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Attn; Edwina

[Space Above This Liné For Recording Data)

MORTGAGE | ,

- THISMORTGAGE “Sccunt Instrument")ls iven on ... SULY, 12

-19.90.., Thcmortgagoris e IERMAN, AL .AW.A SUE. m‘],. HUSBAND . AND.. WIEE-.—..T.n;-..-.-.e-.::—-'-------ﬁ )
vesrrssaastene (“Borrowcr") This Secunty Tistrument i lsglven to wSECURTLTY.. FEDERAL :
: ; - SAVINGS...ADD: mANJSSOCIA'L‘ION GF. ‘LAKE.. OOUN.I’Y = «wr Which is organized and existing IR
N under the laws of THE,<UNITED: STATES OF - AMERTGA-sevreies 8N ‘whose addressi 4518, Indianapqlis. Blvd, T
8. .East.Chicago,..dIndidng .. %6 (“Lender").
. ~ Borrower, owes Lender thepnnclpal suin of ... A RREY..TWO. TSAND: DOLLARS. AND’ NO/lOO-----------~-----'- -----
N t rersssrasairsassistsiasastaesinee . nn"am are e 292 NN nAa \ Thie datit tc -nu-l-nnnd by Borrower s note ) ]
-R o dated thesamedate as (“Note™), which provides fo h-the full debt, ifnot I
} - paidéarlier, due and pa " M@*‘: % . Security Instrument
% secufes-to Lender: (a) | 04 of the'debt evidenced by the Note, With iulcres wals, extensions and-
f modlﬁcatlons, (b)the p h :t the security of this
! Secirrity Instrument; ar muﬁmenxﬂm under urity. Inistrument and
. the Note: For th:s purp r.d ere e,grapd and conve to Lender ¢ g described property.
located in ..ooviioseennns Dﬁ‘ ﬁm& 1%{11 f) rf:v f wooneneens County, Indiaria: :
the Lake County Recorder! : B
Lot 9 in Dahl Eet Ur n. addition to the f Lowell, as per plat thereof :
recorded in Plat Poaok 49; page 21 ir’ the Office of the Recorder of Lake County,
Indiana, and as: shown on:Certificate of Correction recorded October 10, 1979,
- as Documerit Nons54027 in: Lake Countyy. Indidna;
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wthh has theaddressof .o .'5{’37 173rd Place[s! Q'lb] l'o""g’ '.l‘b.!ll“!"l"“ l.c‘ ] LT1} 11..’ : '§
treet ty =
. Indiana .....46356 vee v ('Property Address”); FS
' '[2ip Code) ' .2
: ‘B
TOGETHER WITH all the improvements now or hereafter erected on.the property, and all easements, rights, %

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all' fixtures now or
hereafter a part-of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Sécurity Instrument asthe “Property." '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for. encumbrances of record.
-Borrower warrants and will defend generally.the title to the Promrty_agaﬁnstaall.cla_ims and demands, subject-t0-any=-— i

v eyt - ————

~“enciimbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-covenants with ‘
limited varjations by jurisdiction to constitute a uniform security instrument covering real property. . 09 i
INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3015 12/83
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

) Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal'of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (*Funds") equal to
one-twelfth of: (a) yearly- taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold: payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
‘Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that-interest shall be paid on the Funds. Unless an agreement is made or applicable law
requlres interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the:amount. of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to.pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly-payments of Funds. If the
amount of the-Funds held by Lender is not sufficient to pay the escrow items when due,'Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment:in full of all:sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph-19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately. prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of*

application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendcr under .
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note, second, to prepayment charges due under the ‘.

