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BA/VK?O/\;E 111'706 ] REAng%ET:%ggGAGE

This Mortgage made this _221id: day of __June . N _ ,19.90" by and
between _Joan M. Sparks - . . . L . .
§ o __Lake : ana________ (hereinafter “Mortgagor") and BANK ONE, MERRIL ; 1000 E.-80th . BN
Merrillville; Indiana, 46410 (hereinafter “Mortga‘gees’) gager)  MERRILLVILLE, NA, 1000 E. 80th Plac, -
: ST WITNESSETH: |
. thatdthe ‘;ﬁort_gag%r and Mortgagee have entegrgd:into a certain Home Equity Line ‘of Credit Agreement: (hereinafter “Agreement") % s
ated __June , 19 2U: , whereby the Mortgagee, subject to default by Mortgagor, has obligated itself . - K
to loan'monies to the Mortgagor from time to time, as requested by the Mortgagor, whic‘\‘ may not excee)éi the agggregate princ?pal sum of _..%' B

FORTY - FIVE THOUSAND DOLLARS AND 00/100=msmmmnsam:

~-15 _45,000.00 V2

. at any one time for a period of ten(10) years. To the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee:
‘pursuant to said-Agreement, the Mortgagor-has agreed to pay the Mortgagee minimum monthly installments in a sum equal ?o ?wo..g.
B : 2

(2%)-percent of-the new balance, or $100,00, or the'FINANCE CHARGE accrued for the mionth, whichever is greater.

That the-interest rate charged for any monies loaned-to Mortgagor by Mortgagee pursuant to said Agreement is based.upon an Index 3-
Rate equal to the average weekly Bank Prime Loan Rate as published: in %ederal“Resewe Statistical Release H15 plus-a margin- & 20
of 2.0 %. The interest rate charaed is a variable one and will increase or decrease in the event that the Index Rate increases or. ® X
decreases from the previou ,. ; of eachbiling cyclewhich & M
¥~ is'monthly, -and will-remain- i il i is determined by applying . 1 R
@ the daily. periodic.rate.to th N ENTAGE RATE onthis

credit transaction wiil not e of thedmaximug GE RAT by law, whichéver Is less. H

NOT OFFICTAY.! | U
2 K That any changes:in the inte +e_arz mandatory pursuant to said Aﬂ'eement ana any incre t can reduce the.amount of: j
B any-payment:by the Mortgagee the ﬁﬁgﬁ mt{qug'ag?(@rgsst ?aanua i inidrest The monthly payments required:
B ‘by said Agreement-may not thefefore fully amortize the Mo éagors loan nce within the ten (10) yeac term of the Agreement, and-
K -at the end of said ten-(10) year termthe entirthech&@ eoﬂnﬂg’dﬁma mediately due and owing by the Mortgagor.

That the recording-of this morigage by the Morigagee, in addition to giving constructive and:public notice (0.all third:parties of the lien
rights of the Mortgagee in the morigaged property, Is 2150 done 10 nform all subsequent llenhiolders, whether they be consentual, judicial,

