 13
snd: 17 unless spplicable :law provides otherwise). The notice shall specify: (a) the default; (b) the action.required to
cure the: default;-.(c) a date, not:less than 30" days from the date the notice Is given to-Borrower, by which: the
default must-be-cured; and (d) that faliure- to cure- the default on or  befors the -date specifled In the:notice may
result In:acceleration of the sums secured by this Security Instrument, foreclosure by judiclal .proceeding and sale:
of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the.right
to -assert In the foreclosure proceeding- the non-existence of a default or any other defense of Borrower to
acceleration and foroclosure If. the.default Is not.cured.on.or:before the date specified In the notice, Lender.at its
optlon :may uqulro ‘Immediate pnymont in full of all sums secured by this Security Instrument without further
demand snd may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all -

expenses incurred:in pursuing the remedles provided-in this paragraph 19, Including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

20. l.ondor in Posseulon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed .receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o coliact
the rents of the Property including -those past due. Any rents collected by Lender or the recelver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, recever's
fees, premiums on receiver's bonds and-reasonable attorneys’ fees. and then to the sums secured by this Securily
Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders- to this Security Instrument; If one or more riders are executed by.Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend
and supplement the~covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

]

[Jadjustable Rat T1-4 Famiy Rider

[ craduated Pay 1) 0 Ednames @ninpéveiomy -
Wavwa tooc) i IO OFFIEFAL!

BY SIGNING BELOVV, For dilanisc in this Security Instru=
ment and in any rider(s) execuiad by B @ﬁ?’;‘,}mﬁ wil l’}Pplﬂoismtycouf y
the Lake County Recorder!

W L T

- Boni b0t AOLET W, T ETIER ST

o Bt

[space Betow This Linslkdé Azknowledgement]

STATE OF INDIANA,

county o Lake

Before me, the unde rly S. H . an official
of Lake County of the State of Indiana, on this 6th.
day of - .June © . 1990 . personally.appeared  Raymond E. Fletter and Violet M. Fletter
“+Husband. and Wife : and
acknowtédged the execution of the foregoing. mortgage.
\\|.‘.lfllll',;’

, ....."\{nnass oy ‘hand and official seal-the day and year last above written,

.'
'
"&
"
\\‘

0 - '-.'..;, Z
<, C T
w o o ITE .,S_w
~ & Jeu S (Sig
H g .}J«. .
L L KIHDERY 9. RAK Kimberly S. Hau
'(y" “My. MM‘QQMEOP INDIARA ftfel

Resident Of Lake County
""‘ms m%‘was ppéspcar B"&VS

E!.fISE A. STEINER of BancPLUS Mortgage Corp.

3
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¢l A LOAN:NO..: 0443910

| | (comolfgﬁk} gg# Tlg'l?EEIﬁANc ‘
R e o
. 19 '“9"0' ’

THIS BALLOON RIER is made this __ 77H 6th day or JULY
andis Incorporélod into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to S;é‘ﬁ.re
Debt (the “Security. Instrument”) of the same date given by the undersigned {the *Borrower") 10 secure the Borrower's Note
1o BancPLUS ‘Mortgage Corp. (the  "Lender™)
of the same date and covering the property described in the Security Instrument and located at: .

e LT

8524 DEWEY STREET, CROWN PT, IN 46307

(Property Address)

The interest: rate stated on the Note is called the “Note Rate” The date of the Note is called the "Note Date {
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyons who takes the
Note. the Security Instrument and this Rider by transfer and who Is entitled 1o recelve payments under the Note is called

the "Note Holder."