‘Note; third, to amounts nd e :
4. Charges; Lic H all taxes, assessments, eharges, tions attributable to lhe,
‘Property which. may a mﬁﬂfn B r. ground rents; if-any, *

‘Borrower shall pay thes manner, Borrower shall
pay them on time direc! %%%WT‘TA&” !u :r all notices of amounts

to be paid under this.p: ph. 1l Borrower makes these payments directly, Borrow\ he nptly l‘urmshkto Lender »

-receipts evidencing the| " This Docuﬁlent is the prop erty

Borrower shall:pro ,rly disch y&lk mm i‘q:unty Instrument unless Borrower. (a)
agrees in writing to thie payiient of thei gxl“i 'g &m#grﬁ dceptable to Lender; (b) contests in good
“faith'the lien-by, or defends against enforcement of the lien in, legal | proceedings which in the Lerider’s opinion operate to
preverit the enforcementof the lien or forfeit: ) rt of t! '\nerty, ures from the holder of the lien an
agreement satisfactory. to Lender subordinating the lien to this Security 'nstrument. If Lender determines that any part of
'tthroperty. is subject: (o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice ldentifymg the lien. Borrower shall satisfy the lien ortake one or moreo s set forth above within 10 days

"of the giving of notice. .
5. Hazard Insurance: Dorrower shall keep the improvements now existing or hereafter erected on the Property.

insured against loss by firc, hazacds included within theterm “cxtcnded coverage” and any other hazards for which Lender
'requi'res ‘insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier-providing the insurance shall be chosen bv Bnrrower subject to Lender's approval which.shall not be
unreasonably withheld.

«*All insurance policies and renewals shall be! wct‘eptable £ Lender and shall include o5tandard mortgage clause.
Lender shall have the ri o.hold the pohcnes and@renewals, i Leior requires, Borrower < sromptly give to Lender.
all receipts of paid pren d renewal notices. An'the event-of loss;-Borrower sha!l giv t notice to the insurance
carrier and Lender. Len ake proof of loss inot mpde promp:ly by Borrov ,

Unless:Lendera dtherwise ngree Wnkigsinsitrance procecds s 1'to restoration or repair
of the Property damage lion O.repair is‘écasiomieally feasiblc and ty-is not-lessencd, If the

-restoration or repair is b irance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any-excess paid to Borrower, If
‘Borrower, abandons the Property, or does not-answer within 30 days a:notice from Lender that-the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
-the Property-or to pay, sums- secured by this Secunty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless:Lender and Borrower otherwrse agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and-2 or ch.mge the amount of the payments, If
-under paragraph. 19 the Properly is acquired by Lender, Borrower's riglit to any insurance policies and proceeds resulting
from damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument. 1mmedmtely prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds. Borrower shall not destroy, dnmage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with tlie provisions of the lease, and if Borrower acquires fee titleto the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security lnstrument. or there is a legal proceeding-that may significantly affect
Lender's rights in the Property (such as a procecdmg in bankruptcy, probate, for condemnation or to enforce laws: or
~regulal|ons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority. over this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tlus
" Security Instrument. Unléss Bofrower and Lender agree to other terms of payment; these dmounts Shall beir interést from
-the date of disbursement at-the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If-Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until.such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
-shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

' 9. Coridemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with.
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and'shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or: not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount: of the proceeds multiplicd:by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair- market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ’

If the Property is abandoned.by-Borrower, or if, after notice by Lender to Borrower-that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auttiorized to collect and apply-the proceeds, at its option, either to restoration or repair of the Property or.
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releascd; Forbearance-By Lender Not a Walver. Extension of the time for payment or
modification. of amortization- of: the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowet's successors in interest.
Lender shall :not-be 3 lo extend:time for

-payment or otherwise m W hi Sfuit s ‘any demand inade
by the original Borrov $'sucg % % a Sy. e ny right or remedy
shall not be a waiver c t rcise of any gight or temedy.