N
SO

! or statutory, that the'Mortgagea's obligztion to advance.funds to the Morlgagoris mandatery.pursuant to said Agreement, subject to : J
X defaul by-the .Mortgagor, and that any and-ail future advances mace by the:Vlortgagee o the Morigagor:prior- or subsequent to any
| T\ other lien being placed. against the maoridaged property shall be done by any such lienholder with prior notice to'it of the Mortgagee's i ]
g obligation:to advance monies (0 the i Jor-pursuan! (o said-Agreement. ' C
i - o I
; G~ THATRIT IS THE PURPQSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE g
A TO ALL THIRD PARTIES-DEALING WITH THE MORTGAGOR OR THE'MORTGAGED PROPERTY OF THE MORTGAGEE'S INTEN- N
i ™. TION TO ASSERT A PRIOR LIEN'AS. ANDALL SUBSEQUENT LIENHOLDERS OR THE MORTGAGED PROPERTY TO:THE 4
| - FULL AMOUNT OF ALL LOANS AND ADVANCES MADE:BY MORTGAGEE TO THE MORTGAGOR OF ON BEHALF OF THE MORT- ol
\ GAGOR PURSUANT. TO SAID:AGREEMENT AND THIS MORTGAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AND -
B ~~ AREASONABLE ATTORNEY'S'FEE, WHETHER SAID LOANSANDIADVANCES ARE MADE PRIOR TO OR-AFTER ANY SUCH LIEN: —
[ WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THEMCRIGAGER-PROPERTY. j
B K o
g U NOW THEREFORE, to sect Mortgagee the repaymentdl (A)any ant®al indebtedness or liabjii o-Morigagee as evidenced #1
N by. said Agreement, togethel ny. extensions or renewals thereoi-andiany other instrument g Aortgagor to Mortgagee as b
' evidence of.or in-payment of ednass arising outofsaid Agraement;tB) any.and al! other 1s and liabilities now owing.
; or'hereafter incurred by Mort rigacee, whetherjgintor . several dprimary or secondary, or contingent, and whether
or not related to or.of the sar ~specific debt secuieheieiiorsecured by addit it collateral, with the excep-
N tion of any other indebtedne family or housen@id. purposes if this moriga lgagor’s principal dwelling, -1
H including a mobile home;(C etherSUMS agvancea-to°protectitine sect e, and.c‘)l)..the erformance B
: . of all covenants and agreem Aortgagort the tgagor do iE and WARRANT unto‘the /]
-8 Mortgagee, its successors.and.assigns, the following described Property located:in Lake County, =
N Indiana, to-wit: ) " ' B

Lot 15 and 5 feet by parallel lines off the Westerly side of Lot 16 in Marquetfg Manor, in
; the City of Gary,vas per plat thereof, recorded in Plat Book 29 page 111, in ti@ gfice ofs
- ,

‘the Recorder of Lake.County,. Indiana. : = o>
; . . - o
; a/k/a: 6572 Birch Pl., Gary, IN 46403 a8 SR
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on-the property, and all ease eéﬂgh}s. righS
of-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and:
o profits, water, water rights and water stock appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, machinery
- R and building materials of every kind or nature whatsoever now or-hereafter located in, on, used or intended to be used in connection-
N -with the Property, including, but not limited to, those for the purpose of supplying or distributing heating, cooling, ventilating, power, 8
.electricity, gas, air, water-and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, - B
storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing-and electrical fixtures and communication ‘B
systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered .
by this instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property.are \ |.
herein. referred to as the “Property".

See Reverse Side for Additional Terms and Conditions
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Mortgagor hereby covenants and agrees with-Mortgagee: as follows:

1. WARRANTY OF RIGHT TO-MORTGAGE. Mortgagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and
‘has-the right to mortgage, grant, convey and assign the Property, and the Mortgagor. will warrant and defend generally the title to the
‘Property against all claims and ‘demands, sub}ect lo any liens, easements, covenants, conditions -and restrictions of record: listed in

a schedule:of exceptions-to coverage-in any-t

tle insurance policy insuring Mortgagee's interest in the:Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches; all general and special
taxes and assessments, water-and sewer charges and taxes, and all other public charges imposed or assessed. against the Property
or-arising in respect to the:use, occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagee, uponrequest by Mort-
gagee, all notices, bills and statements received by Mortgagor of amounts so due, and Mortgagor shall, upon request by.Mortgagee,
-promptly furnish Mortgagee receipts evidencing such- payments.-Mortgagor may in good faith contest at i{s own expense the validity
of any, tax; assessment.or charge provided Morigagor pays the same in full under protest or.deposits said sum with the'Mortgagee:
as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all' buildings and improvements now existing or hereafter erected or situated on the Property

insured against fire, lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the term “‘extended

- coverage’, together-with such other-hazards,

‘liabiltities and contingencies in such amounts and for such periods as Mortgagee may

from time to time reasonably require. Mortgagor shall keep all buildings and improvements insured against loss by damage by-flood-

if the Property is located in a Flood Hazard Zone. Mort
an amount-acceptable to.the Mortgagee.