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements in the Security Instrument, Borrawer and
Lendar further covenan! and agree as follows: (despite anything to the contrary contained In the Securlly Instrument or the

Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securily instrument {the “"Maturity Date"), | will be able to obtain a new loan
("New Loan") with a new Maturity- Date of AUGUST 2= 1 7L , 20 20 , and wilh an interest
rate equal to the "New Note Roate” determined in accordance with Section 3 below If all the conditions provided in
Sections 2 and‘5 below are met {the "Conditional Refinancing Option"), If those conditions are not met, ! understand that
the :Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and;that | will-

have 10 repay the Note sources or find 3 lander wiltina to-land ma the money to repay fhe Note.
[ )
2. CONDITIONS 7O OF Document 1s
if: | want 10 ex snditional Refinancing Option at malurlly, ceriain © t be met as of the

Maturity Date, These cc b N@TQGFEJ@IKH' n yject 10 the Security

Instrument (the “Propert ¥must urrent in m ht &) Shave -bag than 30 days late on

any of the 12 schedu 24 T%W%éﬁﬂwﬁﬂfﬁ?ﬁemﬂégy%? ﬁf B against the Property
S : and payable or than that-of Secun

(except- for taxes and:spe 5565 Sgs t yet: dug instrument may exist;
(@) the New Note Ratg’ caafiol ba mbsd&h a-f“!c(;«ﬂllnib}é Eteve oedes Rae: and (5) 1 must meke a written
request ‘to the Note Holder as provided in Section 5 .below.

3, CALCULATING THE NEW NOTE RAl

) The New -Note Rale will be a:fixed rale-of interest equel 10 the Foderal National Morigage Assoclation's required net
ylold for 30-year fixed rate'n a0es Subject a 60-day mandalory delivery eormmiiment. plus one-half- of one

percentage point (0.5%). rounded 10 ik arest one-aighth of one perceniage. point (0.125%) (the “New Note Rate"). The
required net yleld “shall be the applicable neat yield. in effect: the dale and time-of day that the Note Holder receies
notice of my- election exerc the Conditional {inancing. Option. 11 1his required net yield is not. available, the Note

Holder will determine the New Noie Rate’by using comparable info oo,

; 4. CALCULATING THE (NEW.PAYMENT. AMOUNT:

Provided - the New Rate as calculated in Seciion 3 Eboye Is not greater than-§ parceriage -points above the

: Note Rate and all other ditions required: in Section's2 abqve are satistied, the Note Holder wili grmine . the amount of

i the monthly payment ti be - sufficlent to-repayatn | fUl=(@=the unpaid principal, plus (b) d but unpaid interest,

& plus (c) all other sum: va under the Noleland. Sacurity-linsifyment on the Matur fassuming my - monthly .
payments -then' are curr sd - under Sectiori@uabal/e), oudr the term of tha- i he New Note Rate In
aqual monthly payment: this calculation ity AT IheSamount of my new atarast. payment every

month until the New N

e ey o ea g e ve

, ‘6. EXERCISING- THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least: 60 calendar days: in advance -of the-~Maturity Date and advise me of the
-principal, accrued but unpaid interest; and all other sums | an expected: 10 owe on the Maturity-Date. The Note Holder
also will advise me that | may exercise’ the Conditional Refinancing Option if the conditions in Section 2 above are met,
The Note Holder will- provide my payment record information, tqgethér with the name; title and address of the person.
representing the Note Holder that | must notify. in order to exercise the Conditional Refinancing Option, If- | meet the
conditions of Section 2 above, |'may exercise the Conditional Refinancing Option -by notifying .the Note Holder no later
than 45 calendar days prior 1o the-Maturity Date. The.Note Holder will caiculate the fixed New Note Rate based upon the
Federal National Mortgage Assoclation’s applicable published reguired net yleld in effect on the date and time of day
notification - is . received. by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days 1o
provide the Nota Holder with acceptable proof of my required ownership, occupancy. and property lien status. Before the

z Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate), new monthly payment amount
and 2 date, trme and place at which | must appear 1o sign any documents required to complete the required refinancing, |
i . ) under;tapd the Note Holder will charge me reasonable fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and c¢ovenants contained in ﬁ\is lloon Rider.

et/
At €. HETTER ~ B
) s

{Sign Original Ontyl
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