11, Successol ig W@%ﬂﬁﬁ@ Mﬂb' The and agreements of
this Sécurity Instrume | bind anid benefit the successors and assigns of Lender and Borrowe 2t to the provisions
of.paragraph 17.Borr 5 T’aﬂ%@ éﬁq{li:?ghenw ¥ Borggfer who co-signs this Security
Instrument but does notcxccule the Note: (a) is co-signing this Securify Instfument only to mortgage, grant and:convey
that Borrower's interest in the Pro @ @r mtyuﬂﬂmnﬁm ) is not pessonaily obligated to pay
the sums secured by {his/Security Instrument; and (c) agrees that Lender and any other Borrower may. agree to extend,
modify, forbear or muke any accommodations with regard to the terms of this Security Instrumient or the Note without
‘that Borrower’s consc

12, Loan Chgrges. If the loansecured by this Security lnstrumcntis subjcct to alaw which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in:
connection with the loan exceed yermitted limits, then: (a) any such loan ¢ li'be reduced by the amount:
necessary to-reduce the charge to the germitted limit; and (b) any sums ¢!ready collceted from Borrower which exceeded
permitted limits will be refunded:to Borrower. Lender may choase to make this refund by. reducing the principal owed
under the Note or by, making a direet payntent to'Borrower. Ifa refimd reduces principal, the reduction will be treated as a
partial prepayment without any picpayment charge under the Note, N

13, Legislation Affecting Lender's Rights, If enactment or-expiration of applicable 1aws -has the effect of
rendering any provision of the Note orthis Security Insisimentizaenforceable according to its terms, Lender, at its option,

‘may.require imniedials payment in full of all sumssecured by thes Security- Instrument and may ifivoke any: remedies:
,permitted by patagraph 19, If Lender exercises this aption, Lender shciiake the steps specifiec in tfic second paragraph of
paragraph-17. ‘ =Tl
14, Notices. lice to Borrower provided foria thisSesunity Instrument shall b » delivering it or by.
mailing it by first cla ss applicable law-sequires use of ancther method. Thc 'be directed to the
Property Address or-: =55 Dorrower designates:Sy.potice-to Lender, /i ny 1 'r shall be given by
first class mail to Lenc d_hersin or-any-ctheyaitieess Lender desiznat ‘rower. Any.notice
provided for.in this Sc hall be deemed fo Have'l 1Ven 10 Bogr 1 given as provided-
in this paragraph: : -

15, Governing Law; Séverability, This Security Instrument shall be governed by federal;law and the law of the .

jurisdiction in-which the Property is-located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall'not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and.the
Note are declared to be severable.

16. ‘Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security:Instrument.

17; Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfetred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura}
person) without Lender’s prior written consent, Lerider may, at its option, require immediate payment in full of all sums
secured by this Security. Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ' ' .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rémedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

- Security Instrument; or (b) entry of a judgment enforcing this Security- Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then"would be due under. this Sccurity Instrument and.the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this™ =

Security Instrument, including, but not limited to, reasonable attorneys' fees; and-(d) takes such action as Lender may
reasonably. require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon-reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to gcceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by-this Securify Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date speciﬁcd in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to colléct all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20.' Lender in- Possession. Upon acceleration under pnragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be éntitled to enter upon. takepossession of and manage the Propcrty and to collect the
rents of the Property including those past die. Any rents collected by Lender or the receiver shall be applled first to
payment of the costs of management of the Property and collection of rents, :ncludmg. but not llmlted to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the surits secured by this Security Instrument,

21. Release. Upon payment-of all sums secured- by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. -

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Iristrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and:
supplement- the covenants: and- agreements of:this. Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[ Adjustable Rate- Rider [J Condominium Rider [ 24 ‘Family ‘Rider
(] .Graduated Payment -Rider [] Planned Unit Development Rider

(] Other(s):[specify): . '

BY SIGNING | ntained in-this Security
lnstrquenl and in any

’

Lty (Seal)

----- T T Y T YT YT SRS

—Borrower

DU e £ evven(Seal)
—Borrower
o
4
:STATBOF oo-'ot;,QI-NQD.lﬁAooN-Al.o»-.aoooooot-oa .
' }SS:
COUNWOF ...l’..L.A.K.E..'.......‘..'.......
°
The foregoing instrument was acknowledged before me this. .. 12th day of . JUIY 10990 e

dat
Joseph E. Herman and Pamela Sue Herman husband and wlf (date)

by oooooooooooooooooooooooo 60 0002002000000 3 000000 0dsRtesnsserRbostisenser sy Se00 0000000 0b0e PR RRNY

(pcrson(s) ncknowlcdgmg)

ano