All:said insurance policies
mortgage clause, loss pay:
Each such policy shall nof
gagee. Any such insuranc
provements on the- Proper
Mortgagor: pursuant to-sai
to be held:by.it. The Mort
At least thirty {30) days pr

In the event of loss, Mortg
and empowers Mortgagee
to appear in-and prosecute
deposit any insurance che
of such:proceeds; providel
any-action- hereunder, nor
in‘its own-name.

The insurance proceeds a

" ment of the.sums secured

‘the proceeds shall not:ext
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have all of.the right, title :

the ,pfoceeds. resulting -fro:

i asum slufﬂcnent to ain full the cosxn'
o NOEQERROTAR.
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attorney-in-fact for Mortgagor to adjust and:compromise any‘claim ui
1y action arising.from.such insurance policies, to collect and raceive in:
Jor drafts payable gor, and f¢ therefro hee's €
owever, that riothing contained in this paragraph-3 shall require [Vortg:
went-the Mortgagee from asserting 2ny independent claim:or action
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4. PRESERVATIONEAND 'NTEMANCE OF PROPERT‘:’. Merigagor (@) shaﬂ not commit-wa mit:impairment or deterioration-

of. the:Property, make any ial aliarations:thereinzfigr demalish or:fgmove the same, (b) she abandon the-Property, (c) shall:
keep the Property.includin: yments thereon in ¢90d condition-and repair, (d) shall not me -otherwise encumber-nor allow:
any.judgment liens, tax lie 2nic's lieng to be imposed againsithe Property, (e} shat! ay when due.any indebtedness:

which: may-be secured-by rigage, lien orcoargeontheiProperty, (f). shall «
tal body applicabiguo.tog \Froperty, (g) shall of

rin and dafend’anv action or nr o

laws, ordinances, regulations,
arn ent ng to-Mortgagee of and, unless
-otherwise directed in writin I affect the Property, the security’
of this Instrument or the r Ac

a

5. USE OF PROPERTY. Unless required by applicableJaw or unless Mortgagee has otherwise agreed-in writing, Mortgagor shall not
allow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Mortgagor
shall not initiate or acquiesce to a change in the zoning classification of the Property without Mortgagee's prior written consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor. fails to perform any of the covenants and agreements contained in
this Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest of Mortgagee
therein, then Mortgagee at Mortgagee's option may disburse such sums, may make such appearances and take such action-as Mort-
gagee deems necessary, in-its sole discretion, to protect Mortgagee’s interest.

Any amounts disbursed by Mortgagee pursuant to this: Paragraph 6 shall become an-additional indebtedness of Mortgagor secured
by this Instrument. Such amounts shall be immediately due and payable and shall bear interest from-the date of disbursement at the
rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be subrogated to the rights of the holder
of any lien to discharged, in whole or in-part, by the Mortgagee. Nothing coritained in this Paragraph 6 shall require Mortgagee to-incur
any expense or take any action hereunder. If Mortgagee makes any payment authorized by this Paragraph 6, including but not limited
to, taxes, assessments, charges, liens security interests or insurance premiums, Morigagee may do so according to any notice, bill,
statement or estimate received from the appropriate party without inquiry into the accuracy. or validity of such notice, bill, statement
or estimate. The payment of any such sums by the Mortgagor shall not be deemed a waiver of Mortgagee’s right to accelerate the maturity
of the indebtedness secured by this Instrument and declare this Instrument'in default, and failure to so-act shall not be considered
as a waiver. of any right accruing to Mortgagee on account of any-default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable
times .and access thereto shall be permitted for that purpose by the Mortgagor.
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8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relati any condemnation or other
taking, whether direct or indirect, of the Property, or any part thereof, aXd Mortga gr shall agpreea?tirr:ga:\% pr)c’)secute any such action
or Proceedmg uniess otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Morigagee's option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating
to any.condemnation or other taking of the Property, whether direct or indirect, and to settle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-

tion with any condemnation or other taking, whether direct or indirect, of eyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mongage'e. the Property, or part thereolf, or for convey

in the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds
or damages, after the deduction of Mortgagee's expenses incurred in the col|ectiongofg such an?guynts to payment of the sums secured
by this Instrument, whether or not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not- extend
o; ggstap;gg Stl}g g;:eecg?etesgg tt\hﬁ; rT':)enrtglyi énstal,lm;ents or chantgef the ‘amount of such instaliments referred to in said Agreement. Mort';
gagor : y vidence of assignment of any awards, ims arising in connection wit
such condemnation or taking as Mortgagee may reqc.?ire. y s, proceeds, damages or claims S

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the
Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power
of direction in any land trust which holds title to the Property without the prior written consent of the Mortgagee. '

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind the respective successors and assigns of Mortgagor, subject o the provisions of Paragraph 10 hereof, and
the rights and privileges of the Mortgagee shall inure tg the benefit of its payees, holders, successors and assigns. All covenants and
agreements of Mortgagor shall be joint and several. In exercisirig any rights hereunder gf I_taking any actions provided for herein, Mort-

‘gagee’ may-act. throughits \1s:ardndependent-contrastors-as-authorized-by-Mortgagee :The.captions-and-headings.of . ...}

e

ortgagee may be a part
(B) preparation of the cor
actually commenced; or (

attorneys’ fees when incurred or paid by iMorigagee siai becoiTie aGlildiaI iGetiBUness Secuica Uy U

it caimant or dasendEnt\oyiteason-of this Instr
suit for foreclostur&antiis; instrument after

4 -

be:immediately due and: payable by Mortgagor with interest at the rate stated in sald Agreement.

13:MISCELLANEOUS: (i) The word-*“Mortgagor
gagee"” shall mean its respective successors and assigns. The gingular shall mean the plural-and the plura
and the use of any.gender shall be applicable to all genders; (ii)

hereunder or otherwise afforded by applicable law or equity,

ny forebearance by

shall not be a waiver of or preclude the exercise of any suc

\debtednsss Secured hateby:

1t'to foreclose whether or not
slder. ANl costs, -expenses and

iis Instrument and which shall

" as used herein shall include all persons executing this mon?a%e and the'word "Mort-

shall mean the. singular

ortgagee in exercising any.right or remedy

right or-remedy,;

i
t
H

¢ re the: paragraphis ofithis: Ins avenience.only and:are_not.to be use fine"the:provisions hereof:
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* 11/GOVERNINGLAW: S e QEHMENLIS.. . olthe- State:oliindiana sioept
1 ) wherg the Mortgagee by.r BRI TS 85, laiiamer liRg:o M n-agency supervising’the Mort-
y v .-gagee is permitted.to hav yce Cf viion @ mgl tréinient- eﬁnm jagee:may-electdo-have those = -
Lo 'Ql’(;\'l‘i&ggs of ﬂﬁ&!‘ﬂ.s‘.fa{gte yiced jif ajg::,or ance withithe faws of:fhie United'Stafes:In the cve any provision of this‘instrument: -~ |
t & ortheAgreemenit.conflicts with applicanie G ot affect jon: 's.Instrument or the Agreement:which:
e ::art\) bg.givenﬁelgfelcgmthou he.c .l cngS %ggl_,, ng:10 iigmﬁmmrﬁ'&uh " |d:,the~'Agteémegnt'=are' declared: -
e 'to be:-severable. In the event that any-a ﬂ?gq émg gqgﬂpwo . ot other charoes permitted:to-be collected from.
g - Mortgagor is intérpreted‘sc (hat any.charge gv led for inthis:instru ,et&ﬁ#ﬁ?ﬂ%&%‘g{n; whether considerediseparately.ortogether -
. _with"other charges' levied in"connection with this Instrument: and- the Agreement; vidlatés- such law, and-Mortigagor isentitiedto:the
§~ g " benefit of-such:Jaw; such chaige is hercby reduced to'the extenknecessary to eliminate such violation. The.amounts,'if-any, previously -
‘ -paidito Mortgagdee in‘excess ofthe amounts payabie to Morigadeepursuant (o such.charges reduced shall:be-appliediby:Mortgagee = * &8
itoireduce theiprincipaliof the Indebiedness evidenced rthe Agrecment. For the.purpose of determining;Whether any, applicable law - 8
« limiting the.amount ofuinterest'or © »richarges permiitcd to: be collected from Marigagor hzs been )|ated; allindebtedness:which. |
; is:secured:by:this Instrument orevidenced hy,the:Agre=ment and which:constitutesinteres| s well es all-other. charges levied in.con-
{ nection with stich indebtedness which constituiainterest: shall be:decmed o be allocated and spread over the stated term:of thie Agreement.
4 0 '
- 12.DEFAULT: ACCELERATION: REMEDIE! Jpon:Mortgagor's defadilt-of 2ny covenan!,warranty,.con on or.agreement of Mortgagor .
“in‘this"Instrument, including but not 440, the covenants -tgp.,, due any sums secured by this Instrument, or‘the default
: by Mortgagor of any.one or more.of the;évents or-conditions defined as:an Event of:Default in‘the*Aoreement.secured hereby, orin' -
any.other.obligation secured by this'mortgage, Mortgages, atAMorigagee's option, may declare all of 1o sums secured by this Instru-" "
i ment to be i_mme‘diatea/ due and p?able:wighout further demand-and maxﬂforeclose‘ﬁthis Instrument by judicial proceedings:and’may:
- invoke any other.remedies permitied by applicable law-otpivvided fieieinMortgagee shall be-entiticd 1o collect all costs and:expenses
incurréd in -pursuing such remedies, including, but neiiiited to, aticroa )'s fees, appraisal fees, oxpert-witness fees, costs of: court
.raporters, travel- expense: 's. of documentary evidegnge, abstracts:sri@ititle reports.
- The Mortgagor shall also: 1o collect all costszand expenses; ineltding but not fimile iable attorneys' fees, incurred
- by.Mortgagee:in-connecti v proceeding, withoug lismiiation, mrobate, bank ' 7 or. proceedings to.which-the

(ili) Each remedy provided for in this Instrument is distinct and cumulative to all other rights and remedies under this Instrument or B
afforded by applicable.law or equity, and may be exercised concurrently, independently or successively in-any. order whatsoever; (iv) N
That no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mort- ;
gagee or their respective successors and -assigns. . . 4
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IN WITNESS WHEREOF, Mortgagor has executed ihis Instrument the date and year set forth above.

é(f oan M. ‘Sparks

'STATEOF ‘INDIANA

.
-~

COUNTY OF__

Before me,_______Debra C. Mackowiak

and State, on this .220d _ day of.

Joan: M. Sparks

Coe e e AN . . .
T N ranet A VS AN BINEN NI L 0II se esidtete Laa® Su iyt

personally known to me, anc
and acknowledged.the sam«
- WITNESS My hand and offi

My commission expires: __

Lake )

. A Notary Public in ~a’rj"d ‘for said: County. |

_June., . AD:, 19 90 ,personally appeared
Documentis

NOT.QERELCLIALL .

(the:r voluntary act and deed-for the uses and purg
T s Document is the property of

the Lake County Re order' 0 Q
(

ted the foregoing mortgage,
n set forth. <

‘Resident-of _.___ ]

W

This Instrumenit prepared by

Home Equity Mortgage (Rev. 7/86)
IBS Forms 14288

)3-93
"~ Notary
‘ebra » Maclkowie
N .t .. M i""“ .
e County. e .
. ’ A o
».: ﬁ -
e
ichael Smith, An Officer.of Bank One, Merrillville, N.A.
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